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TRUST DEED

'THIS TRUST ‘DEED, made this ... 20th ...
Clifford. G..Owen. & Penelope E..Ouen...or. the smvivor ...

day of

~ Vol.ma? Page- 5243 &

March , 1990... , between

as Grantor, ... J— - Mountain..'l‘ith'a..CI.vm;.)any...o;‘,.}:‘::.am‘rh County.
.Richard L. Kelly. & Hazel.I. Kelly..or.the.Survivor......

.., as Trustee, and

as Bensficiary,

: WITNESSETH: i
Girontfor irrevatably grants, bargains, sells and conveys to trustee in trust, with

boﬁ'er of sale, 'the: bfdpérty

in = Klamath ... emericirreneneneniCounty, regon, described as: L.

see attached legal made a part herein

together with all and singular the tencments, herclitarnsnts and appurrenances and all other rights thereunto belonging or in anywise
now or hercalter appertaining, and the rents, issuet: and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with snid real estate.

FOR THE PURPOSE OF SECURING PIIRFORMANCE of cach agreement of grantor herein contained and payment of the

sum of TWENTY FIVE THOUSAND. AND.NO, L1000 KR dkkkkdinvkdkdok gk dk ok foddkdkddk dokkkkdddkirdkis

*

Rdkkkdiekkkok ok kdokd ke ko k kkkkokkor bk *******Ml'ars,wnh ‘interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order anc made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable ..aS.PER.IERMS.OF . NOTIE.. ... V19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grartor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instruccent, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. Tc protect, preserve and maintain said property in jood condition

and repair: rot fo remove or demolish any building or inywovee:ent thereon; .

not to commit or permit any waste of said property.

2. Tc complete or restore promptly and in
rranner any building or improvement which may be constiucted, damaged or
destroyed thereon, and pay when due all costs incurred thereior.

3. Te comply with all laws, ordinantes, reguiations. covenants, condi-
tions and restrictions allecting said property; il the beneficiary s> requests, to
join in executing such linancing stalements pursuant to the Uni‘cem Commer-
cial Code as the beneliciary may require and to pay for lilint same in the
proper pudlic oflice or ollicrs, as well as the cost ol all lien scarches made
by liling oflicers or searching agencies as imay be deemal desiable by the
beneliciary. i

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire

and such other harards as ’i’rﬁﬁf@ﬁlé”ﬁgﬂfﬁé’"” to time reqyire, in
el Al NAEMS.. . . written in

an amount rot less than §..

companics ‘acceptable to the L y, with loss payabl- to the latter; all
policies ol insurance shal! bu delivered to the beneliciary s soowt as insured:
il the grantor shall lail -or any reason to procure any such inturance and fo
deliver said policies to the heneliciary at least filteen days srior ra the expira-
tion of any policy of insurance now or hcreafter placed on swid buildings,
the beneficiery may procure the same at grantor’'s expinse. The amount
collected under any lire or other insurance golicy may be applicd by benefi-
ciary upon zny indebtedness s:cured hereby and in such cider s bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any parl thereol, may be released to grantor. Such application or release shall
nat cure or ‘waive any defau't or notice of dstault hereunder or invalidate any
act done pursuant fo such notice,

5. To keep said premisces free from construction licns crd to pay all
taxes, assessments and other charges that may be levied ¢r asiessed upon or
against said property belore any part of such taxes, assissments and other
charges become past due or delinquent and promptly deliver receipts therefor
to benskici. should the grantor fail to muke payment oi any tares, assess-
ments, insurance premiums, liens or other charges payable .by grantor, either
by direct payment or by providing beneficiary with furds with which to
make such payment, beneficiary may, at irs option, mak: payraent thereof,
and. the amount so uaid, with interest at the rate set forth in the note secured
hereby,. logerher with the oblifations described in paragraphs 6 and 7 of this
trust deed. chall be added to and become a part of the d:bt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, with interest as nfaressid, the prop-
erty hereinbafore described, as well as the grantor, shali be bLound to the
same extent that they are bound lor the payment of the okli gation herein
described, ard I such payments shall be immediately due and nayable with-
out notice, and the nonpayment thereof shall, at the optior of tke beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a Hreach of this trust deed. . 3 )

