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THIS TRUST DEED, mads th;’<w

. 'TIUST DEED

L'/;.,.....day of ‘!@ MIQ'QCH

Vol_ma? Page 5342 &5

.20,

- 19... between

.................. THE..RQMAN. CATHOL IC. 3ISHOP. OF DO
henefit. af Holy. .ledaemer. Chuxain

, as Trustee, and

CESE .OF BAKER, a. corporation sole_for the

as Beneficiary,

WITINESSETH:

Grantor irrevocably grants,

in Klamath

bargains, sells and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 5, in Block 8, TRACT 1390, WAGON TRAIL ACREAGES NO. 1, SECOND ADDITION,

=4

&l

according to the official 1 thereof on
Clerk of Klamath County, O:econ.

lax Account No: 2309 001CO 032300

together with all and singular the tenements, ir
now or hereafter appertaining, and the rervs,
tior. with said real estate.

FOR THE PURFOSE OF SECURING PERFORMAN

iisues and profits the

CE
surz of .

note of even date herewith, pavable fo bemhc:

not sooner paid, to be due and payable . . August A2 .

The date ¢f maturity of the debt secirec' by this instrumor:
bocornes due and payable. In the event the wi:
sold. conveyed, ascigned or alienated by (he §-antor without firs
tLer, at the beneficiary's option, all obligutions secured by this ins
Aurein, shall become immediately due and payabi.a,

t

To_protect the security of this trus: deed. grantor agrees:

1. To protect, pressrve and muaintain said prorerty in £ood conditik n

and repair; not to remove or demolish any building or smproyement thereon;

‘o commit or permit any waste ol said praperty,

To compiets or restore promptly and in iod and workmariile
manver any buildin or improvement which may e curstructed, damaged or
destioyed thereon, ard pay when due all costs incuri ed tiv-relor.

3. To comply with all laws, ordinances, re julations, covenants, cardi-

- dfons and restrictions affecting said oroperty: if the ber eliciary so requests, to

“Join in executing suck Fnancing stafements pursuiar t to t3e Uniform Comyre:-
cial Codeé ws the bencliciary may ssguire and to pay {r fili § same in ke
oroger public oflice or oftices. as well as the cos-of a'l lien searches mice
by~ tiling oflicers or searching agenzies as may 5: de-ried desirable by ke
Heneiciary.

.- 4. To provide and continuously maintain insute-ice on the building s
aow or. herealter erccied on the sail premises aganst ‘cis or damage by iire
atd such ather hazards as the ieneh‘;-imy may {:¢m tine to time require, in

-in_smount not less than § £ULL inBurabie value .. witeen in
oompanies acceptabl: to the beneficiar,, with Jou payssle to the latter; all
2olicies ol dnsurance shall be delivered 1o the bencliciar. as soon as insur<':
it tha grantor shall lail .or any reason fo procure any such insurance and (5
deliver said policies to the beneficiary at least filtein duy s prior to the expiri-
rivn ol ary policy of insurance now or herealter plaxd on said buildin g,
rhe  beneficiary may procure the rame at grarnfir's repense. The amoint
vollected under any tire or other insurance policy ‘may i-e applied by ben:l.-
ciary upon any indebtedness secured hereby and in suct order as beneficiy
may deterrnine, or st option of bensficiary the entire ar:.ount so collected, cr
ary nart thereof, may be released to grantor. Such app.iration or release shall
not cure or waive any default or notice of default herevrder or invalidate zny
act done pursuant to such notice.

5. To keep said premises Irce from const-iction liens and fo pay a'l
raver, assessments and cther charger that may be levied or assessed upon ¢r
itfairst said propects before any part of such tates, s-sessments and other
charjles becorne past due or delinquent and promaily de’iver receipts therefor
to beneficiary, shoull the grantor iail to make piyment of any taxes, assss -
tnenty, insurance premiums, liens or other charges payalle by grantor, either
by direct payment or by providing beneticiary vith tands with which t»
make such payment. beneliciary may. at its opticn, ni:ke payment therear,
ind the amount so rpaid, with_ interest at the rate st fosth in the note secured
herel y, todether with the obligations described in jaragriphs 6 and 7 of this
trust deed, shall be added to and bacome a part i th: debt recured by this
trust deed, without waiver of any rights arising l-om Ereach of any of th:
covenants hereol anc' lor such payments, with intetest i aloresaid, the prog-
erty hereinbelore dewribed. as well as the gdrantcr, siall be bound to tha
sarmne extent that they are bound lor the paymert of -he obligation hercin
dexcribed, and all suzh payments shall be immmediaiely « and payable wirh-
cut rotice, and the ronpayment ther-of shall, at thy opi ol the beneficiar:
render all sums secured by this trust deed immedintely iiue and payable aml
constitute a breach of this trust deed.

To pay ali vosts, lecs and expenses of this trist including the cost
of title search as wel as the other costs and experses of the frustee incurs
in connection with or in enforcing this obligation aad t-ustee's and attorne
fees rctually incurred. . S f .

