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This Deed of Trust, made this 13th day of March , 1990
between .
ANTHONY W. ASHTON and PAMELA A. ASHTON, husband and wife , as Grantor,
whose address is 1528 Etna Street
~ Klamath Falls, OR 97601
State of Oregon, MOUNTAIN TITLE COMPANY OF Klamath County, an Oregon Corporation as Trustee, and
TOWN & COUNTRY MORT(AGE, INC., an Oregon Corporation , as Beneficiary.
Witnesseth: That Grantor irrevecably Grants, Bargains, Sells and Conveys to Trastee in Trust, with Power of Sale, the Property in
KLAMATH County, State of Oregon, described as:
A portion of Tract 10, GARDEN TRACTS, according to the official plat thereof on file in
the office of the County Clerk of Ilamath County, Oregon, and bHeing more particularly
described as follows:

Beginning at a point on the West line of Etna Street, said point being North 2 feet from
=~the Southeast corner of said Tract: 10, Thence continuing North along said West line 73

feet, thence West 75 feet, thence 3outh 73 feat to a point lying North 2 feet from the
euSouth line of said Tract 10, thenc: East 75 fzet to the point of beginning, with bearings
>—based on Minor Partition 81-19 as filed in thz Office of the County Engineer, Xlamath
€--County, ‘Oregon. ‘ .

o F ) S

~. PROPERTY ADDRESS: - 1528 Etna Street

3? L ! Klamath Falls, OR 97601
z : . ! i
TAX ;ACCOUNT NO. :: 3809 035CC 04109

-

which siid described property is not currently used for sgricultural, timber or grazing purposes.

Togzther with all the tenements, hereditaments, anc appurtenances now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issues, and profits thereot|, Subject Howrever, to the right, pewer, and authority hereinafter given to and conferred upon Beneficiary
to collect and apply such rents, issues, and profit.
' To Huve and To Hold the same, with the appurtenances, into Trustee.
For the Purpose of Securing Frfoiraance of each sgreement of Grantor herein contained and payment of the sum of

THIRTY THOUSAND Doliars (8§ 30,000.00 )s
with interest thereon according to the terms of 11 pro:nissory note, datzd March 13 19 90 .

payablc to the Beneliciary or order and mads by Crantor, the finil payment of principal and interest thereof, if not sooner paid, being
due and payable on the first day of April ,20 20

Thia form is used in connection with deeds of trust insured under the one-to four-family programs of the National Housing Act which provide for
periodic Mortgage Insurance Premium payment3

Previous Editions Are Obsolete Page 1 of 5 peges

HUD-92169-T {2-87 Edition}
24 CFR 203.17(a)

D $OR) (meos) VMP | ‘ORTGAGE FORMS * (313)293-8100  (8301521-7291




l Privilege is rsemxito pay tl:crdeln in ‘whole or in fart on ..

any installment due date.

- 2. Grantor agrees to pay to Beneliciary in addition to the
monthly payments of principal and interest pavable under the
terms of said note, on the first day of e.ch month until said note

is fully pzid, the following sums:

(a8) An amount sufficient to provide thz holder hereof with
fun-s to pay the next mortgage insurance premium if this
instrumen: and the note secured hercby are insured, or a raonthly
charge (in lieu of a mortgage insurwice premium) if they zre held
by the Secretary of Housing and Ursan Development as follows:
() If and so long as said note of even daze and this instrument zre
insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 15 accumulite in the uinds of
the holder one (1) month prior to it du: date the annual mortgage
insurance ‘premium, in order to provide such holder with fands to
pay such premium to the Secretary ¢f Hcusing and Urban
Development pursuant to the Nation il Housing Act, as amended,
and applicable Regulations thereuncer; or
(i1} If and so long as said note of evn czte and this instrument
are held by the Secretary of Housing and Urban Developrent, a
monthly charge (in lieu of a mortgzge insurance premium) which
shall be in an amount equal to one-twelfth (1/12) of one-half 1/2)
per centum of the averaze outstandirg ba’ance due on the note
computed without taking into account delinquencies or
prepayments;

