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, 19.9Q., between

as Grantor, 7itle Corpary..of Klamath.County.
Place Re=l Estate. & Coldvell. Banker/Holman.Realty.....

» WITNESSETH:
-ants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ereenenees T U County, Cregon, described as: '

see attached legal made a part: kerein

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now cor hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURIMNG PERFORMANCE of each agrecment of grantor herein contained and payment of the

sum of  ONE. TECUSAND.. THREE HUNIRELD ~SIXT¥--EIVE.“-AND»-No/-lOO*********-*»*-'k**********-*—**t********
**’******************“*************ff\f?\‘***.***t?!)ollurs, with interest thereon according to the terms of a promissory
note of even date herewith, paysble to benaliciary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable . 88 DEL. terms. of note. .. . .19 .

. The date of maturity of the debt secuied v this instrument is the date, stated above, on which the final installment of said note
= becornes due and payable. In the event the -within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assiyined or alienated by the grontor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations s-cured by this initrument, irrespective of the maturity dates expressed therein, or
hereia, shall become immediately’ due and payvable.

To protect the security of this trust d'eed, drantor agrees: 5 X o L

1. To protect, preserve and rnaintain said | topetiy in good conditior. ﬁlantmﬁ anv easement or creating .;m)- 4rr5!uc_lmrl thereon; fc) join in any

and 1epair; not to remave or demolich any buildioy: or . iniprovement thereon, suhordination or other adreement altecting this deed or the lien or charge

nof to comimit or pertnit any waste of said property. ;hme‘ol; (d) reconvey, without u-nrragly,lall g’r .-;n,,- ,'1.1.;: of the property. The
7o complite or restore gromptly and in gx-4 and workmanlit- cantee in any reconveyance muay o€ described as the “person or persons

manner any buildind or improvement which may be com fructed, damaged or legally entitled thereto,” and the recitals therein of &ny matters or facts shall

destrvyed thereon, arl pay when due all costs incurrid therefor. be conclusive P”";"_ °lh,”" "‘z’hl‘;"";‘”ufg""’l‘ IT’““}’:" 53';’5 for any of the

3. To comply with all laws, ordinances, regulatio s, covenants, condli- services mentioned in this paragraph shall be not ess rhan 3.
tions and restrictions alfecting said gropeety; il the benliciary o reqv.;ests, tor i 10. Upon any default by grantor hereunder. beneliciary may at any
join .n executing such linancing staterments pursuan’ to tie Unilorm Commer- time without notice, either in person. by agent or by a recsiver to be ap-
cial Code as the beneticiaiy may require and to pay ‘cr liling same in the I:'"{;g ’l:y ;l Coll':f, and wllho;ﬂ regard to the adequacy of any securifty tor
proper public oltice or offives, as well as the cost of il lien searches mad: the indebtedness hereby secured, enter upon and take possession of said prop-
by !ling oflicers or wearching afencies as may bt deen:ed desirable by (h: erfy or any part thereol. in its own name sue or otherwise collect the rents,
lLenel iciary. N . ) . ) issues and prolits, including those past due and un[y«aid, :gml apply the same.