To pay all costs, fees and expenses of this trust inciuding the cost
ol title search as well as ths other costs and expenses of the tristee incurred
it ing. this obligation_and trus-ee’s and attorney's

in connection with or in eniorci
tees actuvally incurred. ) k

. To appear in and defend any action or proceeding nurporting fo
alfect the security rights ot powers o} beneliciary or trusree; arx! in any suit,
action or proceeding in whick the beneliciary or trustee may app-ar, including
any suit for the foreclosure ol this deed, 1o pay all costy arx expenses, in-
cluding evidsnce of title and the beneliciary’s or trustee’s attorrvy’s lees: the
amount of sttorney’s lees mentioned in this paragraph 7 i1 all cases shall be
tixed by the trial court and in the event ol ‘an appeal froin ary judgment or
decree of the trial court, grantor turther ajirees to pay tuch sun as the ap-
pellate couri shall adjudde reavonable as the beneliciary's or b ustee’'s aftor-
ney's fres or such appeal.

I't is mutually ageeed that:

d. I the event that any portion or all of said propertv vhall ba taken
under the riht of eminent tlomain or condemnation, benelisiary «hall have the
right, il it 10 elects, to require that all or any portion o! the .v onies payable
as compensition for such tuking, which are in excess of tie araunt tequired
to pay all reasonable costs, sxpenses and atlorney’s lees neces-arily paid or
incurred by gdrantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and ittorney’s fees,
both in the trial and appe'late courts, necassarily paid aor incurred by bene-
ticiary in such proceedings, and the balatce applied upon the indebtedness
secur hernby; and drantor agrees. at ita own expense, fo tat> such ections
and execute such instrurments as shall be necessary in cbraining such com-
pensaticn, promprly upon Leneficiary’s request.

3. At any time and irom time to lime upon writien rejuest of bene-
ficiary, payment of its feen and presentation of this deed arc the note for
endorseinsni {in case of ful’ 1econveyances. for cancellatini}, wi hout eflecting
the liability of any person for the pavment of the indediednes., trules may
/a) corseni fo the making of any map or plat of said poperl:; (4} poin in

dood -anc' workmanlike.

granting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement aflecting this deed or the lien or charge
thareol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconvevance may be described as the “person or persons
lejtally entitled thereto,’” and the recitals therein of any matters or facts shall
be =onclusive prool of the truthiulness thereol. Trustee's fees lor any of the
setices mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a rcceiver o be ap-
pecinted by a court, and without regard to the adequacy of any security for
ths indehtedness hereby secured, enter upon and take possestion of said prop-
er!y or any part thereof, in its own name sue or otherwise collect the rents.
istuss and prolits, including those past due and unpaid. and apply the same,
costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficizry may determine.

11. The entering upon and taking possession of said property, the
collxction oF such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice o} default hereunder or invalidate any act done

| pursuant to such notice.

‘12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
deciare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and tale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shail execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and plece of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 3

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the tristee conducts the
scle, the grantor or any other person so privileded by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sumis secured by the trust deed, the delault may be cured b;: paying the
entire amount due at the time of the cure other than such portion xs would
ot then be due had no delault occurred. Any other delault that is capable of
buing cured may be cured by tendering the performarice required under the
obligetion or trust deed. In ‘any case, in addition to curing the delault or
dzlaults, ihe person etlecting the cure shall pay to.lhe_ beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
togsther with trustee’s and attorney’s fees not exceedmy the amounts provided
by law.
. 14. Otherwise, the sale shall be helc on the date and at the rime and
place designated in the notice ol sale ar the time to which said sale may
b$ postponed as provided by law. The trustee may sell said propeczy either
in one parcel or in separate parcels and ihall sell the parcel or parcels at
nuction to the highest bidder for cash, paysble at the time of sale, Trustee
siaedl deliver to the purchaser its deed in form as required by law conveying
tihe property so sold, but without any covenant or warran!y, expreys or im-
plicd. The recitals in the deed of any matters ol fact stall be conclusive prook
of the truthiulness thereof. Any person. eicluding the truites, but including
rite grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
'uding the compensation of the trustee and a reasonable charge by trustee’s
atiseney, 72) to the obligation secured by the trust deed. (J) 1o all persons
Aazing tecorded liens subsejuent 1o the interest of the frustee in the trust
ded as their inferests mayw appear in the vrder of their priority and (4) the
saplus, il any, to the grentor or to bis successor in interest entitled to such
s plus.

