ORM Ho. $81—O%rien Teust Beed Serler—TRUST gD, . o f : YA : STEVENS_NESS LAW SUB. €O, PORTLAND, CR $7331

b1

J =
(T V| i Vol_ma 2 Page. 9988 3% |

oo i.Joseph W.
as Grantor, Mountain Title C

as Beneficiary,

WiTNESSETH:
Grantor irrevocably grants, ba-gains, sells and conveys to trustee in trust, with power of sale, the property
: .County, Oregon, described as: '

H
Ut

together with all and sinjular the tenemerts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and tius rencs, issues and prolits thereo? and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
—-ONE_HUNDRED FIETY 'THOUSAND and no/100-

sum of ...

T T T ST v T T .Dollars, with interest thereon according to the terms of a promissory
note of even date herew. h, payable to bensficiasy or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable .. ... July16 . 19.90. . .

The date of maturity of the dabt ss-ured by this instrument 18 the date, stated above, on which the final installment of said note
becomes due and payablo. In the event tha within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor witkout lirst having obtained the written consent or approval of the beneliciary.
then, at tho beneticiary’s option, all oblijl:tions secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and nayable.

To protect the security of this trus: deed, grantor ajrees: . . . .

1. Te protect, preserve and maintan sui! property in good condition granting any casement or creating amy restriction thereon: fc) join in any
and repair; not to remove of demolish any building or improvement thereon; subordination or other agreement altecting this deced or the lien or charje
not to commit or permit any wasfe of said property. thereat; (d) seconvey, without warranty, all or any part of the property. The

2. To complete or restore prompt 'y a1l in good and woarkmanlike gdrantee in_any reconveyance may be described as the “‘person or persons
manner any building or imgrovement whict m.a be constructed, damaged or Iegally entitled thereto,”” amd the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all custs inzurred therefor. be qanclusn'q p:oo{ of _lh(- truthiulness thereol. Trustee's fees for any of the

3. Ta comply with all laws, ordinsnces vegularions, covencnts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atlecting said property; il the beneliciary so rejuests, 1c . 10. Upon any deiault by grantor hereunder, beneficiary may at any
join in executing euch financing statements pursant fo the Uniforra Commer-  fime without notice, either in person, by agent or by a receiver to be ap-
cial Code an the beneliciary may require and to pay lor filing sarte in the pointed by a court, and without regard to the adeguacy ol any security for
proper pubiic oitice or offices, as well a3 the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies &y may be deemed desirab’e by the erty or any part thereof, in its own name sue or otherwise collect the rents,
benreticiary. issies and profits, including those past due and unpaid. and apply the same,

4. To provide and continuously nainttin i on the building: Jess costs and expenses of operation and collection, including reasonable attor-
now or hervaiter erected on the said prenvises & dainst loss or darraje by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may- from rime to time require. in ficiary may determine.
an amount nct less than . D R ., written in 11. The entering upon and taking possession of said property. the
companies acceptadle to the beneticiary, #ith 258 | yable to ths latter; al coliection of such rents, isiues and profits, or the proceeds of iire and other
palicies of insurance shall be delivered to the 1 eneliciary as soon s insured; insurance policies or compensation or awards for any taking or damage of the
if the granior shall fail for any reason to procure any such insurance and 19 property, and the application or releass thereat as atoresaid. shall not cure or
deliver said policies to the heneticiary at |:ast I: iteen days prior 17 rhe expira- waive any default or notice of defaul: hereunder or invalidats any act done
tion of any policy of insurance now of hereater placed on sz2il buildings, pursuant to such notice.
the beneficiary may procrs the same at irantot’s expense. 't e amount 13. Upon detault by grantor in payment of any indebtedness secured
collected under any fide or other insurarxe pclicy may be applied by beneli-  hereby or in his performance of any agreement hereundec, time beind of the