(b) A sum, as estimatsd by the Benefici ary, equal to the ground
rents, if any, and the taxes and speciil as sssments next duz on the
premises covered by this Deed of Trust, »lus the premiums that
will next become due and payable on policies of fire and orher
hazard insurance on the premises covsred hereby as may be
required by Beneficiary, in amounts :nd in a company or
companies satisfzctory to: Beneficiary, Grvitor agreeing to celiver
promptly to Beneficiary all bills and notices therefor, less all sums
already paid therefor divided by the rum.r of months to clapse
before | month prior to the date when such ground rents, -
premiums, taxes-and assessments will becorde delinquent, such
sumns 1o be held by the Eeneficiary in trust to pay said ground
fents, premiums, taxes and special asssssmients, before the sume
become delinquent; and

(c) All payments mentioned in the 1wo preceding subsections of

this paragraph and all payments to be mads under the note

- secured hercby shall be added together and the aggregate amount
thereof shall be paid each month in a singl: payment to be applied
by Beneficiary to the following items in tke order set forth:
() premium charges under the contract of :nsurance with tie
Secretary of Housing and Urban Deve lopracnt, or monthly charge
(@in lieu of mertgage insurance premizra), o the case may be;

" (i) ground rents, if any, taxes, special assessments, fire and other

hazard insurance premiurms; :

(i) interest on the note secured herebs;

(iv) amortizition of the principal of the sal note; and

(v) late charges.

Any deficiency in the amount of any sui aggregate morthly
payment shall, unless made good prior to e due date of tac next
such paymentt, constitute :n event of defarl’ under this Dezd of
Trust. . C

3. In the event that any payment or porton thereof is not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge” of four vent; (4°) for each dellar so
overdue, if charged by Beneficiary.

4. If the total of the payments mace by Grantor under () of
paragraph 2 preceding shall exceed the emount of payments
actually made by Beneficiary for grousd rern:s, taxes or :

, -assessments, Or. insurance premiums, as the case may be, such

excess, if the loan is current, at the option of the grantor, shall be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If, however, the monthly payments made
under (b) of paragraph 2 preceding shall not be sufficient to pay

. ground rents, taxes, and assessments, and insurance premiums, as

the case may be, when the same shall become due and payable,
then Grantor shall pay to Beneficiary any amount necessary to
make up the deficiency on or before the date when payment of
such ground rents, taxes, assessments, or insurance premiums shall
be due. If at any time Grantor shall tender to Beneficiary, in
accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary shall, in computing the
amount of indebtedness, credit to the account of Grantor all
payments made under the provisions of (a) of paragraph 2, which
the Beneficiary has not become obligated to pay to the Secretary
of Housing and Urban Development, and any balance remaining
in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of
this Deed of Trust and thereafter a sale of the premises in
accordance with the provisions hereof, or the Beneficiary acquires
the property otherwise after defaulr, Beneficiary shall apply, at the
time of the commencement of such proceedings, or at the time the
property is otherwise acquired, the balance then remaining in the
funds accumulated under (b) of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have been
made under (a) of paragraph 2.

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as they
now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore prompily and in good workmanlike
manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs
incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvement.s, for any reason whatsoever for a period of fifteen
(t5) calendar days,

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized o accept as true and
conclusive all facts and statements thersin, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinznces, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
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as may be requircd from time to time by the Beneficiary in such
amounts and for such periods 3s may be required by the Beneli-
ciary, with loss. payable to the Beneficiary and Grantor. #8 their
interests may ppear, and to deliver all policies to Beneficiary.
which delivery shall constitute an assignment 10 Beneficiary cfall
return premiums.

