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- THIS TRUST DEED, made this ....._15th .. _day of February
- Ed..Queilhe_and.Deborah Lyn. Queilhe, hushand and mwife

, 1990, between

as Grantor, .....Killiam P.. Brandsness. : , as Trustee, and

>

.““"M"“MSoutﬁUVaIJeym5£ateuBaEkuw

as Keneficiary,

WITNIESSETH:
Grantor irrevocably grants, bargains, sells and coaveys to trustee in trust, with power of sale, the property
in K]amCounty, Oregon, desciided as:

The South 9@ fewut of Lot 7 and the West 1@ feet of the South 90 feet
¢f Lot 8, Block 2. of CHEMUL'T, togaiher with that portion of the
vacated alley inufad thernato, accorrding to the official plat thereof
on file i{n the office of :he County Clerk of Klamath County, Oregon.
TOGETHER WITH an easement for ater line and well purposes, dated 8-16-68, recorded

8-26-68, im vol. M6B page 7738, Deed records of Kiamath Cnty, Oregon, and dated 8-16-68,

recorded 8-30-68, in Volume M&3 page 7910, Deed records of Klamath County, Oregon.

Tax Account No: 2708 021(B 02300
tofvtler with all and singular the 13, here dit. ts and appurtenances and all other rights rhereunto belonging or in anywise
now o« herealter appertaining, and the rents, issues and prolits theeot and all tixturss now or herealter attached to or used in connec-
tion with said real sstate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

mn,ozmuIwenty”faurmthnusanduﬂmdanLIOlef*K(ZQ,QQQzQQl::-:::::::::r----
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. aedherdent D R RS DT TR Setviebeedfostn .Dollars, with interest thercon accerding to the terms of a promissory
note ot even date hsrawith, payabls to benoliciary or order and mece by grantor, the final payment ol principal and interest hereof, if

Aot soiner paid, ta bs due and rayable ........Eebruary 15, 1992 with, mights.to future advances and renewa

The date of maturity of ths debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomass due and payable. In the event the within described proputty, or any part thereol, or any intsrest therein is sold, agreed to be
sold, conveyed, assigned or alierated by ths grantor without lirst having obtained the written consent or approval of the beneticiary,
then, ut the beneliciary’s option, all obligations socured by this instrument, irrespective of the maturity dates expressed therein, or
herain. shall become immediately due and payuble.

To protect the security of this trust de ed, ¢-antor agrees:

1. To protect, preserve and ouiintain said property in good condition
anc! repair; not to remove or demolish any building ur invyrovement thereon;
not 19 commit or permit sny waste of ssid property.~ - -

1. To complete or restore promptly and in Kool and' sworkmanlike
manrver any Suilding ar improvement irhich may be sonstructed, damaged or
desroytd thereon, and payv when due all costs incurred therid .

). To comply with all laws, ordinances, regulvions, covenants, condi-
tioes a1d rearrictions allesting said prajerty; it the buneliciary 30 requesis, to
roir e erecuting such linancing statemvonts pursuant Lo thi: Unilorr Commer-
cial Cole as rhe beneicisry may requirs and fo pay [20 liling rame in the
peoper sublic clfice or ollices. as well a3 the cost vl all [.+n searches made
by diling ollicers or sesrching agencies as may be deeaud desirable by the
bensleiory. : A

4 To provide sm! continuously maintain inswance on the buildings

granting any casement or creating any restriction thereon: {c)} jcin in any
subordination or other agreemnent atfecting this deed or the lien or charge
thereol; (d) 1rconvey, without warrant ¥» all or any part of the property. The
drantce in any reconveyance may be described as the persan or persons
legalty entitled thereto,” and the recitals there'n of any matters or lacts shall
¢ conclusive proof of the truthiilness theseof. Trimst fees lor any of the ™
services mentioned in this paragraph shall be-not less than 35. . . oot
10. Upon any default by"ran.‘oﬁf‘lanuhdvr.»beﬂelici.:r?- may at any
lin)e without notice, either in peryont By agent. oy by a recviver o bé ‘ap-
pointed by. a coust, and without re. 74 to thé adiquacy of any security ‘for
erly or. any pert thereol, in its owrs dime eue Or otherwie ‘collect the r';ms.
issues and prolits, including those past due and unpaic’, and apply. the same, ;
less costs and expenses of operation and collection, including ressonsble astor-
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the indebtedness hereby secured, enter upon'and tuke possession of .sakd rop- .

