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. THIS CONTRACT, Made this i ... 3td . dday of ..
Micsaell D. Jager. Manaret H, er and Clark J. Kenyon

QYRS

and Keith Lee Joseph and San; 3_Jan Joseph

et » hereinalter called thg buyer,
WITNESSETH Jhat in consic! vrahon of lhz mutual covcnan!s and ngreements herein contained, the
seller agrees to sell unto rhe buyer .anel the buyer agrees to purchase from the seller all of the following de-
scrilied lands and premises situated in Klamath —  County, State of ... .Oregon .. ... . . fo-wit:

“YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT -TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAMD SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGHING THE CONTRACT OR
AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTIL MIONIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

D:\EIS_}&R?ENDENCE DAY, LABOR JAY,. VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING AND

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF -THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MATNTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES
OF ASSOCIATION RECORDED IM KLAMATH COUMTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591. i
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Lots 39 and 40 in Block 3 in Tract 1122
for he sum of. Nine Thousand Eigh* Hundred and No/lOO

Doliars (3 0.00 .. ...) is paid on the execution hsreof (the receipt of which is hereby acknowledged by the
seller); the buyer agreﬂs to pay the remaindai of said purchase price (to-wit: § 9,000.00 ) to the order
of the se!ler m monxhly payments of riot less than..: Qle Hundred Three and No/100

Dollars (, sl

<

payable on the .15%.....day of each month hereafter beginning with the month of. ..yay. , 19.¢
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchease price shall bear interest at the rate of..9 per cent per annum from

April 1, 1990 ... vntil paid, interest ta be paid....monthlY...e....and ® !

. Ldie
{being included in

“the minimum monthly payments abave required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as wf the date of this contract.

The buyer warrants (o and cavenants with the veiler that the rral property described in this contrect i
Pyt ol . kbt ¥ Fvsh PO Y]

(B) lor an ciganuaitwn ot (even af buyitr 1 2 nurural person; 13 lor dusiness or cornmescial purposen other than sgricultural purposes

Th! buyer shell Se entitled to possession of 1aid lands on . mrch 3 N A 90 . and .mav retain such possesson 30 long as
he is not in delaull under the termma of thiv coantract. The buver adrees that at all times he will keep the duildings on aa'd zrermises. row or herealter
erected, in good condinon and repar and will vot suffer or permal anv waste or strip thereol: that he will keep 103d premises Iree irom mecnams’s
and all other liens anid save the seller harmiess (hereliom and revmbhurss seller lor all costs and artorney’s lres incurred by him an defending saainst any
sech Jiene that Ae will pav 3l raves herea'ter ievied againsr saud ,-mvpuu a3 well a3 all warter genty, pubhc chirges ard murnicipal liens which here-
alter awiully may de imposed upon sd premees, il promptly belore the same or any part thereo! become past Cue, that st buyer's zzpense, he will
irsure and keep msured all buildinils now ur hur‘lur erected on sard premises afainst o3y or damage by tice (with exterded coverage) in an amount

pot ey than 8 . NONE ... in a company 3+ companies safistaciory 15 the selier. with 1933 payable first 1o the seller and then to the buver a3
their sespective interesrs mav appear snd all policies of insurance 10 be Celivered to the selles a3 s00n as msured. Now il the buver shall tsil to pay any
SUCh [iens. Cnsts, warer rents, tusey, or chardes of 1o 3 ocure and DIy 1ur auch 1nsurance, the seller may do 30 and any payment 30 mrade shatl be added
to and become 3 part ol the debt secured by thu coriract and shall besr interesz at the rate aloresasd, without waiver, howerer, of any rijht aniung (o

seller lor yer's breach ol contract.

the scller lor buyer's tract and deposited in escrow

The seller agrees that at his expense and within 10 daya from the Jate hervo!l, Ne will lurnivh unto buver o title insurance policy in-
suring {in an amount equal 10 s3id purchase priciy naraetahle title in and 10 said prermises in the seller on or 1ubsequent to tre date of this 3dreement,
sve and eicept the utual panted nccptony ard the buifding and other restrictions and easements now of record. ol any. Sciler alvo agrees that when
sud purchase price is lully pad and uron request ard upon surrender ol this adreement. he will deliver 8 food and sullicient deed conveying said
prenvies in lee uimple untu the buyer, Mes hers a3d avugns, lree and clear of encumbrances gy ol the date hereot and lree and clear ol all emcumbrances
since 33nd date placed, permitted o anund by, 1Vr0ufn or under seiler, vicepting. hosever, the sud easements and restrctions and the tazer. municipal
lum. water reals and public charges 3o assured by the duyer and luriher .ltrpnn‘ all hins and encumbrances created by the buyer or his assians.

