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THIS TRUST DEED, mads thi ...13%h s e

HARRISON. T.... VEBAWN. AND. EFHE, VEHAWN . _huske:

"TRUST DEED

day of
d _and wife

Volxngd Page. 92498

February

THOMAS, . ASSOCTATES 1. INCor.. a0 OF €000, COTpors

as Bensficiary,

WITINESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

in .Klamath.

County, Oregon, described as:

Lot 8, Block 2, TRACT 1083, CEDAR TRAILS, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No: 4008 020D0 00500

togerher with all and singular the tenements, ivreditaments and appurtenances

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the ren:'s, iscues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tior: with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and

ayment of the
pay o

suns of . FIFTEEN THOUSAND SIX HUNDRED AND NO/100% ki kdsksokokdkdeokdkkhodkdkdiokkddodokd K dekkkkk

FrhkdkddkhkkdRthkhrAhkdR it hhkhhkdi Akt ki
noto of even date herewith, payable to bencfi

not soonar paid, to be due and payable ... ... . as
The date of maturity of the debt securec’ 5y this instrume

-

o -Dollars, with interest thereon according to the terms of a promissory
'y or order ard niade by frantor, the final payment of principal and interest hereof, if
per terms of no

19

¢t is the date, stated above, on which the final installment of said note
becomes due and payable. In vhe event the willin described praperty,

or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, t:s:!:igned or qlienated by t}]e ¢rantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obliguiions: secured by this instrument, irrespective of the maturity dates expressed therein, or

harein, shall becoms immediately due and payabls,

To_protect the security of this trus! deed, grantor agrees:

1. Ta protect, preserve and maintain said progerty in £ood conditicn
and repair; not to remove or demolish any building or improvement thereon;
not ‘o comumit or permit any waste ol said property’, .

2. To compiete or restore promptly and in icod and workmaniite
manner any buildin| or improvement which may e constructed, damaged <r
destroyed thereon, ard pay when due all costs incurred therelor.

. 7o comply with all laws, ordinances, re fulaticns, covenants, cordi-
tiom and restrictionn ntlecting said oroperty; it the ber cticiary so requests, (o
Join in executing such linancing stalements pursuot to tie Unilorm Commier-
il Code as the bencliciary may raquire and to pay L filing same in ke
propsr public olfice or offices, as well as the cost of ail lien searches mude
Sy tiling ollicers or searching adenzies as may 2 decrned desirable by rke
Beneliciary.

4. To provide and continuously maintain insurasce on the buildings
mew or hetealter erected on the sail premises against jo:s or damage by lite
itnd such ather hazards as the beneliciary may, from time to time require, in
an amount not less than § vacan'ﬁ iana s - , written in
companies acceptabls !o the beneliciary, with Ioss payshle to the latter; al
policies ol insurance siall be delivered (o the berwliciar as scon as insurod:
H th2 grantor shall lail .or any reaon to procur: gny fich insurance and >
deliver said policies 1o the beneficiary at least filteen deys prior to the expise-
ticn ol am- policy of insurance no« or bereafter placed on wid building:,
the deneliciary may procure the iame at granlor's tipense. The amount
«ojleted under any fire or other iniurance policy may he applied by benefi-
ciery upon any indebtadness secured hereby and iy suck order as benelicizrs
inay defermine, or 4l option of bencliciary the ent're amiount so collected, or
uny part thereof, may be released to grantor. Such epplication or release shail
not cure or waive any delault or notice of default lereun ler or invalidate an-:
ect done pursuant to such notice.

To keep svid premises free from constructior: liens and to pay ail
fazes. assessments arnd cther charges that may be levied or asiessed upon or
ugairst said property before any purt al such tares, .1 sessments and other
charges becomne past due or delinquent and prompily dsi:ver receipts thereto-
to beneticiary; shoulid the grantor lail to make pnymen! of any taxes, assess-
menty, insurance premiums, liens or other charges payalle by grantor, either
Ly direct payment or by providiny] beneliciary viith {unds with which to
rncke such payment, Leneficiary may, at its option. nw ke payment thereof,
arcf the anwunt so pai, with interest at the rate sct fort in the note securs!
Lereby, fogether with rhe obligations described in parag-iphs 6 and 7 of th
trust deed, shall be added to and bicome a part ol the debt secured by this
truse deed, without wuiver ol any rights arising hom breach of any of (A
coverants hereol and for such payments, with intersst &3 aloresaid, the prop.
erty hereinbelore dewcribed, as well as the granvor., shifl bu bound to ihe
ssne extent that they are bound Iy the payment of -he obligation herein:
dever:bed, and all such payments shell be immediately e and payable with.
our totice, and the norpayment therol shall, at th opticn ol the beneliciaty
rerder all surns secured by this trus! deed immedittely clue and payable arc’
corstitute a breach ol rhis trust deed. P

. Ta pay all costs, fees and expenses of tlis tru-t including the ccsr
ol tit'e search as well as the other costs and expenses of the trustee incurrac
in coanection with or in eniorcing this obligation aiwd tri stee’s and attorney’:
fven petually incurred.