raw: 3¢ hereairer erec:'nl on mebs.:id nremises againil loss ¢ demage by lhire
arxd yutd ofher hazardy as th e rom: lime 11 time tequire, in
ont e ant mor less than § EUTY '{l!ﬁonlfﬁt{ .. . . ,written in
corrpines scceptable to (ke Deneticiary, with loss peyable to (he latter; all
Foficiee of imsurance shall be deliversd to the beveliciary - soon a3 insured;
e geantce shall {2 lor any reason to procure ay’ such insururnce and to
deliver said policies o the benelicicry al least fifteen c'eys prior to the expira.
ton of sny policy of imwurance now o herealrer ploced cn saicd buildings,
the Lleasficiary may peoure the sams at Arantor's eapese. Th: amount
collicted under any liee ot other insurance policy m.ay be i:pplied by beneli-
ciart upen any indebtmlness sccured hereby and in stch or ler as beneliciary
may Jaisrmsine, or at opton ol beneliciary the entire smoirt so collected, or
any poci thereod, may e refeased ro grontor. Such applicatin or teiease shall
ot aurs o wawve any delsult or notice of default he-tundet or invalidate any
act A pursuant fo such notice, i

Y. 7o beep said premines lree from constructin Liory and to pay afl
Lates, aaessments and other chargen thyt may be levied ¢t assessod upon or
ageimt raid property behwe any part of such lares, ases:ments and other
chatea Secome past due s delinquent ard promptly felive receipts therefor
to Srrwelciary: shsuld the grantor 1ail to make Faymaist ol ny laces, assess-
men!y. {vurance prempums, liers or other charges puyable iy grantor, either
b ittt payrent or by providing bereticiary with turdi with which to
make swih payrnent, bemliziary may, at its option, ipake paymient thereof,
and the amount so pard, with inferest at the rate set K oth ;r the nste secured
harady, cogether with tie oblijatiors dexribed in para frapgh 6 and 7 of this
trosd Jdmd, ahail be added to and Becorne a part of the det ! secured by this
trvd Iad, witdout waiver of any righ's arising froin brexh of any of the
coveniet s herecl and for such psymentr, wth interes: sa aliresaid, the prop-
erty hetsinbelore descriied, a3 well ax the grantor, vhall "o bound to the
serre exient 1hat they are bournd lor the payment ol the obligation herein
doecrited, and all such payerents skall Le immediatelys due #d payable with-
out xlxe, and the nonpeyment rherenl dall, at the (y tion ¢ | the heneficiary.
rendu? all sums secured by thin frust deed immediately duc: ind payable and
constitu?e & breach of thiy trust deed. 5 R

. To pay all cowtr, fees and expenses of this {rust j cluding the cost
of titfe ssarch e+ well ay the other costs and expenses of the trustee incurred
m ecnaw tion with or in enforcing this obligation and truster s and &ttorney’s
lers actudly incursred. N ., .

7. To appear in and delend any action or prceedirg putporting to
aflec! the- security rights o powers of bineliciary or tristee; and in any suit,
action ot procesding in which the benelicisry or trustes may ppear, including
ary suit tor the foceclosure ol this deed, to pay all costs ¢ nd exrpenses, in-
<ldiag evidence of title and the beneficiary's or trusier's alf orney’y Ifees; the
#moun? of attorney’s feen inentioned in rhis paragrapt 1 in «ll cases shall be
lived Ly the trial court nmsl in the event of an appea’ lrom y juliment or
decres ol the trial court, srantor further agrees to pay such sum ea the ap-
Pelinte exurt ahall adiuJ(n reasonable a1 the benelicivy’s or frustee's attop-
rey’s feer on sch appeal.

It is mutcally agread that:

£, In the event thar any portion or all of said fropet s shal! be taken
under the right of eminese domain or condzmnation, bet elxciu y shal! have the
right, if 1t vo elects, ta require that all «r any portior: 3 the monics payable
A% compe veation for such taking, which are in excess o! the amount required
fo puy al reawcnable con, expenses and attorney’s ‘eey nyessarily paid or
incurved by grantor in suck proceedinds, shail be ra'd to beneliciary and
applivd §v it first upon any reasonable crsts and expentes aixi attoraey’s fees,
30¢h in ihe trial and appallate courrs, tecessarily if or ircurred by bene-
ficiary in such proceedingy, and the ba'aace applied vipon ke imlebted

ney's lees upon any indebtedness secured <hereby, and in such arder as bene-
ticiary may determine, 3

1. The entering upon and M}iﬁg possessiors of said :p'rcr;:rert‘;.'.f ‘!h‘e“‘

collection of such rents, issues and prolits, or the procecds of fire and other
insurance policiss or comipensation or awards for any takiag or damage of the
propesty, and the application or release thereof as aforesard, shall not cure or
waive any deliult or notice of default hereunder ar irvalidate any act done
pursuant fo such potice.