16. Beneticiary eay lrom time to lime appoifit a suCCessor Of SUCCes-
r0rs 10 any trustes named Acrein or 1o ary successor frustee appointed here-
urder. Upon such appointment, and without convevance (o the successor
trustee, the latter shall be vested with ali titie, powers and duties conferred
ispon any trustee herein named or appointed hereunder. Each such appointment
ard substitution shall be macde by written instrument executed by beneficiary,
witich, when recorded In the .rortgage records of the county or counties in
witich the property is situated, shall be conclusive prooi of proper appointment
ol the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record ax provided by law. Trustee is not
-ligated fo notily any party hereto ol pending sale under any other deed of

3t or of any action or proceeding in which grantor, beneliciary or trustee
<ball be » party uWen wwch action or proceeding is broughet by trustee.

NOTE: The Teust Dosd Act bvolider'vhcv the " lrustea hereundé? must be dither ‘an oftorisey, who is on ccrive ‘member of the Oregen Stote Bar, o bark, trust company
ar seviegs (nd losn association outhorized to do business uider fire Jows of Oregen c¢ the United States, o title insurance company authorized to insure title to real

¥ of his stace, s sutsidiaries, effiliotes, ogents or bianches

the United Stotes or any agency thereof, or an escrow ogent ticensed under ORS $96.505 ta 696.585.




.. The ug_{gytgg_@yggams'an' 38 d:wi(h'the:’: beneliciary and {hoqe'clainﬁp,g under him, that hexs Iasyfv

fully seized in fee, s}'}zipleqaf“_?s‘éi'a‘?esaiﬁéa':‘eavli property and has ' valid, unencumbered fitle thereto
a}pa &bat‘ he will ‘warrant and foreve‘ry'd'efe:nd‘ the sgfne adainst all persphs ;whom$oever.

i . . N

The grantor warrants that the proceeds ¢ f the loan represented by the above described note and this trust deed are:
{a)* primarily Ior. drantor's personal, faniily o household purposes (see fmportant Notice below),

(b)) fox AR TR oG KB D AKY xxmvxmxmwmmmuxamxmﬂmmxwxxxxxxx

This deed apglies to, inures to the benelit o! and binds all purties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns, Tho term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a berificia-y herein, In construing this deed and whenever the context so requires, the masculine
gender includes the fominine and the neuter, anc! the singular number includes the plural,

IN WI TNESS WHER'EOF, said grentor has hereunfé set his hand the day and year first above written.

* IMPORTANT NOTICE: Delefe, by lining out, whichev. wa:ranty {a) or (b} is
not applicable; if warrenty {o) is opplicable ond the Seneliclary is a ¢reditor
as such word is definad in the Truth-in-lends g Act anc!, Regul 1.2, tha -~ . e

beneficicry MUST comply with the Acl and Regulation by making required . A w[]

Peneldpe F.

disclo;ums; for this Purpose use Staveni-Ness Form N3 1319, or equivalent, . .
If compliance with the Ac? is not required, disregard 1his notice, s -

{1f tha sigaer of the chove is o corporation, . |
vsa the form of acknowledg enent opposite.) .

'STATE OF OREGON. ' STATE OF OREGON, )

) a3,

D
e ) s ;o
L County of L) - ", Codatyof...