7. To appear in and delend any action ¢r prou .J'nd purporting fc
allsct the security righis or powers <l beneliciary o+ trut ce: anid in any suit.
attior or proceeding in which the bereliciary ©r truilee ray appear, including
any suit for the forecissure ol this deed, to pay ¢ll cors and expenses, in
cludirg evidence ol title and the bereficiary's or tsstee’s attorney’s lees: riv
amout ol attorney’s lves mentioned in this paragraph i' in all cases shall he
fired by the trial court and in the event of an appal {r:m any judgment
decrec of the trial court, grantor lutther afrees to pay ruch sum as the ar
pellat: court shall adji:dge reasonable as the benslixiars s or frustee's attor
nty's lees on such appeasl.

It is mutually agreed that:

8. In the event that any portion or all ol sald p perty shall be taker
under the right of emirent domain or condemnatiors, bens ciary shall have e
23z, il it vo_elects, 1o require that sl or any posiion of the nicnies payabl
A3 conpemation for such taking, which are in excess ol :he amount requird
o pey all reasonabls costs. expenses and attorney ¢ lew necesisrily paid x
axuned by grantor in such proceedings, shall be paid to boreliciary and
applid by it tiest uper any reasonable costs and c1penss and afforney’s fecs.
Boih in the trial and appellate cour's, necessarily isaid ¢ ¢ ircutred by bene
ficiars in saxch provensings, and the Salance applied Lgon the indebredne s
mcured hareby: amd geantfor agrees, at its own e1pmse, o take wch actan
aml csecute such imdramerts as sl be neceysars in - btainiyt such coer
peration, promptly upin beneliciary's request.

. Al any tinwe and [ram time to time upay weien request of bena
ficirry, payment ol ity Ires and preventation of this died ard the pote tn
englor wment (in case ol [ull reconveyances, lor cancillati):), without affecting
the liabiliey of any person for the piyment ol thi indeb edness, trustee muey
€2, consenr fo the rraking ol any map or plat of vaid p-operty; (b} join in

”

Rranting any easement or creating any restriction thereon:
subordination or other agreement atlecting
thereol; (d) reconvey, without warranty, all or any part ol the property. The
granfee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof ol the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder. beneficiary may at any
time without notice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without refard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take passession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, incloding reasonable attor.
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents. issues and prolits, or the proceeds of lire and other
imurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as atoresaid, shall nat cure or
waive any delault or notice of delault hereunder o invalidate any act done
pursuant to such notice

12, Upon delault by grantor in payment ol =ny indebtedness sccured
hereby or in his performance of any agreement hercunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare nll sums secured hereby immediately due and payable. in such an
cvent the beneliciary at his election may proceed to jorecloss this trust deed
in equitly as a mortgage or ditect the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, vither at law or in equity, wkich the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisemnent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election 1o sel! the said described real property to satisly the obligation
secured hervby whereupon the trustee shall tix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manrer provided in ORS $6.735 to 86.795.

13, Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conduct< the
sale, the druntor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1t the delault consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by payind the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance sequired under the
obligation cr trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay ta_the beneficiary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
todether with trustee’s and attorney’s lees not exceeding the amounts provided

by iaw. '

Y 4. Otherwive, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
ba. postponed as provided by law. The trustce may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
auttion to the hidkest bidder lor cush, pavable at the time of sale. Trustee
shall deliver to' the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The 1ecitals in the deed of any matters of lact shall be conclusive proot
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
skall apply the proceeds of sale to pavinent of (I) the expensres of sale, in-
cluding the compensation of the trustee and a reasonable cha- e by trustee’s
atterney, (I) to the obligation secured by the trust deed, (J) 1o all persons
having recorded liens subsequent 1o the interest of the trusfee in the trust
dewd as their interests may appear in the order of their priority and (4) the
surplus, il any, 10 the grantor or to his successor in interest entitled to such
surplus.

15. Beneliciary may from tine to time appcin? a successor or succes-
ots 1o any trustee named herdin or 1o any succesywr trustee appointed here
umfer. Upcn such appointment, and without converance to the successor
trustee, the latter shall be vested with all title. powers and dJuties conferred
ugon any irintee herein named or appointed hereunder. Each such appointment
andd substitution shall be made by written in ren” executed by beneliciary,
which, when recorda? in the nortdape recveds of the counfy or counties in
which the property is aituatad. 18427 e comviusive proot of proper appointment
af the sunceine rentee

I7. Trustee avvepts this trust when this deed, duly erecuted and
acknowledged is muds » public record as provided by law. Trustee is not
oblidated to notily any party hereto ol pending sale under anv other deed of
trst or of any action or proceeding in which drantir, beneliiary or trustee
shall be a party uniess such action or proceeding is brought by trustee.