10. Toappearin and defend any action or proceeding pv rport-
ing to affect the security hereof or the rights or powers of Benefi-
cary or Trustee, and should Beneficiary of Trustee elect to 2lso0
appear in of defend any such action or proceeding. to pay all costs
and expenses, including cost of evidence of title and attorney’s fees
in & reasonable sum incurred by Bencficiary of Trustee.

11. Topay at least 10 days before delinquency all assessments
upon water compi 1y stock, and all rents, assessments and charges
for water, appurtenant to of used in connection with said property.
to pay, when duc. all encumbrances., charges, and liens with inter-
est, on said property oF any parn thereof, which atany time appear
1o be prior or superior hereto; to pay all costs, fees, and expenses of
this Deed of Trust.

2. Topay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, witl interest from date of
expenditure et the rate provided on the principal debdl. and the
repayment thereof shall be secured hereby.

13. Todoallacts and make all paymeants required ot Grantor
and of the owner of the property 10 make said note und tnis Deed
of Trust ligible for insurance by Beneficiary undes the provisions
of the Nationai Housing Act and amendments therelo, and agrees
not to do, o1 cause of suffie: to be done, any act which will void
such insurance during the existence of this Deed of Trust.

1t is Mutually Agresd that:
14. Sheuld Grantor fail to make any payment or t0 4O any act
a5 herein provided, then Beneficiary or Trustee, but wiihout obliga-
tion so to clo and without notice to or demand upon Grantor and
without releasing Grantor from any obligation herzof, may: Make

or do the same in such maznner and to such extent as either may

deem neceisary to protect the security hereof, Ben:ficiary or Trus-
ty for such purposes

tee being tuthorized to tnier upoa the proper
commence, appear in and defend any action of proceeding purport-
ing to affect the security hereof or the rights or powers of Benefi-
ciary of Trustee; pay. purchase, contust, OF compiomse any
encumbrance, charge, o7 lien which in the judgment of either
appears o be prior of supsrior hereto, and in exercising any such
powers, incur an

discretion it may d
dence of title, employ counsel, and pay his 1€aso

eem necessary the refor, including 0sts of evi-
nable fees.

15, Should the property of any part thereof be tisen or dam-

aged by tcason of any public improvement Of conderinalion pro-
ceeding, or damaged by fire, of carthquake, or 12 ary other
manuer, Beneficiary shall be ¢ntitled to all compensation, awards
and other payments of relief therefor, and shail be ¢ntitled at its
option to commence, appeat in, and prosecute in
action ¢r proces
conncction with su
awards. damuges. rights of acuion nnd procee
ceeds ol any po

eny, ate hereby assigned 10 Beneficiary, who may uief deducting
therefrom all its exXpenses, including attorney's fees, release any
monzys so received by it or apply the same on any indebredness
sccured hereby. Grantor agrees to execute sUC
of iny compensation. award, damage, and rig

ceedy 1is Beneficiary of “Trustee May require.

ch taking of darnage. All such compensation,

1§. By accepting payment of any sum secured lercby after its
due date, Bencficiary does not waive its right eithes to tequire

y liability, expend whatever amounts in its absolute

ity awn name, any
dings, or 0 make uny compronnse ¢t settlement, it

ds, including the pro-
licies of fire and otner insuranct: affecting said prop-

h further assignments
I1ts of action and pro-

prompt payment when due of all other sums 50 secured or to
declzre default for {ailure to pay-

At any time and from time to time upon written request of
Bencficiary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement (in case of full reconveyance,
for ce.ncellation and retention), without affecting the liability of any
persen for the payment of the indebtedness Trustee may (a) consent
to ta: making of any map or plat of said property; (b) join in grant-
ing any easement of creating any restriction thereon: (c) join in any
subordination or other agreement affecting this Decd of Trust or
the lien or charge thereof; {d) reconvey, without warranty, all or
any part of the property.
The Grantee in any feconveyance may be described as the “per-

son or persons legally entitled thereto,” and the recitals therein of
any matiers of facts shall be conclusive proof of the truthfulness

thereof.