And it iy undersicod and Jtreed between 33id 23rtries that time is ol the essence ol rhis contract. and in case the buyer shall lail to make the
A3vments adove required. o anv of them. puncivatls nulin ten davs o1 toe time hnuted therelor, or lail to heep any agreement herern contarned. then
ehe sciler al hus optian 3hatl have tae lollowng r1ihis - 1) to declare thiy conttact null and seud. (2) to declare the whole unpaid principal baiance ol
uid purchate prce with the intecett thoreon 31 ance Cue and pavadie and-or (J) 1o loreclase thiy contract by rurt an equity, and in anyv of such cases,
Al ridhtys wured interest created or then enscting s taver ol the busver 3y alainet the sellet heirunder shall utterly ceate and determine and the right fo the
possesssory ol the peenunes 2bove descrihed and ol atber ridhiy asquared 3y the Buyer Arreurder shall revert to and revest in sud seiler without any act
ol re-entev, or any uther act of saud seller 1> be rertrmed and withous anv richt ol the Luser ol return. reclarraticn or comoentation lor monevs pard
on acccunt of the purchase of said property as It els. tully and pertevely as of this contract ard such ravmienrs had never been made; ard in care
ol wch detault all pavments thererolore made vit this contract are to 2 tetdinrd by and beiong tn said seller a3 the adreed and ressonable rent ol sad
Precuves un 10 the ume 0! tuch deidull. Ard the said seder. an cate ol such delault, shall have the right mmmecistely, or at any Ume theresiter. lo
enter uron the lund aluresad, wathout any process ol Jam, and tahe immanirate possession thereol, todether with all the improsements and appurtenances
thereon or thereto belunting

The buyer lurther ad-ees that lailure by tAe seller al any time lo require perlormance by the buyer ol any provision hereol shall in no way afect
Ais w:eht kereunder to enlorce the samie, nor shiil 34v waiver by s3:d seller of any breach ol any provision herecl be held 1o be a waiver ol any sc-
coeding breach ol any such orovision, or 33 a w.aver ol the provinon anssll.

TAe true and actual coniideration paid lor Chin transier, stated in terms of dollers, iy § 9 800..00 ............... [0} Lh Fcoresid.

ol o Vrechwd: s e e S et ()0 p ol denesdvewriore (indicate which).D
In cave suit or action it inulituled 10 Ioreciose Lhis contract or 13 enlotce ane ol the proviyions Aereol, the buver sjires 1O pav such sum as tha

cowrl may adiudge crasonable as atiorney’s deey 10 de allowed plewnidl in said suit or acion and il an azpeal i3 taken from any judiment or decree

ol 1he frul court, rhe Luyer lurther pronuses t) pay such sum as the cppellate court sha'l ed,udie teasorable 2y plaintitl'a atiorney’s lees on ruch
apaeid.

In comstruing thiv confract. it is understasd 1Azt the yeller or the buver may br mare than one peeson: that il the conlext 30 tequires. (he singu-
lar"pronuun shall be caken 15 mean and ilude 1Ne piural, the masculine, the dermmine and the neuter, and thet generaily ail grammatical changes shall
8¢ made, asumed and umplied 1o make the prarnws Aerect apply equelly 1o cosporatiany amd 10 individusin

IN WITNESS WHERECF, said parties have sxecuted this instrument in cduplicate; if either of the un-
dersigned is @ corporation, it has caused its corgorats name to be signed and irs corporate seal afiixed hereio
b UY“ ofticers g‘u!g Zuthonzed thereunto by qrder of its board of directors.
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STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at: request of Klamiath County Title Co. the 22nd day
of March AD, 1990 at__3:47 _ oclock P_M., and duly recorded in Vol. M99Q R
of Deeds on Page 5339
Evelyn Biehn . County Clerk
FEE $33.00 . By \OA s le s, MYt e sl are
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