. To appear in and delend any action or.proc-edind purporting .
allsct the security rifthrs or powers of beneliciary o+ trus ee; and in any suit
actior: or proceeding in which the beneticiary or trudee 2.0y appear, including
any it lor the foreclosure ol this deed, to pay all c1ts and expenses, in
cluding evidence of fitle and the beneliciary’s or crustee's attorney's fees; tae
amount ol attorney's fves mentioned in this parageiph i* in all cases shall se
lixed by the trial court and in the event ol an appeal ir-m any judgment o
decree of the trial court, grantor further afrees to pay such sum as the as
pellats court shall adjudge reasonable as the beneticiary s or frustee's attor-
ney's lees on such appeal.

It is mutually agreed that.

8. In the event that any portion or all of seid pe«.perty shall be tak1:
under the right of eminent domain or condemnation, bene’iciary shall have the
right, if it so _elects, (o require that ail or any portion of the nonies payabh
as compensation for such taking, which are in excess of the amount requir:c
to pay all reasonabls: costs. expenses and atiorney's fex necessarily paid or
incurred by grantor in such proceedings, shall be pad to benehciary anc
applied by it first upon any reasonalle costs and o pense: and attorney’s fecs,
both in the trial and appeliate courts. necessarily aaid or incurred by bere-
feiars in such proceedings, and the balance applied vyon the indebtedness
secured hereby: and dranror agrees. at its own expanse, 0 take such action:
and cxecute such imtruments as shall ke necessarv in braining such com-
pensation, promptly upon beneficiary's request.

. Af any time and from time to time upant written request of bene
ficiary, payment of its fees and presentation ol rhis dxd and the note for
endoriement (in case of full reconveyances, lor cancillati 1), without affecting
the liability of any person for the payment of the inde ness, trustee may
(a) consent to the making ol any map or plat ol naid property; (b) join in

TWO. THOUSAND FOUR.HUNDRED. and no/100-w==($2,400,00)===mu-

y or o!dervand aiade by grantor, the final payment

file in the office of the County

reditaments and appurtenances and all other rights thereunto belonging or in anywise

reof and all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

-Dollars, with interest thereon according to the terms of a promissory
of principal and interest hereof, if

,19.. 94,

s the date, stated above, on which the linal installment of said note

‘hin described proserty, or any part thereot, or any interest therein is sold, agreed to be

t having obtained the written consent or appreval of the beneficiary,
trument, irrespective of the maturity dates expressed therein, or

grantind any easement or creatind any restriction thereon;
subardination or other adreement affecting
thereof; (d} reconvey, without warranty,
graniee in any reconveyance may

/c) join in any
this deed or the lien or charge
all or any part of the property. The
be described as the “persan or persons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive proal of the rruthfulness thereof. Tristee's fees for any of tpe
services mentianed in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary
time without notice, either in person, by agent o
pointed by a courr, and without regard to the adeq
the indebtedness hereby secured, en‘er upon and take possession of said prof-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and arply rhe same,
less costs and expenses of operation and collection, includird reasonable attor-
nex’s fees wpon any indebtedness secured hereby., and in such order as bene-
bictary may determine,

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of hire and other
insurance policies or compensation or awards lor any taking vr damage of the
property, ard the application or release thercol as aloresaid, shall not cure or
waive any delault or notice ol detault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in paymert of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b tici. at his electi may pr d to foreclose this trust deed
in equity as a mortgage or direct the trustee 1o foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the bensticiary may have. In the event
the beneticiary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice ol default
and his election to sell the said described real properry to sativy the obligation
secured hercby whereupon the trustes snall fix the time and place o! sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days before the date the trustee conducts the
sile. the grantor or any other person so privilesed by ORS 56.751, may cure
the default or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no delault occurred. Any other default that is capable of
bein} cured may be cured by tendering the performance required under the
oblifation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay m.thg beneticiary all costs
and expenses actually incurred in enforcing the obiigation of the trust d
together with trustee’s and attorney’s lees not erceeding the amounts provided

- law,

4 14. Otherwise. the sale shaii be held on the daie and at the time and
place designated in the notice ol sale or the time to whick said sale may
be: postponed  as ‘provided by law. The trustee masv sell said property either
in-one parcel or in_ scparate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lot cash, payalble at the time of sale. Trustee
shall delives to the purchaser its deed in form as required by law conveying
the property so sold, but without anv covenan: or warranty, express or im-
pliu‘!.3 T[;)t recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided kerein, trustee
shall apply the proceeds of sale to payenent of (1) the evpenses of sale, in-
cluding the compensation of the trustee and a reasonabie © Le by trustee’s
attorney, () to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest ol the trusise in the frust
deed as rtheir interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

P 18. Beneficiary may Irom time to tims appcin: a successor or succes-
sors fo any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without convevance 1o the successor
trustee, the latter shall be vested with all title, powers and duries conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrumeni cxecuted by beneficiary.,
which, when recorded in the mortdage records of the county or courties in
which the property is situated. shall be conclusive proof of proper appointment
of the successor frustee.