17.

18. As additional security, Grantor hereby assigns 1o Benefi-
ciary during the continuance of these rusts, all rents, issues, royal-
ties, and profits of the property affected by this Deed and of any
parsonal property located thereon. Until Grantor shall default in
the payment of any indebtedness securcd hereby or in the perfor-
mance of any agreement hereunder, Grantor shall have the right to
collect all such rents, issues, royalties, and profits carned prior to
default 'as they become due and payable.

19. Uponany default, Beneficiary may at zny time without
aotice, cither in person, by agens, or by 8 receiver to be appointed
by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
s1id property or any part thereof, in his own name sue for or oth-
erwise collect such rents, issues and profits, including those past due
¢nd unpaid, and apply the same, less costs and expenses of opera-
tion and collection, including reasonable attorney’s fees, upon any

indebtedness secured hereby, and in such order as Beneficiary may

determine. The ¢ntering upon and taking possession of said prop-
srty, the collection of such rents, issues and profits and the applica-
tion thereof as aforesaid, shall not cure of waive any default or
notice of defeult hereunder or invalidate any act done pursuant {0

such notice.

20. Upon default by Grantor in payment of any indebtedness
ed hereby or in performance of any agrecment hereunder, of
should this Deed and said note not be cligible for insurance under
the National Housing Act within three (3) _ months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
o three (3) months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), of '
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of writ-
ten notice of default and of election to cause the property 1o be
sold, which notice Trustee shall cause to be duly fileg for secord.
Beneficiary shall also deposit with Trustee \his Deed of Trust, the
note and all documents evidencing expenditures sccured herebdy.

secur

21. After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
snle having been given as then required by 1aw, Trustee, withcut
demand on Grantor, shall sell said property at the time and place
fixed by it in said notice of sale, citheras a whole or in separate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in which such prop-
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triy, if consisting of several known lots or parcels, shall be sold), at
* public'auction to the highést bidder for cash in lawful money of the
United States, payable at time of sale. Y'rustze may postpon: sale of
all or any portion of said property by public announcement 2t such
“time and place of sale, and from time 20 time thersafter may post-
- pone the sale by public announcement nt the time {ixed by the
“preceding postponement. Trustee shall deliver to the. purchaser its
" Deed conveying the property so sold, but without any covenent or
‘warranty, express or implied. The resitnls in this Deed of any mat-
“ters or facts shall be conclusive proof of the truthfulnness thereof.
"Any person, including Grantor, or Bencficiary, may purchase at the
sale. After deducting all costs, fees, and expenses of Trustee £nd of
“this trisst, including cost of title evidence and reasonable attarney's
fees, in connection with sale, Trustee shall apply the proceeds of
;sale to the payment of all sums expended under the terms hereof
‘not then repaid, with accrued interest al the rate provided on the
"principal debt; all other sums then secured hereby; and the
_remainder, if any, to the person or persons lzgally entitled thereto.

22. Beneficiary may, from time to t:me, as provided by statute,
appoint another Trustee in place and insteac of Trustes herein
‘named, and thereupon the Trustee herein named shall be dis-
‘chargéd and Trustee so appointed shall be substituted as Tristes
hereunder with the same effect as if origiinally named Trustes -
herein, ' R .
/

WA
(7{71@" .

©+ 23 “This Deed of Trust shall inure to and bind the heirs, lega-
- tees, devisees, administrators. executors, successors. and assigns of

the parties hereto. All obligations of Grantor hereunder are joint
and severzl. The term “Beneficiary™ shall mean the owner and
holder, including pledgees, of the note secured hereby, whether or
not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed of Trust duly
executed and acknowledged, is made public record as provided by
law. Trustee is not obligated to notify any party hereto of pending
szle under any other Deed of Trust or of any action or proceeding
in which Grantor, Beneficiary, or Trustee shall he a party, unless
brought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used. the singular number shall include the plural, the

plural the singular. and the use of any gender shall be applicable to
all genders.

