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" HIS TRUST DEED, made this ...6H............day of MBRGH 19
I '."ALADDIuLSNYALLEY"RENTALUSERVIQEJmINCmamANHQREﬁQN QRPORATION o
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as Trustee, and

as Beneficiary,

S . WITINESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .A.KLA}MAIH.‘.’ County, Oregdon, described as:

SEE ATTACHED EXHIBIT "A"

togother with all and singular the tenemernts, Mivreditaments and appurtenances and all other rights thereunio belonging or in anywise
now: or herealter appertaining, and the rents, is;ues and profits thereof and all lixtures now or herealter attached to or used in connec-
rion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wim of THIRTY THOUSAND AND NO/1C0 =zzmzzzze emmmmmmmmmemmmmoo-—mToTTISTTTIIINTIITOTINT

—.-..__—_-_-....—_-...--_-_—---_..»---‘...-..-..._.-___-..._

m—memmer : e T T T T T " Dollars, with interest thereon according to the terms of a promissory
rots of even dats herewith, puyable to bentticiery or order and tnade by granior, the tinal payment of principal and interest hereot, if
not sooner paid, to be due and payable MAR:H .1,, 1995 e e o 19

The date of maturity of the debt sa:ured by this instrumrent is the date, stated above, on which the final installment of said note
becomes due ami payable. In the event the wirhin described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or ulienated by the jranlor without tirst having obtained the written consent or approval of the beneficiary.,
then, at the Lereficiary's option, all obligutior: secured by this instrument, irrespective of the maturity dates expressed therein, or
fherein, shall became immediately due and aayulle. .