4. To provile and continuausiy maintain (nsurice on the buildings less costs and expenses ol operation and collectinn, including reasonabl» attor-
ncld- or hhrreha[lerh rrcr:’ed O"I:h"b“"". premises a?;nnst 1o-s ;:r damade by fig» ?ry.- s fees up;m anv indebtedness secured herebyv, and in such order as bene-
und  wach other hazatcs as the benehciary may m time to lime require, in iciary may deteemine.
an amount not less than § insur ’aﬁle,{la‘fue , written in I1. The entering upon and taking possession of said property, the
comyanies acceptablr to the beneficiary, with loss pa_)u‘)le to the latter? alt collection of such rents, issues and profits, or the proceeds ot fire and other
‘r;('la; iri‘ol inau;;n;:’al,tfv'znl' be delivered t'o the bensficiat ahs oen as lns’;l(;e(": imumrt»ce plelicx;e"s or czlymf:gnurion Cl” mv.:;'ds lr’.vr an:.-l raking (;;‘ d,?magr of the
# the drantor shall lail .or any reaxn to procurs any ¢ ach insurance a o property, ar e application or release thereol as <« oresaid, shall not cure or
Adeliy "l said poll"cies !ﬂ‘ the bereficiary at le;st hll:evn ;J‘l} ;pﬂor tth}Le 'EI(IJJ" waive any dela)t:l! or notice of default hereunder cr invalidate any act done
tin ol any policy o insurance ncw or hereaftet plaz on  sal uildi pursuant fc suc notice.
the beneliciary may procure the same at grantor's e tpense. The amenit 12. Upon ¢
cnlftcted under any lire or other inwurance policy may e upf lied by beneii- y
ciary upon any indvhrednesy secured herehy and in 9 order as beneficiyy
may determine, or at option of beneliciary the enire wunt so collected, vt
any part thereol, may be released € grantor. Such apgli-ation or release shell
nat cure or waive any delault or natice ol detaul: here 1:-der or invalidate .u:y
act Jone pursuant to such notice. . )

5. To keep said premites free from consceuction liens and to pay «ll
taxes, assessments snid cther charges that may be levit-{ or assessed upon O
aganst said property belore any part ol such tixes, . ssessrrents and crher
charges become past due or delinquent and promyitly 1-liver receipts ther:lsr
e 'j'r;wl_:ﬂ;w ’,ho'i',':ﬂ.f:,:,,‘a"j';'::f’,' Jsil lt;‘a"m::;rgr: ymen Sy A &% secured hescby whereupon the trustee shall lix the time and place of sale, dive
g;ﬂ di;e'ct,upa) merf‘ or br' providiag beneliciar)-‘ vﬂ'rl’ ‘lund:y with which to m";e thercol a3 'hf(j’:éegugegsbgk )7‘;'5 ’}""gg"?ﬁ;’d to toreclase this trust deed

3 " S P A in the manner provi in . o 86.795. )

mal:e such paymest, beneliciary mav. at its opfion, make p‘l,‘-'ment thereot, 13. Alter the trustee has commenced loreclosure by advertisernent and
and the amount o paid. with_intercst at the rate see fath in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
ber by, todether with the obligations e in parcg-aphs 6 and 7 of tiis  Lule the jrantor or any other person so privileged by ORS 86.753, may cure
trurt deed. shall be added to and become a part of (h - debt secured by LS (he default or defaults. If the detault consists of « lailure to pay, when due,
trrt deed, without swaiver of any rights arising fron: breacl: ol any of the sums secured by the trust deed, the detault may be cured by payind the
coyenants hereol and tot such paynients, with interest s aforesaid, the prop- entire amount dus at the time ol the cure other than such portion as would
erte hereinbelore deecribed. a3 well as the grortor, hall he bound to the mot then be due h pable ot
ranw extent tnaf they are bound lor the paysant - the obligation herun being cured may be cure . H p H ¢ the
described. and all nush puyments shall be immediately Jue and payable vih- obligation o trust deed. In any case, in addition i

ot potice, and the rompayment thereol shaoll, at che N “ion ol the benelicary, defaults, the person ellecting the cure shall pay to the beneliciary all costs
render all ums secuced by this feuss el melinte], dac ond payable end  and expenses actually incurred in O orcing 1he obligation of the frust deed
wor !“‘U;" ';,b"‘“h "1; ’h’:x""l“'_:l:g" cxpenses of this 1-ust including the cast together with trustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs. le ¥ T N t AW

o title search as well as the other costs and expenses of the trustee incutred byt 14. Otherwise. the sale shull be held on the date and at the time and
wn connection with ar in enfarcing this oblidation and irustee's and aftormey’s place derignated in the notice ol sale or the tine fo which said sale may
tees actually incurred. . R di . be postponed as provided by law., The trustve nuty sell said property either