13 Upon default by grantor in payment ol any indebtedness secured

hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sumns secured hereby immediately due and payable, In such an
event the beneficiary at his election may proceed (0 fcreclose this trust deed
in equily as a mortgage or direce the frustee to loreclsse this trust deed by
advertisement and sale, or may direct the trustee {0 pursue ary cther right or
remedy, cither at law or in equity, which the beneticiury may have. In the
latter event the beneliciary or the trustee shall execute ard cause fo be recorded
his written notice of default and his clection to sell the said described real
propetiy to satisly the oblidation secursd hereby hereupon the trustee shall
tix the time and place ol sale, give notice thereo! as then required by law and
pgo;;«;d to lforeclose this trust deed in the manner provided m ORS 46.735 to
86.795.
13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior t0 5 days before the date the trustee conducts the
aale, ehe grantor or any other person so privileded by C'RS 86.733, may cure
the delault or defaults: Il the delsult consists of a lailure to Fay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portinn as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust decd. In anv case, in addition to curing the default or
delaulls, the person ellecting the cure shall pay to the benelicizry all costs
and eipenses actually incurred in enforcing the obligation of the truse deed
gogelher with trustec’s and attorney’s fees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be Aeld on the date and at the time and
place designatal in the notice of sale or the time fo which said sale may
be powponed as provided by law. The trustee may sel’ said property either
in one parcel ur in separate parcels ard shall sell the parcel or parceis at
auction to the highest bidder lor cash, payable at the ume of sale. Trustee
shall deliver to the pu-chaser its deed in form as required by law conveying
the property sc sold, but without any covenant or warranty, erpress or im-
plied. The recitals in the deed of any mutters of fact shall be corxlusive prood
of the truthiulness therect. Any person, excluding the trustee, bust including
the grantor and Bensliciary. mav purchase at the wa'e.

I15. When trustee sells pursuant 1o the rowers peavided Aerein, trusfee
shall apply the proceeds o! sale to payment of (1, tke eipenses of sale, in-
cluding the comsensation of the trustee and a reascnable charfe by trustee's
attorney, (2) tu the oblidstion secured hy the trust deed, 3} ta all persons
having recorded liens rubsequent to the interest of the frustee in the trust
deed as their inierests may appear in the order of their priority and (4) the
surplus, il any, 1o the grantor or to his successor in interest entitied o such
surplus.,

» 18, Bencliciacy may Irom time to time appoint 3 successor or sucCe-
018 tu any trustee natned herein or to any successor frustse apaoinzed here-
under. Upon such appointment, and without copveyance 1o the successor
trustee, the latter shall be vested with all title. powery and dutas conlerred
upan any truster herein named cr appointed hereunder. Each such appormntment
and substitutx shall be made By written 1 errected by beneficiary,

recurid Aereby: and grartur agrees. at irs own expenss, o f.ke such actxons
and viecure suck imstrumieats os ahall te necessary in obla ning auch com-
pensation, promiptly upon Leneliciary's e quest

At any time and {rom time to rime upon wiitten raquest ol bene.
ficiary, payment ol its iren and peesentotion ol this deed 3d the note tor
emjarieannt (in cave of il reconveyances, for cancellation), vithout atlrcting
the lisbility of any persan lor the Faym:nt ol the indebted -1, trustes may
(a) consent to the making ol any map or plat of said prope-ty; (&) join in

st
which, when recorded i the axrtfage reovds of the fvunlty or counties in
which the property & sifuated, 13aX b aoeciomovy prowd of proper appointment
of the wccessor frustre.

17. Trustee occvpts this frust when this ceed, uly ex-cuted ard
acknowiedfed i made & public record as provided by law. Trustee iv not
ablifated to rotily any party hereto of pending sale und-~r any other desd ol
trust or ol any acticn or proceeding in which grantor, beneliciary or trustee
shall be & party unless such action or proceeding is Lrought by trustee.

