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TRUST DEED

[ Tizews

" THIS TRUST DEED, made thi ......... 2% . day of

LNaBEnr. pLtial. JELrett
Grantor, ......

e dELED T2
Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargeins, sells and conveys fo trustee in
AATA. ...County, Oregon, described as:

trust, with power of sale, the property
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rogether with all and singular the tenems.ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rets, Ji:sues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

: FOR THE PURPOSE OF SECURIN(C PERFORMANCE of each agreement of grantor herein contained and payment ol the

sum of .. I‘JI 00022 ... s O

nore of even date herewith, payable to bereficizry or order and nade by grantor, the linal payment of principal and interest hereof, it

nor sooner paid, to be due and payable . ... . L et 1y 19?? -

Tke date of maturity of the debt sezurec by this instrument is the date, stated above, on which the final installmenr of said note
becomes due arud payable. In the event tle wizhin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or zlienated by the jrantor without first having obtained the written consent or approval of the beneficiary,
rhen, at the beneficiary’s option, all obligutions secured by this instrument, irrespective of the maturity dates expressed therein, or
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herein, shall become immediatsly due and payeble.

To protect the security of this trus: des, grantor agrees:

I. To protect, preserve and maintain sai! property in good condition
anx! repair; not to temove or. demalish any building or improvement thereon;
not to commit or psrmit any waste of said propert)..

. To complete or restare promptly anc’ in ;iood and workmanlike
manner any building or improvemant which may be svenstructed, damaged or
des froyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, 1eguly ions, covenants, condi-
fions and restrictions alfecting said property; it the beneliciary so requests, to
join in ex ing such fi I 13 pursuint t3 the Uniform Commer-
cia. Code as the beneliciary may require and tc pay lor filing same in the
proper public office or offices, as well as the cost of all lien searches ri.de
by filing officers or searching afencies as may be dermed desirable by the
bereficiary.

4. To provide and continuously maintain insusance on the buildings
now or herealter erected on the siaid premises ufainst loss or damage by iire
and such other haiards as the beneliciary may ltom t:me to lime requirs, in
an amount not lest than § R Lo . , written in
companies. acceptable to the benediciary, with foss able to the latte:: all
policies of insurance shall! be delivered to the beneliciary as soon as insured:
if rhe grantor shall fail .or any reason to procurs any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereaftr pleced on said buildirgs,
the . bepeliciary muy procure the same at grator's expense. The amount
collected under anw lire or other insurance policy' may be applied by ben-fi-
ciary upon any indebtedness securod hereby and in such order as beneliciary
may determine, or at optionn ol beneliciary the eatire smount so collected, or
any part thereof, rmay be released to grantor. Such application or release skall
not cure or waive any default or rotice of defaull hersunder or invalidate wny
act done pursuant to suchk notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and cther charges that may be levi~d or assessed upon or
agoinst said property before any part of such iaxes! assessments and other
charges become past due or delinquent and:prom ptly deliver receipts therefor
to. beneficiary; should the grantor lail to make paymmt ol sny taxes, a!s-ss-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct paymen: or by providing beneficiary with funds with which to
make such payment. beneliciary may, at its op-ion, inake payment thercof,
and the amount so paid, with interest at the rate set !csth in the note secured
Aereby. together with the obligations described i parairaphs 6 and 7 of this
trust deed, shall be added to and become a part of :le debt secured by rhis
srust deed, without waiver of any rights arising froin breach of any of the
covenants hereof and lor such payments, with in'erest as aloresaid, the prop-
erts hereinbefore drescribed, as well as the drantor, <hall be bound to the
sarme extent that they are bound for the payment o! the obligatian herein
described, and all such payments shall be immediatel:r due and payable with-
out notice. and the nonpayment thereol shall, ar the option ol the beneficiury,
rerder all sums sesured by this trust deed immediatel: due and payable i:nd
constitute a breach of this trust deed.

To pay all costs, fees and expenses of this :rust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’'s and attorny's
fees actually incurred. Lo

To appear in and defend any action or puaceeding purpaortirg to
aflact the security rights or powers of beneficiary or trustee; and in any sit.
action or proceeding in which the heneficiary or trastee may appear, including
any suit lor the loreclosure of thix deed, to pa+ all costa and expenses, in-
cluding evidence ol title and the deneliciary’s or trustee's attorney's fees: the
amount of attornew's fees mentionnd in this parafrapi 7 in all cases sha!l be
fixed by the trial court and in the event of an (ppezl from any judgment or
decree of the trial court, grantor lurther adreer to pr.- such sum as the ap-
pellate court shall adjudge reasonable as the Lenshicicsy's o trustee’s afior-
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all ol said properry shall be tacen
un-fer the right of i 1 in or 1 tion, Lenefrciary shall have: the
right, il it so_elects, to require that all or any portion of the monies pay
as compensation lur such rtaking, which are in eicess i the amount required
to pay all reasonible costs, expenses and attorrey’s {ces necessarily paid or
incurred by grantor in such proceedings, shall be p:id to beneficiary «nd
apalied by it first upon any reasonable costs and experses and attorney’s lees
bath in the trial and appellate courts, necessarily peii or incurred by bene-
ficiary in such proceedings, a the balance uf plie! upon the indebtedress
secured Mereby; and grantor afirees, at its own crperss, to take such actisns
and execute such instruments as shall e necesiwary i obtaining such com-
pensation, promptly upon bereficiary’s request.