: . ed hereby anl in sach order au beneficiary essence with respect to such payment andfor performance, the beneliciary may
may determine, or at opticn of beneliciuty ths entite emount so collected, or declare all sums secured hereby immediately due and payable. In such an
ary part ”Vf’f‘}h may be seleased ‘O.l"’”‘"v §.:ch application of rifease shall event the beneliciary at his election may proceed to foreclose this trust deed
rot cure of waive any default or notice 3 def yiit hersunder or invalidate any irs equity as a mortdage or direct the trustee to loceciose this trust deed by
att done p'ulnulnl to .fuch notice. . . advertisernent and sale, or may direct the trustee ta pursue any other right or

5.7500 keep said premises free from coratruction Lens and fo pay all remedy, either at law or in equity, which rhe beneliciary may have. In the
1aves., assensraents and other charges that may be Jervied or assetsed upon or Tatter event the beneliciary or the trustee shall execute and cause to be recorded
spainst said proper(y belare any part ol sl tares, assessments and other s written nofice of default and his Clection fo sell the said described real
charfes bexime past due or delinquent and premptly deliver recuipts therelor property to satisfy the otligation secured hereby whereupon the truster shall
to beneticitry; should the grantor lail ts mahke payment ol any lixes, amess-  fix he time and place of sale, give notice thereof as then required by law and
roents, insurance primiurm, liens or otler chy ges piyable by grantor, elther proceed 1o loreclose this trust deed in the manner provided in ORS $6.735 tv
b direct payment or by _providing Lenelicie iy with funds witk. which to §6.795.
make such paymen!, beatliciary may, at its option, make paymcnt thereol, 13. Aiter the trustee has commenced ioreclosure by advertisement and
and the arncunt 50 paid, with interest at the rite set forth in the rote secured sale, and at any time prior tc 5 days belore the date the trusree conducts the
‘Nereby, tolether with the obligations desribed in paradraphs 6 und 7 ol this ale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. nhall be added to and becone a put ol the Beht secured by this  the default or defaults. Ii the etfault consists of a failure to pay, when due,
trust deed, without waiver of any rights aris 18 lrom breach ol any o! the cums secured by the trust Jeed, the detault may be cured by paying the
cavenants hereof and for such payments. wtit inferert as aforesaic/, the prop- entire amount due ai ihe time of the cure other than such portion as would
erty hereinkefore deseribed, as well as the ¢rantor, shall be heund to the ot then be due had no default occurred. Any other default that is capable of

und for the pscment ol the obigation herein  Leing cured may be ored by temdering tke pertrrmance required under the

be immediately due and poyable with- obligation or trust deed. In any case, in addition to curing the default or

- d I it the option of t1s beneliciary,  defaults, the person ellecting the cure shall pay ro the beneficiary all cosis

tender all sums secured ‘ly this trust Jeed ip mediately due and jpayable and and expenses acfually incursed in enforcing the abligation of the trust deed
comtitute a breach ot this trust deed. . together with trustee's and attorney's lees not exceeding the amounts provided

6. To pay all coss, lees and espenses ol this trust including the cost by law.
of title wearzh an weil as the other costt and expentes of the tratee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connecticn with or in enlorcing this vbligy on and trustee’s nrd attorrey’s place designated in the natice of sale or the tim= o which said sale may
feen actusliv incurred. ) . bhe pos:pom-d as pruvizle«l by law. The trustee may sell said property either

7. o appear in and delfend sny act m or proceeding purportind to in one parcel or in sepirate parcels and shali sell the parcel or parcels at
aftect the security righls or powers of Lenel.¢ary or trustee: and in any suif, auction to the highest tidder for cash, payable at the time ol sale. Trustre
action or procesding in which the beneliziary ur trustee may appear, including shall deliver ta the purchaser its deed in form ay required by law conveying
any suit for the toreclosare of this decd, ¢ 21l costs anl :xpenscs, in- . id, but without any covenant or warranty, express or im-
ciuding evslence of title and the beneliziaty't or frustee's attorncy’s lees; the alied. itals in the deed of any matters of iact shall be conclusive proot
amount Cf attorney’s leex Tmentioned in this jaragraph 7 in all cises shell be of the truthiulness theccol. Any person, excluding the trustee, but including
lived by the trial courf and in the evant of -n appeal lrom anv judgmant or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court. drantor lurthor agiien (o pay such sty as the ap- 15. When frustee sells pursuant o the powers provided herein, frustee
peltate conet shall adjud gr reananable as tiy beneliciary’s or retee’s attor- shal? apply the proceeds of sale to payment ol (1) the expenses &f sale, in-
aey's trer o such appeal’ <lading l!m}cump«-ntalk;n ol the llush‘;‘ ard A reasarable charge by trustee’a