1 fc) join in any
this deed or the lien or charge

NOTE. The Trust Deed Act provides thet the trustee hereuncde+ must be either ar
o savings and loan cusxiotion outhorzed to do business voder the lows of
roverty of this stote, its subsidiores, etfiliates, ogeny or binches,

attciney. who is an_ cctive member of the Oregon Sta's Bar, o bank,
k rgon or the United Stcres. @ title insurance company authorized to insure title to reat
the United 3hates of nny agency thereof, or on escrow ugant hicensed under CRS 656.505 to 675.585.

trust company




The grantor covenants and aéﬁ)jes (5] ahd_ VWiﬂi ‘e beneficiary and'those claiming under him, that he is law-
fully. seized in fee simple of .said described real property-2nd’ has -a-valid;-unencumbered title thereto -

arid: ?hat he will warrant and forever defsnd the same against all persons whomsosver.

The grantor warrants that the proceed: of te loan represenied by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, inmily or household purposes (see Important Notice below),
QEUHRAEN KD MR 7

MR X0N)

This deed applies to, inures to the berelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigrs. The term beneficinty shall mean the holder and owner, including pledgee, of the contract
socured hereby, whether or not named as a beneficiary kerein. In construing this deed and whenever the context so requires, the masculine
gendor includes the fsminine and the neuter, and the sinfular number includes the plural.

IN WITNNESS WHEREOF, said grantor has heraunto set his hihd the day and year first-abo 2 written.
A

* HAP ORTANT NOTICE: Delste, by lining out, which sver warrenty (a) or (b} is @D
not applicable; if y (o) is licable and it e ber.aficlary is a crediler :

as such word is defined in the Truth-in-lending /ict ard Regulation Z, 1hs
boneficiary MUST comply with the Act ond Regulatior: by moking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalant. g 7

1€ cam plionca with the Act Is not required, disregend this netice. Ik
i

sthel Vehawn - j
{1 tva signer of the obave is a corperation, : ’ 'y ..
usy the form of u(hv}vh&yem«“ opposite,) Witness by . teven Wi Sey '%

STATE OF CALIFORNI2. )
COUNTY OF Ios Anqeles’ : ; }ss

On - February 21, 1990) bafore me A
the undersigned, a Notary Public ir anc for said Counly and .

State, personally appeared Steven Wilsey WWTC womws TITLE COMPANY
persontlly <nown to me to 33 the

person whose name Is subscribed to the within instrum3nat as FOR NOTARY SEAL OR STAMP

a witness thareto, (or proved to ba such perscn by tho oath
of a creditio witness who is perscnally known to me), who
being by me duly sworn, deposes and suvs: That___he.

rasides e Q
18840 veFitura BId.,, Tarzanz, CA. 35[356 ; 5 OFFICIAL SEAL

that ____Te waspresentandagaw : "ég% Noﬂnﬁ‘f,%‘u%’}t'fﬁom.;\
HéwLuﬂmm_ang_mhelz.ydm_,f_d AR L0S ANGELES COUTY
personally known tStenren Wilsupbe he purson des:ribed R My comm. expires JUN 28, 1991
in, and whose name Is tubscribed t§ the within and annaxed

instrument, uxer,ug tho same; arl thit atfiant subssiibed
n

"""_”TL ane thereto as .\Smry‘ 8 of said execution,
AN
Signature _\ QESQ g..ﬁ:bQ‘?Q -
I e : ' \

. TS s oy it L 8 ok - 2 a0 b 4 Sk At 4 et e e 1o s o

DATED: . . e

" Boneticiary

L' net lese or deatruy this Trvat Dasd OR THE NCTE whi's it secures. Both mat be delivered 1o the lrvaivse Tor ion before will by made.

" TRUST DEED |

STATE OF OREGON,

. d.
Vehawn ay

TR e R I UL IV I SPIPIPSISPIPRRYY | B A of Maxch. ’19_...90'
gieik:Stciegg;y;greet o S at ..3:06... o'clock ..M., and recorded

SPACE NUSERVED in book/reel/volume No. .. 90 .

s . : FIR 2 or as fee/tile/instru-
Th:n:sAssoc:..ates : RECORDIR'S USE ment/microfilm/reception No......12616
344 Brockhaven CT = Record of Mortgages of ssid County.
Sebantopal+..CA..95472......vrrenee -l R Witness my hard and seal of

Boneticiary
oneliciary County affixed.

Grantor

; AFTER RECQRD!NG RETUHP‘J TO E .
COoMIC . R » . Evelyn Biehn, County Clerk
i 222 South Sixth ‘ NAME TITLE

: Kldmfz\tp?g‘all§y OR 97601 | By%. 2 2, :,,e, S’IZ L£ z"ii Depufy

M Fee $13.00 0

A gl