. At any time & from time to time tpon v ritten request of bene-
lic:ary, payment of its lees and presentation ol this deed &nd the note for
enclorsement {in case of {ull reconveyances, for concel’ztion), without atfesting
the liability ol any person for the pavment of the hxiebtedness, trusiee £
{a) consent to the making of any map or plat of saict property; (b) join in

granting any easement or creatind any restriction thereon; (c) join in any
subordination or other agreement allecting this decd or the lien or charge
thereol; (d) reconvey, wirthout warranty, all or any part of the property. The
frantee in any reconvevance may be described as the ‘person or persons
legally entitled thereto,” and the recitals therein of any marters or lacts shall
be conclusive prool of the truthfuiness thereol. Trustee’s lees for any of the
yervices mentioned in this paradraph shall be not less than §5.

i ~10‘ Upon any default by grantor hereunder, beneficiary may 2t any
time without natice, either in person, by agent or by a recetver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof. in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may drtermine.

11, The entering upon and taking possession ol said property, the
collection ol such rents, issues and profits, or the proceed< of fire and other
i e policies or comy ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sumns sccured hereby immediately due and payable. In such an
event the beneficiary at his election may proc to foreclose this troist deed
in equity as a mortgnge or direct the trustec to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced loreciosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the dctault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by ftendering the periormance (equired under the
obligation or trust deed. In ‘any case. in addition to curing the default or
delaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the (:blfgat:on of the trust q«d
todether with trustee’s and aftorney’s fees not exceeding the amounts provided
by law.
4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
of the truthtulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase ar the sale.

15, When trustee seills pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 1o paymen: of (1) :he evpenses of sale, in-
cheding the compensation of the rrustee and a reasconadle charge by tfrustee's
attorney, (2) io the oblijation secured by the deed, ¢3) to all persons
having recorded liens subsequent to the intere i the frustec in the trust
deed as their interests may appear in the order o! their priority and (4) the
surplus, il any, to the grantor or to Ais sucvessor in inferest entitled to such
surplus.

18. Beneficiary rmay from time 1o tine appoinl Q1 sucCessor 0r succes-
sors to &ny trustee named herein or to any successor trusree appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot of proper appointment
of the successor frustee.

Trustee accepts this trust when this dced, duly execured and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NCTE:

The Trust De2ed Act provides that the trusteé heret ader rust be either an ottomey, who is on active member of the Oregon State Bar, ¢ bank, trust company
ar sovings ond loen 3ssociation auticrized to do tusiness under the laws of Oregor or the United States, o title insuronce coedeay
preperty of this store, its subsidiaries, offiliores, ojints o branches, the Unitaxe Siates or any agency thereat, or an escrow og2n?

thorizad fo insure title to real
feemiad urder QRS 496.505 to 674.585.
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The gruntor covenimts and aif;ees to and with !_he ben?fip{g:y and those claiming under him, that he is law-
fully seized in fee ‘simple of said Héé5ﬁtk'a"'réﬁlwﬁroberty‘éna has a valid, unencumbered title thereto

and that he will warrant and forema_r‘(!efe‘nd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan représented by the above described note and this trust deed are:
(a)* primarily for grantor's personil, {a:mily or househo'd purposes (see Inportant Notice below),
(b) for an organization, or (even it grantor is a naturel person) are for business or commercial purposes.

 This deed applies to, inures to the beaslit of and binds all parties hereto, their heirs, legatees, devisees. administrators. executors,
personal representatives, successors and essigns. The term benariciary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneliciary herein. in construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuler, and the singular number includes the plural.

_not opplicable; if warranty {o) is applicabl and 1he b

beneficiory MUST comply with the Act and Reg

* IMPORTANY NOTICE: Dalete, by lining out; which ever warranty {a) cr (b) is
ticiary is « creditor
as such word is defined in the Truth-in-Lending . Act and Regulaticn Z, the
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IN WITNESS WHEREOF, suid grantor has hereunto set his hand the day and ygar first above written.

T T

It compliance with the Act is not required, disregcrd this notice.

{If tho signer of the cbove s a corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, | ' %
. e, : 85.
t :Klamath

‘nt_tqm_e‘?nt was acknowledjted before me on

Jewell.

g
Notar me‘h'c for Oregon
. ;

;dm;}uionexpires: 1(p1:}j\‘]_ 1, 1990

rnq
disclosures; for this purpose uie Stevens-Nes: Foir: No. 1319, or ecuivalent,

STATE OF OREGON,

County Of oo
This instrument was acknowledged before me Of ..o
8 . e e e
of

Notary Public for Oredon
(SEAL)
My commission expires:

DATED: .

CERSN

J19.

De ntt lese or destrey this Trvst Deed IR THT NOTE which it sacars. Soth must ba delivered 1o the trustes for

REQUIST FOR FULL RECONVEYANCE
To be used oaly when obligatiens have been paid.

.., Trustee

The undersigned is the legal ovner nd holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satis tisd. You hereby ave directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuaat to statute, to cancel all evidorces of indebtedness secured by said trust deed (which are delivered to you
herewith togsther with suid trust deed ) and to reconvey, witiout warranty,

to the parties designated by the terms of said trust deed the

estats now Peld by you ander the setie. IV ail reconveyancs and documents to . . e e . e .

eneficiary

before v will be mode.

e e e o —

TRUST DEED -
< (FORM Me. 881) o
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NFTER RECORDING RETURH TC/

FRED 7. JEwELL

s

' RECORDER'S USE

STATE OF OREGON,
County of ......Klama

I certify that the within instrument

day

S

.PM_, and recorded
SPACE RESERVED in book/reel/volume No.
FOR ge 5323 ..._.orasfee/ file/instru-
ment/microfilm/reception No
Racord of Mortgages of said County.
Witness my hand and seal of
County affixed.

" Evelyn Bi
NAME TITLE
SN IR
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