.3 28 « attarney, (J) to the o Saation secured by the trust deed, (3} to all perwona

e is mutually """"ed th-"ll.A R having revorded liees subaequent fo the onferest o} the trustee in the trut

4. in the even? that any poftidt o & ) ot seid properfy shall be raken oed s heir interests anay appeat o order of their peinety amd (4) the
under the siht ol emineat domain o conder aation. Nenefniary 313l Aave the sutplus, il any. 1o the dranor of 1 sivEswl I inrerest entitiad (o such
right, if it so_elects, to require thar all or oy portion ol the 1nonies payable surplus. )
as comprniation for sucl taking, whicl are .n excest nl the arnournt required 16. Beneficiary may from time fo LumE Appoind a successor or wECTI-
to pay ol reasonable cosls, expenzen ind s torney's lees necessrily paid or sors to any frustee named herein o0 to any sucCessHr e appointed here-
incurred by geantor in such proceeciings, 1iall bo paid to Leaeliciary and tnder, Upon such appointment. and ithout tonmveyance to the successor
applied By it lirst upon any reusonable costs and expenses and atorney s fees, frastee, the latter shall be vested ek all titie. powers and duties conterred
both in the trial and appellate courty, necesarily paid of incurred by bene- y trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the nalancs applied upon the i bied: a ietion shall be made by written instrument executed by beneficiary.
secured hereby: and grantor agrees, ot its uwn expense, to fake such zctions which, when recorded in the mortdage recordy ol the county or counties In
and exesute such instruments as shal be ecessary in obtainirg such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upcn beneficiary's requi it. of the successor trusiee.

' At any time and from tfime to rine upon written racuest ol bene- 17. Trustee accepts this frust w hen this deed. duly executed and
Liciary, poyment of its 1ees and preuntatca ol this deed ard the note for J i blic record as provided by law. Trustee is not
endorsernant fin cave of full reconvey 3 vces, 5ot enncellation), w it hout altecting i, i g - hereto of pending sale urder any ciher deed of
the liability of amy perwin tar the payment ol the indebtedne s, trustee may trust or ol any action or procreding in which grantor. beneliciary or teustee
(&) corment fo the maling vl any nup or slat ol aid propetty; (b) join in shall be a party unless such action or proceeding i brought by trustee.

d

MNOTE: YThe Tewst Doed /it providas tha' the . -usten hareunder mus ba mthor an attamney, wha is an active membee of tha Cregen Stute Bar, o bank, fust company
a¢ sowirge and laan association cuthorivd 19 do busness under 11 laws of Oregon or the United Stnles, @ ttle wnsurance Company authosized 0 imwre tte to real
property ¢f thia state, ani subsidiones, altdiates, ogents of branchies, the United Stotes or any ogency thereof, or on etcrow agent Loanied wnder O35 676.535 to 070 583,




The grantor covenants .and agrees to and -with the beneficiery and those claiming under him, that he is law-
fully seized in fee simple of said d:=séribed real i3roperty and has a valid, unercumbered title thereto

and that he will warrant and foraver defend the same against all persons whomsoever.

Tho grantor warrants that
(a)* primarily for
(b) 4

This deed applies to, inures ro the benelit of and biads all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigny. The term beneliciary shall mean the holder 1, including pledgee sof the contract
secured hereby, whether or not nams{ as o beneliciary herein, In construing this deed whenever the context so requirds, the masculine
gender includes the feminine and the neuitr, and the singuiar number inchides the plyr§l.

IN WITNESS WHERE OF, said grantor fas hereunto set his fand ¢

* LIAPORTAMT NOTICE: Delete, by lining eul, vi-ichevar warranty (o) or (b} is
not applicable; if wamanty {a) is applicctiles and the beneficiary is a creditor
as such word is defined in the Truth-indondirg Act and Regulation Z, she
bensficiary MUST somply viith the Act 914 f¢ julation by makly raquired
disclosures; f'e- this Purposs use Stevens-hess Furm No. 1319, or ¢quivalant.
if compliancs with the Act 15 not required, ‘dise Jard this notice.