16. As used in this Deed of Trust and in the note, “attorney’s
fees” shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court.

o b A ok T

s /Y /
" ANTHONY 1/ ASHTON
‘State of Orepon
‘Countyof Klamath %
" L the undersigned,
7& vl dayof March )
ANTHONY W. ASHTON and’ PAMELA A. ASHTON

~ | Signawure of Grantor.

1990 | personally appeared before me

PAMELA A. ASHTON Signature of Granror.

.hereby certify that on this”

‘1o me.known 19 be the individual desciibec in and who executed the within instrutaent. and acknowledged that

they igned and sailed the same as - thedr
therein mentioned. 7, v, 4o

Given uridg!r my hand, a.nd:o'f'ﬁc;ial seul the day and year last above wriiten.

1

. (rce_and voluntary act and deed, for the uses and purposes

: ’ L Notary Public in and for the State of Oregon.

My commission expires /"/ / .é/g/
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Regque:t for Fufl Reconveyance

Do riot record. To te used only when rote has been paid.
To: Trustee:

The undersigned is the leged owner and hokler of the note and all other indebtedness secured by the within Deed of Trust. Said note, together
with all other indebtedness secured by said Detti of Trust, has bxn fully paid and satisfied: and you are hereby requested and directed on payment
10 you of any sums owing to you under the terios of said Deed of ‘Trust, to cance] said note above mentioned, and all other evidences of indebtedness
secured by saicl Deed of Trust delivered 0 you hereviith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties
designated by the terms of said Deed of 'Trust, all the estate now held by you theraunder.

Dated , 29

State of Orzgon
Courty of

I hereby certify that this within Ixed o7 Trust was filed:. in this office for Record on the
,AD. 19 , at o'clock M., and was duly recorded in Book
of Record ¢ 7 Mortgages of
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. Debt (the *'Instrument”) of the saine date given by the undersigned (the

FILA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE, INSTRUMENT AL

‘ LOWING THE MORTGAGEE TQO
REQUIRE PAYMENT OF THE NOTFE, IN FULL UPON TRANSFER OF Al

L OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this  13th day of March

»19°90 | andis
Incorporated into and shall be deeinec!

to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
""Mortgagor’’) to secure the Mortgagor’s
Note (the *Note'") of the same dale t¢
TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation
(the “'Morigagee'') and covering the property describ:
1528 Etna Strest

Klamath Falls, OR 97601
(Property Address)

xd in the Insttument and located at:

AMENDED COVENANT. In addition to the covenants and agreements made In the Instrument, Mortgages and
Mortgagor further covenant and apree as follows:
The Mortgagce shall, with the prior approval of the Federzl Housin
declare all sums secured by this mortgage to be immediately due rnd payable if all or part of the prop-
erty is sold or otherwise tra nsferred {other than by devise, descent or operation of law) by the mort-
gagor, pursuant Lo a contract ol sale executed not later than X2 [ﬁu months after the date on

which the mortgage is endorsed for insurance, 1o n purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner,

g Commissioner, or his designee,

executed this Assumption Policy Rider, -

Lgeneda N NPl ZON b

Mortgagor

(Seal)
Mortgagor

(Seal) - (Seal)

Mortgagor Mortgagor

(Sign Original Only)

NOTE: If the property is not the principil of secandary residerice of the Morigagor, 24 months will be checked instead of 12 months.

~(Space telow this line for scknowledgement)

STATE OF OREGON: COUNTY OF K LAVATH:  ss.

Fi
of

FER $33.00

led for record at:request of Mountain Title Co.
Maxch AD., 1990 .. a1.2:04 okclock P
of Mortgages . : on Page - 5315
Evelyn Biehn . County Clerk
By N Leove, Yy 2l pealdh,

the 22nd day
M., and duly recorded in Vol. __M90

Return: M.T.C.