To protect the security of this trus! deed, grantor agrecs: 3 i i
1. To protact, pteserve ani maintain said property ir good condiion granting any easement or creating any restriction therenn, (c) join in any
anl repair; not to remove or demolish any builiind 3 improvement thrreon; rubordination or other adreement abfecting this deed or the lien or charge
not ta commit or germit any waste of said propert.y. N R thereof: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly arxl in Jood ard waorkman'ike granfee in_any reconveyance may be described as the “person or persons
mwnner any building or improvement which may- be constructed, damaged or legally enuitled thereto,” and the recitals theren et amy matters or facts shall
de-troyed thereon, and pay when due all costs incurred taerelor. Le conclusive proof of the truthfulness thereoi. Trustee's fees for any of the
To comply with all laws, ordinances, reguisiions, covenants, auxdi- cervices mientioned in this paragraph sh=tl be not ie~s than $3
tions and restrictions allecting saill property; il the Leelficiary so requ to X 10. Upon any default by drantor hereusider. bepeficiary may at any
join in executing ruch financing statements pursuant rc the Unitorm Cornvner- time withiout notice, either in person, by agwnt or by a recever fo be ap-
cir] Code as the beneliciary may require and () pay for tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflie or offices, as well as the ¢t ¢ all lien searches made  the indebtedness heteby secured, enter upon and fake possession of said prop-
by tiling ofticers o1 searching agdercies as may be 4 emed desirable by the erty or uny part thereol. in its own name e o otherwive collect the renats.
beneficiary. issues and protits, including those past due and unpaid, and apply the same,
4. To provide and continzously maintuit inarance on the buidngs less costs and expenses of operation and collection, including reasonable attor-
r<w or hereaiter erected on the vaid premises afainst loss or damage by lire ng,\j‘s tees upon any indebtedness secured hereby, and In.yuch order as bene
ard such other kazards as lhf&nﬂicimm’”'rmm ‘ime to time require, in ticiary may determine. .
ar amount not less than $ .0 L Ast LI IS .., writtey in 11. The entering upon and taking possession of taid property, the
companies acceptuble to the benoliciary, with liss jviyable 1o the latter, ali collection ol such rents, issues and profits, cr the proceeds of lue and other
rclicies of insurarce shall be delivered to the Lenel:c.ary a1 soon as ircured: insurance policies or compensation or awards for any takins or damage of the
il the grantor shell lail .or any reason to proctte aav such insurance anl to property and the application or release thereot as aforesand, shall not cure or
d Jiver said policits to the beneficiary at least liteen - ‘ays prior to the =y ira- waive any default or notice of default hereunder or invalidate any act done
tin of any policy of insurance now o7 heresit>r 2 xced on said build nds, pursuant to such rotice.
the beneliciary thay procure the same at grontor’s experse. The arnsunt 12. Upon delault by any indebtedness secured
collected under any fire or other insurance po'iy ez be applied by berelie  pireby oc in his p",wm‘.";ce . cunder. time being of the
ciary upon any indebtedness secured hereby and in s.ach order as bene K iary  pesence with respect to such payntent and/or pe . the beneliciary may
n-ay detesmine, ¢r at opton of heneficiary the entise amount 0 collectn!, ©f  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be releasce! to_grantor. Such o alication or releasc shall event the beneliciary at his election may proceed o foreciose this trust deed
not curs or waive any delault or notice of defnglt hersundes or invalidare any  jn equity as a mortfage or St the frustee to foreciosa this trust deed by
-t done pursuant to such notice. . advertiwment and ale, or may direct the trustee to pursue any other right or
3.7 0 Reep said premmises Irew from construction liens and (o nav st A er B¢ Jaw or in equity. which the beneficiury may have. In the event
tuxes, assessmenta and other charges that may be I ied or assessed ufon O (he pemticiary elects o Foreclose by advertisement and sale, the beneliciary of
against said property belore any parl of such ta assersments and othef (e trustee shall execute and cause {0 be recorded his written potice of default
${ardes becorne past due or delinquene and promptly deliver Fcebe Ciaretmr  Ahe trustee S o sell the said described real property 1o satisly the obligation
to beneficiary; should the grantar lail to maks payirent of any taxes, 2 sess- secured hereby whereupon the trustee <hall fix the time and place of sale. give
pients, insurance premiums, Jiens or other char ges payable by grantor, cither notice thereol as then required by law and procesd to foreclose this trust deed
by direct payment or by previding beneficiary with funds with which to H vided in ORS #56.735 to 86.795.
rake such payment, benel_tcna{y may, at its cption, make. payment 1 reof, 13. he trustee has commenced loreclosure by advertisement and
and the amount o paid, with interest at the 13°> set forth in the note secured sale, and at any time prio belore the date the trustee conducts the
Lereby, together with the obligarions described in p-sgraphs 6 and 7 It this ale. the grantor or any other person o privilegsd by ORS 86.753, may cure
Y eed shall be added to ard become a purt o! the debt wesured Iy this e e i or deinults. 11 the default consists of a failure fo pay. when due,
trust deed, without waiver ol any rights arising fro-n breach of any of the . 3 delault may be cured by paying the
covenants hereoi and for such payments, with inters! as aloresaid, the orop- : i other than such portion as would
erty hereinbelore described, as well as the Jiantcr. shall be bound to the N . her default that is capable of
same extent that they are bound for the payment of the obligation }erein being cured may be cured by tendering_ the peclormance required under the

described, and all such paymentd shall be immdiate'y due and payabl: with-  ohligation or trust deed. In any case, in addition to curing the delfault or

cut notice, and rhe nonpayment thereol shall, ¢t the option of the beneliciary, defaults. the person elfecting the cure shall pay to the beneliciary all costs

render all sums secured by this trust deed imunediot-ly duz and payable and  and expenses actually incurred in enforcing the obligation of the trust deed

constitute a breach of this trust deed. . . . . todether with trustee’s and attorney's fees not exceeding the amounts provided
To pay all costs. lees and expenses of this trust including the cost by law.

of title search as well as the other costs and experss:s of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation anl trustee’'s and atiorney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. . " ) be postponed as provided by Jaw. The trustee may sell said property either