{1f the signer of the abave is G torporation,
e the form af ucknewlodgemen s eppesite.}

rr s LSS ) By ons
i, N ) STATE OF OREGON,

) ss
W'{’ e L) = Countyof... . .. . . .

B was acknowledged Sefore me on This insirument was acknowledgsd before me on ... e
1990 4y o 9 . by .

e e 2 N . . A%
Sus\esEPR W Gerew o

S

Ndta-y Pub’ic for Oregony | Notary Public for Oregon
(W isHweron
My commission expires: “ /. é’ 4/ My commission expires:

REQUEIT FOR FULL RECONVEYANCE
To be vied only when obligations have been paid.

TO: ... . o S e, Truates
The unclersigned is rhe legal ownsr and holder of all irxlebtodness secured by tho foregoing trust deed. All sums secured by said
trust deed Auvy been fully paid and sctisfiec. You hereby ara directed, on rayment o you of any sums owing to you under the terms of

said trust deec! or pursuant to statute, to ;incel all ovidences of indebtedness secured by said trust desd (which are delivered to you
herewith together with said trust deed) and (5 reconvey, witho.ut warranty, to the parties designated by ths terms of said trust deed the

estate now hold by you unier tha rams, Mei) roconveyance &rd documenta to .. ... . e e T
DATED:
" Beneficiary

Ds not less ar destrey this Trust Deed OR THE NCTE which it secvras. Doth swst be dalivared to tha trustes for cancellation before retonveyancs will be mode.

TRUST DEED : 1 ATE OF OI;EGON, }ss

(Form No. $n) = unty of
STEVENS.NESS LAW PUS. CO.. PORTLAND. ok:;—‘ . Cefti{y that .the Withj.n instmment
was receiyed for record on the......... day
of

SPACE RESERVEDR
i FOR
e reserevadeeiiaeh e i RECORDER'S USE

Graintor

VBena}}cltr.ym : Witness my

=== S County affixed.

1

AFTER RECORDING RETURN TO

i




DESCRIPTION

The following described roil property in Klamath County, Cregoni

A parcel of land lying :in he East ¥ of Sk of Section 1, Township 39 South,
Range § East of the Willanstte Meridian, described as follows:

Begirming at an iron pin wiich lies Morth 0° 51' West along the 10 line a distance
of L62.3 feet ard North 85° 09! Bast a dlstance of 262.2 feet and South LK6° 09t
Fast a distance of 657.8 feet from the iron axle which marks the Southwest corner
of the NEISWE of Section 15 and rumring thence contiming South 45° 09' East 2
distance of 352.1 feet to an iron pixa which lies on the Northwesterly right of way
line of the Enterprise Irrigation Canals thence North 11° 21" East along of the
Northwesterly right of wey” Iine of “he Enterprise Canal; a distance of 337.L4 feet
to an iron pinj thence contiruing &long the Northwesterly right of way 1line of the
Enterprise Irrigation Canal Nerth 60° 21t East a distance of 103.3 feet to an’
iron rin on th2 Klanath Fills-Lakeview Highway Southerly right of way line of 30
Test ab right angles from ils cenber; thence North L6° 09 West along the sbova
mentioned highway right.of way 1ine a distance of 200 fest to an iron pin; thence
South 43° 51' West a dis@ance of 38l, feet mare or less to the Point of Beginrding.

EXCEPTING THEREFROM that portion conveyed to the State of Oregon, by and through
its State Highway Comsdssion, recorded in Volume M7l at page 10194 and re-recarded
in Valume M7l at page 11031, Microfilm Records of Klamath County, (regon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of Younfain Title Co.
of March AD., 19_9C_ at_11:52  oclock —___ AM., and duly recorded in Vol. . M90 . —
of _Mcrtgages i onPage 5382 _ .

Eveiyn Biehn County Clerk
$18.00 By e lomp el ol gl

FEE




