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" "“THIS TRUST DEED, made this ... 20th

- Volima0 Page.. oAb @

between

, 1990

.Clifford G.. QOuwen.and. Penelope .E...Owen,..or.the.survivar

as Grantor,

-..Mountain.Title.Company..of .Klamai:h..County.

, as Trustee, and

.Richard.L..Kelly. & Hazel.I..Kelly,..or. the. SUrvivor...

as Beneficiary,

_Klamath

in ..

= WITNESSETH: ,
Grantor irrevocably grants, ba;g ains, sells and conveys to trustee in trust, with power of sale, the property
" County, Jregon, described as:

Lot 9, Block 15, TRACT 1112, ZIGHTH ADDITION TO SUNSET VILLAGE, according £o the

official plat thereof on file

Oregon. -+ ..t . R i

'in the office of the County Clerk, Klamath County,

together with all and singular the tenements, herec'itaments and appurtennnces and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

SFOR THE PUJRPOSE OF SECURING PERFORMANCE vt each agreement of grantor herein contained and payment of the

sun of | TWENTY CNE THOUSAND. AND. NO/ILOQ***kk 4%

: .r***f**********'k**_'_k*_*_*fjk)\i?***f**************

.15’5”-!":, with interest thereon according to the terms ol a promissory

der and mado - by grantor, the final payment of principal and interest hereof, it

not socner paid, to be due and payable ... . .. .

. upan..the. sale. of abave pro

rty.

‘The date of maturity of the debt securail by this inatrument iy the date, stated above, on which the linal installment of said note
becornes due and payuable. In the event the within described properiy, or any part thereof, or any interest therein is scld, agreed to be
sald, conveyed, assijined or alienated by the granior without lirst having obtaired the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations sec:iwed by this instrument, .itrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust decd, grantor agrees:

. To protect, greserve and maintain said property in good condition
and repais; not to remove or d lish any building or imp: thereon;
not to ¢ mmit or permit any waste of said property.

2. To complete or restore promptly and in geoc and workmanlike

manner any building or improvement which may be (onste:cted, Jdrmaged or
destroyed thereon, and pay when due all costs incurred herelcr,
To comply with all laws, ordinances, regulttion:, covenints, condi.
tions and restrictions allecting said property; il the Lenelicicry so requests, to
join in sxecuting such linincing statements pursuant fo the Unitorin Commer-
cial Coile as the beneficiary inay requite and to pay for :lingd same in the
proper nublic office or ollices, as well as the cost ol all l.:n scarches made
by lilin{ ollicers or searching adencies ss may be d:emed desirable by the
benvlicisry.

1, To provide am! continuously maintain insurancs on the buildings
row or hermfru-h erec‘ljai an ;he said premises against loss ¢r damage by lire
and suct other harards as the benebiciizy i 2fime require, in
an amount net less than §. . . fﬂé)u?&bign‘,gi( . written in
companiss acceptable to ¢he hereficiary, with loss yabls to the latter; all
policies of insurance shal! be delivered to the beneliciaty .1+ soon as insured;
i? the g-antor shall fail .or any reason to procure any’ such insurance and to
deliver taid policies to {he beneliciary at least lilteen ('sys prior (o the expira-
tion of any policy of insurance now or hereaiter pliced on said buildings,
the Llensliciary may procure the same at grantor's expense. The amount
collected under any lire cr other insurance policy may: be wpplied by benefi-
ciarv upon any indebtedness secured hereby and in stch or-fer as beneliciary
may- darermine. or at aption of beneliciary the entire amo it so collected, or
any par’ thereof, may e relrased to grantor. Such applicatiin or release shall
not cure or waive any celault or notice of default hestunder or invalidate any
act done pursuant to such notice,

£ Tn keep said premises lree {rom constructin liorss and to pay all
taxes, asessments and other chardes that may be leved ¢r asseissd upon or
againt waid property before &ny part of such taxes, asses-ments and other
cﬁnr;ﬁ.es become past due or delinquent and promptly delive- receipts therefor
to beneliciary; should the grantor fail {5 make payment o' any ipxes, assess.
ments, iasurance premiwms, liens ar other chardes payable by drantor, either
by direct payment or by providing Leneliciary wicl fund’s witle which to
make sich payment, bencliciazy may, at its option, mak. payment thereoi,
and 1Ye amount »0 paid. with interest a! the rafte set lorth It the rote secured
hetebw, together with the obligations described in paragraph. 6 and 7 of this
trus: ded, shall be added to and brcorna a part of the dad-t secured by this
trusd de~d, without waiver ol any rights arisind fron bres h of any of the
covenanes hereal and lot such paymenty, with interest ay ol resaid, the prop-
erty Aeteinbefore described, as well as the grantor, shall 5e bound to the
same extent that they are bound for the payment ¢l the obligstion herein
descride!, and all such payments shall e immediately due .nd payable with-
out native, and the nonpavment thereof shali. at the otion -f the beneliciary,
render all sums secured by this trust died immediately due and payable and
constituts a breach of this trust deed,

To pay all custs, lees and expenses of this lrust ‘ncluding the cost
of title wearch as well as the other costs and expenses ol the trustee incurted
in ¢onnection with or ir enlorcing this obligation and trusie:'s and attorney's
fees actually incurred.