" To appear in and defend any action or proceeding purportiag to  in one parcel or_in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciry o trustee; and in amy suil. auction to the highest bidder for cash, payable at the time of sale. Trustee
“setion or proceeding in which tke beneticiary of trusiee may appear, incduding shall deliver to the purchaser ils deed in form as required by law conveying
any suit for th: foreclosure ol this deed, to pay 2!l costs and expenss, in- the property so sold, but without any €ovenant or warranty, express of im-
sluding evidence of title and the beneficiary’s or tri:stee’s attorney’s fees: the plied. The recitals in the deed ol any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this pagteph 7 in all cases thall be of the truthfulness thereol. Any person, excluding the rrustee, but including
tixed by the trial court and in the event of an app-al from any judgm=nt or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, jrantor further sfress ¢ 24y such sum as the ap- 15. When trustee sells pursuans fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the ben:iciary’s or trustee's artor- shall apply the proceeds of sa'e 10 pavmens of ©1) the expenses of sale, in-
ney's lees on such appeal. chading the mmpen.mlizn of the trurslee ::\i a fz\hﬂn‘;lﬂe charge by frustee’s

2 N » N attorney, (23 to the oblitator sec vd &y gde trust dead, (J) o all persons
It is nuiraally agreed that: ) Y cearded fiems subsequent o the intervat ol the trustee in hh et
8. In the event that anv portion or &l of wid proaeety shall be taken  deed a3y their interests may Sppear in the order of their priority and () the
under the right o! eminent domain or condemmnation, beneticiary shall have the surplus, il any, to the grantor or 1o his succewsor in interest entitled to such
right, if it so_elects, (o require that all or any pori:on of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneficiary may trom time fo fimne: appoint a suCCessor Or succen-
to pay all reawnable costs, eupenses and aforney’s fees necessarily, paid or sors to any rrustee named Rerein Or to any successor ltrustee appointed here-
incurred by grantor in such proceedings, shall e paid to beneficiuy and tmdet. Upon such appointment, and without conveyance to the successor
applisd by it Lirst upon any reasonable costs .and #: penses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellats courts, neces arily paid or incurred by bene- upon any trustee herein named of appointed hereunder. Eack such appointment
Jiciary in such proceedings, aad the balance applied upon the indebtedness  and \ubstitution shall be made by written insirument erecuted by benebiciary.
secured hereby: and grantor agrees, at its oven eqense, to take such actions which, when recorded in the mortgage oo ~ 2y or counties in
ang execute sixch instruments as shall Be nxessi'y in obtaining suci: com- which the property is situated. shal! be o v ¢ Troo? roper appointment
pensation, prorptly upon bencliciary’s requett. of the successor frustee.

. At eny time and from time to fimwe uprn written request o! bene- 17. Treustee accepis 1his (rust w Aer deedd. duly exscuted and
ficiary, payment of its lees and presentation: of this deoc and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsemnent (in case of {ull reconveyances, kr can:ellation), without aifecting obligated to notily any party hereto of pendind sale under any other deed of
the liability of any person for the payment of tihe indebtedness, frust:e may trust or ol any action or precceding in which granior, beneficiary or trustee

(a) consent to the making of any map or plat ¢l said property; (L) join in shall be a parfy unless such action or proceeding is brought by trustee

NOTE: The Trust Deed Act provides thot the trustee -ereunder must be rither an attorney, who is on active member of the Oregon Btocte Bor, = bank, trust company
or savings and loan associavion authorized te do business under the lows of Oregon or the Umted States, o title iqsurance company authorized to insure tle to real
property of this state, ifs subsiciories, offiliares, ogur:s or branches, the Lnited States or any agency thereof, or an eiwcrow ogent higenssd under ORS 696.505 to 656.585.




The grantor cbvenaﬁts ar{d égrees 0 and wnh the be'x :!}ciary ‘and those
fully seiced in fee simple of said described real property and-has-a valid,»unencumbered title thereto

and tha! he ‘will warrant and forever defend ¢he same against all pétsons whomsoever.

: }‘ “he grantor warrants that the proceeds of the ‘oan represented {Athe %&gﬂ&ﬂmm trust deed ar=:

D0 ( 2)% KRN O SRR RN MX)Q&MX%%}K%XIXHH» X ¥t XA i

H (b) for an orglanization, or (even it grantor it a natural person) are lor Busiress or commercial purposes.