7. To apprat in and d{’thd any action vr jroceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
afiect the security rights or powess of beneliciary or lustee; and in any »uit,  auction to the kighest bidder for cash, payable at the_time vl sale. Trustee
scrion or proceedind in which the beneliciary of 11ustec may appear, inchucind  shall deliver to the purchaser ifs deed in form as required by law conveying
any suit for the toreclosure of this deed. to pay nh‘ costs t:r:d expenscr, i0- the rg_pnfy so sold, but without any COverant Of warranly, express or I

dence cf_title and the beneticiary's ot try:t-e’'s atiorney s I"i' the plied. The recitals in the deed ol any mutters of lact shall be conclusive proal
7puodunbt L‘{"ﬂ‘ftﬁ.fnlf)'*l !:nr:;rph?:rd mn:h:’ past grap{rv ?n;'r; LIL cal_se(;‘i:vrl‘l bi 01[1 lze lruthluldnegs tl!\velveoi. Any perso:. emucimé lIhe trustee, but including
13 3 e trial court a m e eve an .1ppet y Ju 2n’ 0 the granior an eneficiary, may purchase at the sale.
decree ;‘l the trial court, grantor further agrees to pav such sum ay th: ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shal! adjudide reasotable as the bonefnipy's of trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding :.‘lricompcnsnﬁon‘ of the trustee and a n-ason;ble charge by trustee’s
M . nd g attorpey, (2) to the obligation secured by the trust eed. (3) to all persons

I: '; ':":"'m"’t ‘[’:':‘M ”"“;‘ ool sail cv shall be ok h.-n'x;n,\! n};oldﬂl liens subsequent (o rh}: inre-{n'sl ‘olblhe t-usfee in the trust

8. In e even at any portion or ail o il propersv sha e liRen doed as their interexds may a i in the order of their prrormy and (4) the

under the right ol eminent domain or condemnation. nelfﬁar,- shall have the surplus, il any, to the gr;nm?p::- 1o his suctrsser n inler\»':: ’el led to such
ri ght, it it so_elects. to require that all or any jortia: of the monies payable surplus.
a.. compensation lor such taking, which are in .:xcesy of the amount required 16. Beneliciary may from time to fime appoint a suctessor Of succes-
te: pay all reasonable costs, expunses and attorney's lees nacessarily paid or sors fo any trustee named herein Of 16 any successor (rustes appointed here-
ircarred by grartor in such proceedings, shall be .aid to beneliciary and under. Upon such appointment. without conveyance to the successor
aaplied by it lirse upon any renwinable costs anl exw nses and attorney”s fees, trustee, the latter shall be vested with "Ml title, powers and duties conferred
Both in_the trial and appellate vourls, mecessurily [aid or incurred by Lene-  upon any frustes ) aamed or appointed hereunder, Each such appointment
ficiary in such proceedinds, and the balance 1pplice. upon the indebtness and substitution shall be made by written instrument executed by beneliciary.
socured hereby; ind grantor agrees, at ifs own experse, to take auch rcrions whéch. when recorded in the mortgage records of the caounty or coupn’es in
and execute suchl:nsfrume:ls an_shall be necossacy in obraining such com- which the property is situated. shall be conclusive prool of proper appointrment
pensation, promptly upon eneliciary's request. of the successor frustee.

9. At any time and from: time fo tim: upoil written request of Lene- 5 Frustee accepts this trust when tkis deed. duly erecuted and
Lciary, payment ol its lees and presentation of thi: deed and the ncte for acknowledged is made a public record as provided by law. Trustee is pot
e ndorsernent {in case ol Iulllnca:veynncrs. for zanc'ation), without aflesting obligated to notily any party hereta of pending sale und,:r any other deed o
the liability of any person for the payment ol the indebtecddness, trustes may trust or of any action or proceeding in which grantor, heneliciary or trusfee
(a) consent to (he making of any map oc plit ol wid property; (b) .oin in «hall be a party unless such action or proceeding is broudht by trustee.

