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i THIS MORTQAGE Made this .
07T 1. FARRAR A _EARRAR.. Y. TH
hereinafter called Mortgagor.

hereinafter called Mortgagee,
WITNESSETH, L o - ration of . FORLY. iN;EA.IHQU.SAN_D...EI,M_E..HUNDRED.._AN_D..

NO/ICO-—-—--~($45,50 - ~=Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgajlee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in TH o County, State ot Oregon, bounded and described as follows, to-wit:

THE WESTERLY ONE-HALF OF LOT 598, BLOCK 103, MILLS ADDITION TO THE CITY OF KLAMATH
FALLS, IN THE COUNTY OF KLAMATF, STATE OF OREGON.

TAY, ACCT. NO.: 001-3809—33/—\0-]36(‘0

i
[il3 SFACE.\NSUI FICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenerants, hereditaments and appurtenances thereunto belonging of in anywise appertaining,
and whizh may herealter thereto bel rtain, and the rents, i d profits therefromt. and any and all fixtures upon said
premises at the time of the executiont of this rortgege of at any time i srm of this mortgage.

To Have and to Hold the snid premises with the appurtenantcs uni d mortgagee, his heirs, executors, administrators and
assigns forever.
T'his mortgage ijs intended to secure the payment o} a certain promissory note, described as follows:

PROMISSORY NOTE DATED MARCH 16, 1990 IN THE AMOUNT OF $45,500.00 IN THE NAMES oF
§COTT T. FARRAR AND LINDA L. FARRAR MATURING APRIL 25,

The date of m-tx_uily of the debt secured Dy ¢y s mortgage is the date on which the last scheduled peincipal payment becomes due, to-wit:
" APRIL .23 " 1591 . WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS.

The mortgagor warrants that tle p:oceeds of the fosa repusenled by the a ote and this mortgade are:
(a)® primarily for mortgagor's persanal, familyr or “nusehoid purposes (s2e Impor! e b;low),

) W 3 2 s s ) .
é’%y’%g!}x‘rﬂ wver}rﬁs’ o&ﬁ‘v’fsﬁ?‘ﬁ%?‘ng %}ng%ﬁ%ﬁ%é%ﬁ%&?&ﬁhn orsiﬂ?jﬁts, that he is Jawiully seized in lee simple of said

precni-es and has a valid. unencumbertd title thercto

and will warrant and {2 nd the same agairst a'l persors: that he wil pay said note. principal and interest accordingd

2 ¢ of said note 1€ id he will pay all taces, assessrments and cther charges of every nature which may be evied * id prope

or this mortgage of the o iescribed, whto due nd payable and teore the same may become delinquent; th i ptly pay satisly any
snd Wl fiens of encum hat ere or may become lens on the premisu or any part thereot superior to the lien of this mortdade; th ill keep the
build ings row on or which may be lereafter erected on the prerises insured in faver of the inortgagee against loss of damage by tire, with extended coverage,

e __inacompany of companies acceptable 1o the martgagee, and will
.de pay-ble to B ay appear and will deliver all policies of insurance on saif
that he will keep ¢ i said premises in good ir and will not commit of suffer
id mort H B id note according to its
ot said covenants and the payment
e on any lien on said premises of
E due and payable, time beind
ol the estence it the mortgagor shall fail to
pay any rases or ¢ ;o lier o i emium ¢ so, and
tade shall be add: : ured by this morti:age. and shall bear inter h me rate &5 said no ut waiver,
eny right arising to : _ And this mortgaie may be foreclosed for p st and all sums paid by the mortgasee at any
time while the mor! i paid by the moregafec.
Joreclose this mortgage, the losing party in such suit of action asrees to pay all reasonable costs
title search. all statutory costs and disbursements sum as the trial court may
i sion, and il an appeal is taken trom any judgment or decree entered therein the
nable as the prevailing party’s attorney’s lees on such appeal all such
ntained shall apply to and bind the heirs, executors, administra-
to-s and assigns o ¢ id mo! nd id : 5 ¥ . E H menced to foreclose this mortéage, the court may, upon motion
of the mortgages, a i 5 'arisin.g out of said premises ing the pendentcy of such loreclosure, and apply the same,
tirst deducting all proper i i i i

n o said trust, a3 tka court may direct In its judgment of decree.

In construind thia mortgaie, it is undersf yod tat the mortgagor 3 mortgagee M3y be more than one person; that if the context s0 requires, the singular
pronoun shall be taken to mean and inqlgde the plurisl, the masculine, ths feminine and the neuter, and that genual!y all tummutlul changes shall be made,
asumed and implicd to make the provisions Lereof 22ply equally to corporations and to individuals.

-

IN WITNESS WHERECGF, said mcvtf-gégor has hereunto set his han,d' the da and year first above written.

[

e

* ]MPORTANT NOTICE: Dalate, BY fining oul' whizhevat warranty {a! or b}
is not upplicabln; it warronly {a) is applicchle, thy mortgages MUST comply
with the Truth-in-lending Act and Regulation 1 by meking required dise
closuras; for this purpose vie 4-N Form No. 1319, or equivalent.
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STATE OF OREGON,
County Of ceees KL[-MAI.H ...................................

T‘l‘l_i;;,i.r}gt:rﬁmem: was acknowledged before mie ON —wovees

biaf 2 EARE E..AN‘D...LE,NDA..L.....F.ARRAR
. ‘_CT,..‘I "2'1- '-.: 0' ;
W 73 Do

Notary Public f

P o
My comimission

STATE OF OREGON, }SS

within instra-

ment was received for record on the

22nd..day of - Maxch , 19.90.,

(DON'T USE THIS 8“3: o'clock...P.M., and recorded
::"‘:E;I’;‘::';‘;’:‘; in book/reel/volume No....M9Q......o- on
Tty in cOuN- page __5336....oras iee/iile/instrument/

T"s‘g::“ microfilm/ reception No
: Record of Mortgage of said County.

b Witness my pand and seal of
AFTER S OROING RE | County affixed.

E
SOUTH VALLEY STHTE BANK .
801 MAIN STREET ...,.S.v.ely.nA_.B:Lehn.County...Cl

NAME TITLE

KLAMATH FALLS, R 67601 L By @) st tonalareDeputy
| Fee $8.00 ) o
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