MCTE: Thy Trust Deed Act provides that thy hrustee hgnun!sr re.st be sither an otaiey, who .is on zcive merter of the Oregon State 8ar, a bank, ‘rust compony

cr savirgs and lcon osociaton avthorized to do business under the

lows of Oreg:in or the United States, o title insurance orpany gutherized <o insure litle to real

propetly o° this 1ate, its subsidiaries, affiliates, agents or ‘ywanch:s, the United States ar any cgency therecf, of on escrow ogent tensed under ORS €96.505 ro &76.585.
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The grantor covenants and agress 1o erd with the beneficiary and those claiming under him, thet he is law-
fully seized in fee siiiple of said deSciibédg":re.é?"property ‘and has~a"valid, unernicumbered title thereto - -
and tha: he will warrant and forever defend the same against all persons whomsoever.

i

Tle grantor warrants that the procaeds of the lon represented 4y the above described note and this rrust deed are:
T PORNDRIEN MM KX KGO KN XS] 6K ¥ X0 KKK Kot 3 PAARERENAEDG N 34298994

(b)) for an organization, or (even if grantcr is & natural person,) are for business or commercial purposes.

Tais deed applies to, inuces to the beneliv of ard binds all partics hereto, their heirs, legatees, devisees, administrators, evecutors,
personal representatives, successors and assigns. T.lhe ta-m beneliciary thall mean the holder anrd owner, including pledgee, of the contract
secured Asteby, whether or not named as a benelivciary’ hecein. In constaring this deed and whegdever the context so requires, the masculine

gender in:ludes the temirine and the neuter, and the s'vgular number includes the plural,
IV WITNESS WHEREOF, said gran‘or has hereunio set his hag re-day and year first above written.
* IMPOLT/NT NOTICE: Dalete, by lining cut, whichevar wancaly (a} or {b) is A,
rot epplicuble; it warranty (o) is applicable and the beneficlury s a creditor &, - 1
o3 such ward is defined in the Truth-in-lending Act and Hegulatisn Z, the< 2 X4~ / \/
Benoficlory MUST comply with the Act end Regulation by r-aking required g 2\
Oueith

disclosurey, for this purpoie vie Stevans-lless Form Ne. 131§, or equivalent, £~ Fa Lyn
1# complicres with the Act is nol required, disregard this noi:e. :

AL

{it the 1igne- of the cbove Is ¢ cerposation,
¥io the feme of acknowledgenwnt epposite.)

STATE (OF OREGON, STATE OF @RXEAW. CALIFORNIA

. A, ss.
Covriyof.  Klamath _ Courvyols .. SHNGDIEGO. .. . . )
Tkis instrument was acknowledged before: me i'n This intt-ument was acknowledged before me on FEBRUARY 28 .
. February ;19 90,6y 19 90,5y ED OUEILHE . . gocepigcooe

U

Notary Public for Dremr; (

ED QUEILHE and DEBORAH LYNN OUEILH:

(SEAL)

e
M v commission expires: My comniission expires: FEBRUARY

COUNTY OF _SAN DIEGO .
On _MARCH 3, 1990 bheiore me, the urder

sigred Notary Public, persanally appeared _. ____.o o i‘ AT onspER |
DEBORAH. LYN OUEILHE Ty wtmmmm
- 3 8 Speruith AR NI
3y i:8

STATE OF CALIFORNIA } s,

R R oK or %}1 eoli he basis of satisfz ctory

evidence) ta be the person 22200 whesename IS

)
oty it Explip 8 0, €310
SEBEUENET

ACKNOWLEDGEMENT — INDIVIDUAL

&
HOME FEDERAL

{
o SAIS3(1/87) N

TRUST DEED | ' ' "' STATE OF OREGON,
e (romM Weamy ISR - .. Countyof

TEVELE.NESE LAW PUL, 0. PORTLAND. OAR. = ] 10 % R Pk T I certify that the within instrument
: ‘ was received for record on the 215t . day

. Ed(hf:‘.]he SRR PR TOeo . | IS EEE e of. March.
Deborah L k ' T at'..3:06. o'clock ...BRL., and recorded
6561\8' ﬁ:rz"a{fd "'SPACE RESLFVED in book/reel/volume No. M&Q on
Be nld FOR or as fee/ foe/zpstm-

RECORDER'SS USE ment/microfilm/reception No.....1.2613
: Y Record of Mortgages of said County.
...§lamith Falls, .OR. 97605 ..l ahinhiils O ard and st of

Benttici
aniliciary County affixed.

i AFTER RECORDING RETURN TO

Scuth Valley State Bank : Sy

801 Main St. ) NAME .

maﬂa*"'hs"f aljs, Or 97601 I ByS2t it s Y ist binottte Deputy
BT AT SO Fes 813,00 : : : e - S

BT B