y map ot pi ) property P

elault by grantor in payment ol any indebtedness secured
hereby or in his performance of any ajgreement hereunder, time being of the
essence with reapect fo such payment and/or perfortnance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the Yeneliciary at his election may proceed to toreciose this frust deed
in equity iy a mortdage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trusfee to pursuc any other right or
remedy, either at law or in equity, which the bereticiary may have. In the event
¢he beneficiary elects to toreclose by advertisement and sale, the beneticiary or
the trustee shall execute and causc to be recorded kis written notice ol delault
and his election to sell the said described real properfy fo satisdy the oblifation

1107E: The Trust Died Acr providis thot the truitse hesrsunder must be eithe- on attorney. who is on ocrive member of the Oregon Sta'e Bar, o bank, trust company
cr savirgs and loon ossociahion outhorized to co busrs under the laws ¢f Qregen of the United Stotes, o title insurance tompeny asthorized 1o sure nitle 1o teal
property of this stave, ils subsidiaries, offiliates, cgents or braaches, the Urited States or any agency thereof, or on escrew agent Licensed urder ORS &55.505 to 454,585,

— [
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| The §rantor covenants and .agre:s-to and with the‘benéficiary and those claiming under him, that he is law-
tully seized in fee simplz of said duscrived real property and has a valid, unencumbered title thereto

snd that he will warrant and !ore|{er defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Joan reprotented by the above described note and this trust deed are:
{a)* primarily for grantor's persoral, 11:mily or househoid purposes (see Important Notice below ),

(b) 1&GEXRUIHGEE KB BX XKS$IC LK) ssmxxxxmmmﬂkmamxmmnmmxxwwmoses.

This decd applies to, inures to the berr-lit of and binds all parties heteto, their heirs, legatces, deviseces, administrators, executors,
pecsonal representatives, successors and asigry, The term beneliciary shall mean the holder and owner. including pledgee, of the contract
sscured hereby, whether or 1ot named as a buieliciary herein. In construing this deed and whenever the context so requires, the masculine
{ender includen the leminine and the newt er, ard the singular number includes the plural,

IN WITNESS WHEREOF, sa'd grantor has lereunto set his hand the day and year tirst above written.

- — P
i * IMPORTANT NOTICE: Oalote, by lining out, v/hiche ser wixrranty {a) or (b} is Qdﬂ“ & ﬁ’p’&‘"‘"“—\ e,

Aot applicable; Il ‘warranty (o) Is applicoble and the benaficlary Is a creditor
a1 such word Is defined in the Truth-in-landing A and Regulation 'Z, the Glen E.Beeman
b ineficiary MUST comply with the Act and Regulc:don by meoking 7suired

disclasures; for ¥3is purpose use Stevens-Ness For: No. 1319, or squivalent.

Il compliance with the Act is nal required, dis egart. this netice.

{11 tha signer of tha cbove is a corporation,
eyt form of othnewiledgemaent onposite.}

UTATE OF OREGON, ) STATE OF OREGON.
) ss.
Countyot ... Klamath = ) County of . . R
This ing‘fument was ncknowledéeg' belre me on Z"his instrument was acknowledged before me on . ...
March . 20 80 by 19 by
‘Glen BE.: Bgeman, .
! Y o
. N L - PRI e N . .. PN
Tl . Notary Public: ‘or Oregon MNotary Public for Orego
(SEAL)

CUUSEAL). ., 4 P
N ) M)/ commjission nxpires: Al —/(,wq& My commission expires:

-~

REQUEST Fit FULL RECONVEYTANCE
Te be vied only whin ebligatiens hars been peid.

, Trustee
The undvrsigned is the legal owner and lolder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisled. }'ou horeby are clirected, on payment to you of any sums owing to you under the terms of

seid trust deed or pursuant vo statute, to caicel all evidences of indebtedness secured by said trust deed (which are delivered to you
horewith togethsr with said trust deed) arx! to roconvey, withou? warranty, to the parties designated by the terms of said trust deed the

eitate now held by you under the same. V'ail 1:conveyance and Jdocutnents to' . .. .. ... L PR R
DATED: . - [N £ AR
" Beneliciary

Do et lese or dastray this Trvst Daed OR THE NOTE which it secures. Bctr must be deliverad te the trustee for canceliction before reconiveyonce will be made.