7. To appear in und delend any action or pioceed nd purporting to
alfect the security rightn or powers of lLeneliciary or tiustes, and in any suit,
action or proceeding in wkich the beneliciary or trustee mays appear, including
any suit for the loreclosure of this dscd. to pay all costs and expenses, in-
cluding avidence of title and the beneliciary's or trust:we's artorney’s fees; the
amount of attorney's lers mentioned in this paragraph 7 in all cases shall be
fixec! by the trial court and in the evert ol an appenl frort any judgment or
decree of the trial courr, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjulde reasonable as the benehcinry's or trusfee’s attor-
ney's lees on ruch appesl.

It is mutually agreed that:

¥, In the event rhat any portion or all ol sail prope ty shall be taken
undet the right ol eminent domain or condemnation, benelicisry shall have the
right, il it so clects, to require that all or any portion ol 1k monies payable
as cornpensation for such takind, which are in excess »f the amount required
to pay all reasonable cosfs, expenses and attorney’s iees n-cessarily paid or
incurred by grantor in such proceedings, shall he paid t beneliciary and
apptied by it lirst upon any reasnnable costs and cxpsriees .ind aftorney’s fres,
both in the trial and appellate courts, necessarily puil or incusred by bene-
liciary in such procecdinly, amd the balance applied upon the indebtedness
securcd hereby! and gronror agdrees, at its own experue, to take auch actions
and execute such instruments ax shall be necesmsary in olaining such com-
penvation, promptly upon beneliciary’s request,

$. At any time and from time lo time upon writter request of bene-
liciary,, payment of its lees and presertation of this deed and the note for
endurserient {in case of lull reconveyances, for cancellition), without sifecting
the liability ol any person for the payment of the inlebtec aess, trustee may
(a) conient to the making of any map.cr plat of suil property; ¢h) join in

1

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement allecting this deed or the lien or. charfe
thereaf; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the *‘person or persons
legally entitled thereto.” and the recitals there'n of any matters or lacts shall
be conclusive prool of the truthfulness thereof. Truster's fees for any of the
services menticned in this paragraph shall be not less than 85.

. 10. Upon any delault by grantor hereundsr, beneficiary may at any
time without riotice, cither in person, by sgent or by a receiver to be ag-
pointed by a court, and without redard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take rossession of said prop-
erty or any part thervol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
less costs and ecxpenses ol operation and collection, including reasonable attor-
ney's lees upon uany indebtedness secured hereby, and in such order as bene-
ficiary may delermine,

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and pralits, or the proceeds ol fire and other
insurance policiss or compensation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any deltult or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or inm hkis performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all suins secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreciose this trust deed by
advertisernent a sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and nale, the beneliciary or
the trustee ehall execure and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the obli.galipn
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereol us then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Alter the trustee has commenced loreclosure Ly advertisement and
sale, and at any time prior to 5 days belore the dzte the trustee conducts the
sale, the gruntor or any other person so privilefed by ORS 86.753, may cure
the delault or delaults. 1§ the detault consists ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performarce required under the
obligation or trust deed. In any case, in addition to curing _ll‘n default or
defaults, the person eifecting the cure shall pay to the beneliciary all costs
and expenses uctually incurred in enlorcing the obligation ol the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.
v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said properly either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, cypress or im-
plied. The recitals in the deed ol any mattets of fact shall be conclusive proof
of the truthiu!ness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds of sale to payment of (I) the expenses of sale, in-
cluding the compensation of the trustee and a rearonable charge by trustee's
attorney, (1) o the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to thke interest ol the trustee in the trust
deed as their interests may appear in the order of their priotity and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
sarplus,

16. Beneliciary may from time to time appoint & successor or succes-
nors 10 any trustee named herein or to any successor trustee appoinied here-
under. Upon such appointment, and without cony. nce 1o the succrrwsr
trustee, the latter shall be vested with all title, powers and duties conlferred
upon any frustee herein named or appointed hereunder. Each such appointiment
and subatitution shall be made by written instrument exvecuted by heneliciary,
which, when recorded in the mortdage records ol the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor truster.