17. Trustee accepis this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed oi
trust or of any action or proceeding in which trantor, beneficiary or trustee
shall be a party unless such action or proceeding is i 1ght by trustee.

~
may at any
by a receiver to he ap-
wacy of any security for

NOTE:  The Trust Deed Afct provides that the trustee hereun b-e most be either on‘a
of savings and Jocn cssociation author zed to do busitess vinder the tows of O
propeity of this state, its subsidiaries, offiliates, ogents or ranches,

regon or the United Srates, a tule insurance company auvthorized t
the United States or any agency therec’, or an escrew agent licensed

ttorney, who is on active member of the Oregon State Ber,

bank, trust company
o ingure title to real

3
unde- CR3 695,505 to &55.585.




The grantor covenants ana'" agraes to and with the beneficiary and those claiming under him, that he is law-
fully seized' in fee simple of $aid Jesiribed real progsrty arnd has a valid, unencumbered title thereto

and that he will warrent and forever defend the saume against sll persons whomsoever.

The grantor warranis that the priceeds of the loan reprssented by the above described note and this trus: deed are:
(a)* primarily lor grantor's personal, Jamily or househo!d purposes (see Important Notice below),
m;nncxxxw EHEHXEHBHS POK Y HRICK FXK KU U KFRIERF & LR L0 R AT Sr A 2 B E S5 A S

This decd applies tc, inures to the bsnefit of and binds all parties hereto, theic heirs, legatees, devisees. administrators, executors,
personal representatives, successors and assi§as. The term beauliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named &5 a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
dender includes ¢the feminine and the nauter. and the singular rumber includes the plural.

IN WITNESS WHEREOCYV, said grantor has hereunto set his hand the day aad year first fbove written.

* IMPORTANT NOTICE: Deolete, by lining out, whichever warranty {a) or {b} is
not licable; i plicabla and {ae beneficiary is a crediter

pp le; if y {a) is
as such word is defined in the T {n-Lerding Act and Regulatior: Z, the
beneficiary -MUST comply with the¥Acd Regulation by making required
disclosures; for this purpose uie 3 13 No. 1319, or equivalent.
If compliance with the Act is nef’ !isn iw notice.

1

(1f the signer of tho above Is & ¢mp R,

ute the form of ccknowledgement 3pposite. B g ™ A
S

STATE OF GREGBNX California *skg‘ff:a

Ruy
gwﬂxy.«g);,nz\i—,DS ‘RN‘G/ ‘H/ NG County of .

-S"“- : N}l‘:‘mment way. acknowledgsd iy:fore me on’ This instrument was acknowledged before me or: ..
19 208y e 19l by
.Jr. and Jennifer = |5

of e

jé STATE OF OREGON,

— -
Lo\
Notary Public for GRS |  Notary Public for Oregon
ST . Califoraia s .
= Mgaéomsuo.n expires: V:i Va2 '5—_ ‘ﬁj My commission expires:

i. 3l
(RN y

REQUEST TOR FULL RECONYEYANCE
Te be used only wwhen ebligations have been paid.

TO: | il e e et e et e e+ eeennny TTUSEOO

The urdersigned is tho legal owner arc' holdsr of all ind:btedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and saristied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said' trust decd or pursuan? to statuts, fo cencel all evidencss of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust dead) snd vc reconvey, withou t.warranty; ro the parties designated by the terms of said trust deed the

estats ‘now held by you under the same. Ma.l reconveyance.axd documerits to . . . . .. .. . RS

DATED: | .. .ol 19

Beneficiartyv o

Do not losa ar deatroy this Trust Desd OR THE NCTE which it secures. Both must be delivered 1o the trustes fer ion before yonce wili be made.

_ TRUST DEED .. | STATE OF OREGON, }ss

S (PORM Nes ARty - - . : ; . County of
STEVENS. NS5 LAW PUD. CO.. PORTLAND, om.;_— RIS . . s I certify that ‘he w"th,'n instmrnent

: was received for record on the ...22udday
JAMES . ENGELS.,.. IR0 inil, : : of o Mzrch 19..90

at 5310 o'clock

J’ENNIFER-ANNENGELS»G“ n}t;x SPACE RESERVED

ROMAN CATHOLIC BISHOP OF . .. | FoR page ... .

R LT L TR SIS PO, i varesanianiaan e R?f(:ORDER'S USE ment/mxcrofllm/receptlon NO-
DIOCESE OF BAKER | o " 777" Record of Mortgages of said County.
7 ’ ' : Witness my hand and seal of
County affixed.

PROVONS S,

Boneliciary-

AFTER RECORDING RETURN TO

KEY TITLE COMPANY . : ; ‘ wonEvelyn Biehn, County. Clerk
#27~14790K . - NAME N TTLE
p.0. Box 61787 $13.00