TRUST DEED ATE OF OREGON, }Ss

{7ORM Ne. 881}
STEVENS.NESS LAW FUB CO.. POATLAND. ORE.

Rt 3 Box 370 Ashland Bwy ) M., and recorded
Klamat:hA<E‘alilsA,»-0R--~97601--~-6~~-~--v~-~ SPACE RESERVED in book/reel/vdlume No. ............... on
ranter FOR page ... 2\, or as fee/file/instru-
Ea::K.P.lac.e.:&‘.qudwell..Banker;‘ _RECCRODER'S USE ment/microfilm/recoption No................ »
4729 Ssouth 'Sixth ; IR B o T ’ Record of Mortgages
Klamath--Falls, -GR-$7601-.i.iiud 7 ce s

Beneficiary

= County affixed.

o AFTER RECORDING RETURN TO
Mountain Title Company
222 Sogth Sthh Street
Klamath*Falls, OR 97601

 Reiga e




EXHIBIT

Tte following des
gt.ate of Cregon:

cribed real p

PARCEL NO. 1:

Beginning at a
Klamath Falls-
29 minutes East 1230.7H
Sections 28, 29, 32, and 33,
the Willamette Meridian; thence
1651 feet to a gtake in
thence East along same
stake; thence South O

«take in the aforementio
degrees 38 minutes West

of 137.93 feet t
78 and 33, Towns
leridian.

o the place
hip 39 South,

PARCEL NO. 2
Beginning at a point
Klamath Falls-aAshland Highway.
43 minutes East 1257.51 feet £
Sections 28, 29, 32, and 33 o
of the Willametit
west 1609.7 fee
pitch; thence Eas
corner of that
dated June 12,
page 165 of Deed Reccrd:
0 degrees 21 minutes East,
aforementioned

tract of land c
1947, and recor

Peterson tract,
peint in the aforementioned hi
gouth 72 degrees 38 ninutes We
way highway fence a distance ©
point of beginning.

£

Tax Acct. No.:
Tax Acct. No.:

SBMIEOFOREGON:COUNTYOFKLAMfJH: ss.
Moyntain Title
19_90 _ at_11:50

A.D,
of __lMoxtgages

Filed for record at request of
of _ March

gtake in the Northe:
Ashland Highway whic
faet from T
Townsnip 39 8

+he Southerly
ditch bank a dista
degrees 21 minute
red highway fen
along said righ
of beginning,
Range B East o

in the Norther
whic
rom the section corn
£ Township 39 South,
e Meridian; thenc
t to a stake near
t 50.7 feet, more
onveyed to S.
dedl June 28, 1947,
of Klamath County.
along the Westerly
1593.13 feet, mor
ghway r
st. alon

020—39&8-028C0—00600
021—3908—03380-00800

I'A"

roperty in the county of Klamath,

rly right of way fence of the
I stake is South 25 degrees
he section corner common to
outh, Range 8 East of
h 0 degrees 21 minutes West
bank of Emmitt Ditch:

nce of 131.7 feet to a
g East 1609.7 feet to a
ce line; thence South 72
t of way fence a distance
and being in Section
£ the Willamette

Nort

ly right of w
h point is So

ay fence of the

uth 31 degrees.,

er common to

Range 8 East

e North 0 degrees 21 minutes
herly bank of Emmitt

to the Northwest

E. Peterson by deed

in Book 208 at

Oregon; thence South

line of the

e or less, to a

ight of way fence; thence

herly right of

e or less, to the

g the nort
53.12 feet, mor

498768
50211C

Key No.:
Key No.:

. Ca,
__oclock _—AM.,
on Page

the . 23rd  day
and duly recorded in Vol. _M9Q ————

FEE

Evelyn Biehn

~ County Clerk