17, Trustee accepts this trust when this deed. duly rxecuted and
acknowledged is made a public record us provided by law. Trustee is not
abligated to notily any party hereto al pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parcy unless such action or proceeding is brought by trustee.

NOTE: The Truzt:Deed At provides thot tha trustee herotnder ::ust be sither an attamey. who is or active member of the O:iegon State Bar, a bank, trust company
or aavings ond loun osscciution authorized to do businsg unidee the lows of Oreqen or the United States, « ritle insvrance company authorized 15 insura ttie to real
property of this state, its subsidioties, affiliates, ugaents o brat hes, the United Stutes or any ogency thereof, or an aszrow agent licensed uncer QRS 698,508 1a 464,585,




" ... The grantor covenants a‘{z_zjwu}:r_sg;; to eand with‘gflgbeneb_h:'c’i‘ary and those claiming under him, thgat he is Iawv-"
Zully seized in fee simple of said described real property and has & valid, unencumbered title thereto

and that he will warrant and forever defend the sams against all persons whomsoever.

The granlor warrants that the proce:ds of the loan repressated by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or househoid purposes ('see Important Notice below),

(b)) SR et ST SRR X X TR 3 H R K Rt B PR KK I X b 03 K XTI KA B MOSHK X XX XX X

This deed applies to, itures to the henelit of and binds nll parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bereliciary herein. I'n construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, arc the sindular number includes the plural.

IN WITNESS WHEREOF, saic! grantor has kereunio set his hand the day and year lirst above written.
g

* IMPORTANT NOTICE: Dalete, by lining out, whichev.or warranty {a) or {1} is
nat applicable; if warranty {a) is opplicable a:d the bHeneficiary is a creditor
as such word is defined in the Truth-in-lending A and Rogulatisn Z, the
Baneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form Na. 1319, or equivalent.
i compliance with the Act is not required, disre gard :his netice.

Cli the sigrmer of the shove is o corporation,
use the form of acknswledgemant oppasite.}

‘STATE Qt-‘:OR’b1 cam, .- ) STATE OF OREGON, .
Ci woant e ! ss. . :
i Cotnty ol v &C‘;@r\ath e ) ‘ County of s
4] i.r:'ném' -wa;’,i\:knowledgecz' bels-s me on This instrument was acknowledged before me on ..
PRI T ST 0 LD 28 g BY e e et e e
MWgh & Penelope E. Owen as

Notary Puidlic lzr‘;Oregoz; T o
. (SEAL)

't ~This ins
. B
N i

(GEAL) R . B . )
My commission e,rpiresé ./é) r&; e L 1My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be wied enly whes ebligations have besn paoid.
T O o e s ey TrUSIEE
The undersigned is tho legal owner snd ivolder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have bueen fully paid and satistid. /ou hereby are dirocted, on payment to you of any sums owing to you under the terms 91
said trust deed or pursuant to statufe, fo' cansel all evidences o! indebtedness secured by said trust deed (iwhich are delivered to you

Aarewith togethar with said trust deed) and fo reconvey, without varranty, -to ‘he partios designated by the terms of said trust deed the

estate now held by you under the same. Mail r:conveyance and documents-to ... ..
DATED: ...

Ber;eiiciary o

ion before will be made.

De not lase or cestrey this Trust Deed OR THE NOYL whick it secvres. Boih must be delivered to the trustes for

 TRUST DEED .| = | STATEOFOREGON, “
o oM Ne. awy o o ) Co ' County of -Kl.amati
U aTRVENS.NRZE UAW PUB. CO.. POATLAND, ORE. i . : : : 1 oertify that the within instrument
) . o . ‘ was received for record on the .. 215t day
C1«}ff%‘d~~-3---—Qﬁ’fg,ﬁ«?mﬁqﬂeiE-- ' of March ... 19.90
(& e , | o " at ..3:06.... o'clock ..B.M., and recorded

";/(/J{qu“’u“"f()’é‘(a7g‘:‘%;g] SPAGH RESERVED in book/reel/volume No. .. M20. . _.... on
e . . DR . . FOR .. 4 or as fee/file/instru-
Richard L. Kelly & Hazel. I. Kelly RECGADER'S USE ment/microfilm/reception No. ....... 12634
50 Cb'ufﬂw apé EEY .. - ..o - .. Record of Mortgages of said County.
- - | ' . Witness my hand and seal of

County affixed.

'AFTER REICORDING RETURN YO

Mountain Title Compeny
222 South Sixth Street \ -
KlamabH Falls, OR 97601 | _pee 1300 By Qb rbear N s lederDeputy

Evelyn Biehn, County Clerk

NAME TITLE