‘] rhis deed applies to, inures to the benelit of and binds all psrties hereto, thoir heirs, legatees, devisees, administrators. executors.
personzl! representatives, SuCcessors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not namad as & benaoficisry herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, arxl ths singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

——

= |JAPO RTANT NOTICE: Delete, by lining out, whichaver vaurranty {a) of {b} is
net opplicable; if warmranty {e) is applicable and the ber¢ ficiary is o creditor
as such woxd iIs definecl in the Troth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulstion Ly maling requirad
disttasures; for this purpote use Stevens-Ness Form No. 1319, or equivalent.
i cemplianes with the Nct is not required, disregare! thiu nofice. y
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STATE OF OREGON. )
' ) ss.
County Of ... oo l(]amath IS |

This instrument was acknowledged Lelore me ot This instrumelst as ac{no e M@R'Cht-: ,§
19 By . . , ODert r o .§Hiples A

'
i {if the signer of the obove Is a ¢orporation,
use 1he form of acknowledpement epposite.}

!l STATE OF OREGON. )
! ss.
: ) ) Countyof ... -

Notary Public for Oregon Notary Public for Oregon

(SEAL) . .
. My commission expires: : My commussion expires:

TEQUEST FOR TULL RECONVEYANCE
Te be vied enly whin obligations heve besn poid.

R The undersigned is the legal owner aad holder of all ix:@ebfodness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. i'n;vy'hereby are dirccted, on payment to yod of any sums owing to you under the terms of
said trust deed or pursuant to statute, to gafn_ul all ovik o indebted: d by said trust deed (which are delivered to you

?iqr‘a{vi'th “to.g‘e\ther: with said t'rL'fsvt deed) and to reconvey, wil to the partiss designated by the terms of smd trust deed the

astate now held by you under the same. M ail 1¢ on co 2 e e

DATED: . oo

De nst lese or destrey this Trust Desd OR THI: NOTE which it securss. Bath must bo deliverad te the trustee for concallation before reconvayon<s will be mode.

. »/_/‘—_—_———_—_______
prommustets —— e ———

'__'____________-—-“——-———‘-‘
TRUST DEED

(FORM No. 8t1)
STEVENS-NEIS LAW #UB. €O, PORTLAND, O8E. certify that

—— P rd R d
 ALADDIN'S VALLEY RENTA. . o ‘ ved for record on the— 27

SERVICE, . INC. SACE RESERVED i P | [ N—— on
e FOR or as fee/file/instru-

.................. P S R S 11 Vv AECORDER'S USE

Record of Mortgage f said County.
SOUTH. VALLEY. STATE. BANK.. of Mortgale gl o2l e seal of
77 Baneficiary * B N
/"’“2 County affixed.
AFTER RECORDING RETURN TO., .. -

SOUTH VALLEY STATE BANK.

5215 SOUTH SIXTH STREET
KLAMATH FALLS, :OR 97603 .

A S
s ———

\ e el ———— Pmms—— e [ adr———




ALADDIN'S VALLEY RENTAL SERVICE, INC.

EXHTBIT "A"

Beginning an the South line of Shasta Way at a polnt 243 feet West of the
Northeast cormert of lot 14 ino Block C of Homecrest, ®lamath County, Qregon;
thence in a southeasterly direction aloeng the Southwasterly 1ine of parcel
conveyed to gtate of Oregon. by and through its State Highway Commission, by
deed recorded October 14, 1946, Volume 197 page 89, to 3 point on the North
1ine of the U. S. Government right of way for main jrrigation canal, sald point
being North 76°10* West 140 fee he Southeast corner of said Lot 143
thence Nar:hwescerly along th §. Canal to the

South lire of
gaid Shasta Way; thence Last

ta Way to the place of

yeginning, peing all that: portion © 3 of Block C of
Homecrest, ©ot heretofor: conveyed to the Oregon Highway Commission, also
excepting that pertion deeded toO Klamath County by deed recoz/;ﬁ in Volume M-78

on page 11672, records of tlamath Couaty, Oregon.

STATE(ﬁ=OEEGON:(KNUNTY’OF]GJCAATH: ss.

Filed for record at- request of ‘ ,&Emt;gj._n,liiahﬁ
. of ~_ March AD., 1990 a 1333 0O
‘ Mortgages

of -

FEE $18.00