A ')ﬁat’a_:izi&h.{ was acknowledged belors ms on | This inctr
el SR ¥, by B 194.7,.4.

L C Notary Public iq:‘ Ordjlon Notary Public for Oregqn .

L G .
P o S (SEAL)
o (aly commission expiresié —f&, 'ﬁ 2= My coranission expires:.

R!QUESI" FOR FULL RICONVRYANCE
To be viad enly when obligalions have been poid.

bede wiliiiy Trustee

Tke undersigned is the legal owner and holiler atall in&abtedneu ;;cured by the forogoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Yot heveby are directed, on paymient to you of any sums owing to you under the terms of
said trust -desd-or purcvant to statule; to cancel all svidences of indobtédne&: secured by said trust deed (which are delivered to you
herowith togethes with aald trust deec!) and o' réccnvey. without warranty, . to: the perties designated by .ths terms of sxid trust deed the
estate now held by you'under the sarne. Mail roconve:iines end documsnits 1o, i :

DATED! [ =~ Lo S T

Bgne}_‘anfy e e e e,

Do net lesa or destrey this Trust Deed OR THE NOTE which it racvres, oth must bia delivared te the trustea fer befere will be mode.

TRUST DEED STATE OF OREGON, }ss

(FORM Ne. 881) . County of .
BYEIVRAAS.NESD LAW PUD.CO., PORTLAND, ORK, . I “rﬁ!y t’lat the Withl‘ﬂ inslrumnt

Cliffo‘z:yd‘ G.: Owen & Penelope E. I . ) . was roceived for record on the.......... .day

HE BE BRIl & -l TN "';'?r ’
.OA{_Z(,Q‘?.MLAN.;(J;e.,.QZc‘a&é/ : lock ..M., and recorded

Girantor

SPACE RESEAVED in beok/reel/valume No. .....
k . . ! FOR PEEE e . or as fee/file/instru-
; Riqharé{,:p,..Kel%}.&,,.ﬂazgl..J:,...Kelv: . ... RECORDER'S Jsg ment /microfilm/recegtion No.
20 buw—' t, ! .90}/ Ll ows L. Recordof Mortjjages obeaid County.
%’Q" %(49‘34’5‘5‘5 SR C ‘ " Witness my ham}\a\nd seal of

I
= County affixed.

© L 'AFYER RE.CORDINVG‘RETFJRN TC
Mountain 'Title Comsany
222+ Soutly Biixth Street
Klamath *alls, OR 97601




23239-D

EXHIBIT "A"
LEGAL DESCRIPTION

The Northerly 100 feet of that certain parcel of land situated in Lot
9, Section 7, Township 35 South, Range 7 East of the Willamette
Meridian, Klamath County, Oregon, described as follows:

Beginning at a point 564 feet West of the HNortheast corner of Lot 9,
Section 7, Township 35 South, Range 7 Bast of the Willamette Meridian,
or on the North line of said Lot 9 and the Bast line of
Dalles-California Highway right of way; thence West 469 feet to the
lake shore line; thence West of South approximately 650 feet To the
North line of 100 foot lot owned by Chas. Blair Knight by deed dated
May 23, 1936, approved 3eptember 9, 1936, L-Adj. 13295 BDS; thence
Bast along North line of said 109 foot lot, 592 feet to a point on the
East line of Dalles-California Highway right of way; thence North 609
feet to the point of beginning, being all that part of Lot 9, Section
7, Township 35 South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon, West of Eazst line of Dalles-California Highway right
o# way and North of the North line of the 100 foot lot owned by Chas.
Blair Knight by deed mentioned above. .

Tax Account No: 3507 0272D @0500

|
|
|
i

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Movntain Title Cc. the _21st
of Maxch A.D, 19 90 _‘at 3:06 __ o'clock EM., and duly recorded in Vol. M90
of . loxtgages on Page ___5243
Evelyn Biehn cCounty Clerk
By \C—‘)ﬁu/z‘qb m’},ulllmnedzl.




