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THIS AGREEMENT, mede and entered into this l6th day of March, 1990, by and
between JOSEPH PAUL SATO and MARY SABO, husband and wife, hereinafter called

Vendors, and D & S PRCOPERTIES, a Co-Partnership consisting of ROFALD J. SUMMER,
ARIE C. DeGROOT, GEIRI™ A. DeGROOT and BEN DeGROOT, hereinafter called Vendee,

WITNESSETH:

Vendors agree to sell to thez vendee and the vendee agrees to buy from the
vendors, all of the following-described property situate in Klamath County,
State of Oregon, te-wit:

The Tastexrly 165 feet of Lot 10 in Block 4, ALTAMOXNT ACRES, according

to the officinl plat therecf on file in the office of the County Clerk
of Klamath Count:, Oregon, FYCEPTING THEREFROM the Southerly 5 feet

of Lot 10 as corveyed in deeds to Klamath County recorded May 16, 1961
in Volume 329 at pages 585 and 587. (TAX ACCOUNT NO. 3909 003DC 01200).

SUBJECT TO: Statutory pOWers, including the power of assessment, of
South Suburban Sanitary District and the Klamath Irrigation District;
Reservations and restrictions contained in deed recorded May 15, 1928

in Vol. M78 at cage 492, Deed Reccrds of ¥lamath Cecunty, Uregon; Ease-
ments and rights of way of record and those apparent on the land, if any.

ALSO SUBJECT TO a Mortgage. recorded Jan. 5, 1978, in Vol. M78 at page
251, Microfilm Records of Klamath County, Oregon, wWherein Melvin L.
Stewart and Mary Lou Stewart are mortgagors and Western Bank is mort-—
gagee; Trust Decd, recorded Jan. 2, 1279, in Vol. M79 at page 4, Micro-
film Records of Klamath County, Oregom, wherein Melvin L. Stewart and
Mary Lou Stewa¥t are granzors and Securlty Savings and Loan Association
is beneficiary, which benaficial interest in said Trust Deed was as-
signed by instrument recorded May 29, 1981, in Vol. M8l at page 603,
Microfilm Records of Klamath County, Oregon, to American Savings and
Loan Associaticn, a Utah cavings and Loan Association;

which said Mortgage and Trust Deed vendee DOES NOT assume.

ALSO SUBJECT 10 a Contract of Sale recorded Jan. 12, 1979, in Vol. M79
at page 959, Yicrofilm Records of ¥lamath County, Oregon, wherein
Melvin L. Stewart and Mary Lou Stewart are vendors and James W. Pinelli
and Martha P. Pinelli are vendees, which said vendees' interest in said
contract was agsigned to Robert Thomas by instrument recorded Sept. 2,
1980, in Vol. 80 at page 16603, Microfilm Records of Klamath County,
Oregon; and waich vendee's interest in said contract was thereafter
assigned to vendors herein by instrument recorded Jan. 18, 1982, in
Vol. MB82 at pzge 675, Microfilm Records of Klamath County, Oregon,
which said Cortract of Sele vendee herein expressly assumes and agrees
to pay;

at and for a price of $78,000.00, payable as follows, to-wit:

$10,000.00 at the time of the execution of this agreement, the receipt
of which is hereby acknowledged;

47,225,93 by assumption of the above-described contract 0£<§§le:

Ky =

20,774.07 is payable wizh interest at the rate of 10”§9péf anan
£rom March 19, 1990 in installmeénts of not less than
$7,500.00 pex year, i{ncluslve of interest, the first
{installiment to be paid on the lst day ofDecember, 1990,
aad a further ingtallment on the 1st day of zach Decem-
ber thereafter until the full balance and interest are
peid.

Vendee agiees to make the payments due to Melvin L. Stewart and Mary Lou
Stewart at Mountzin Title Company, Klamath Falls, Oregon, Excrow No. 2441, and
to furnish proof of payment =0 vendors.

Agreement - Page 1.

W




31
32

WWILLIAM L. SISEMORE
Attomey at Law
540 Main Strent

{(LAMATH FALLS, OAE.

97601
££3832.7229

05.B. #7013

| assessments,

Vendees agree te
order of the vendors.
Falls, Oregon; to keop said property at
same now are, that 1o improvements, no¥
said property shall be removed OF
has been paid and that said property wi
by vendors againet loss or damage by fi
able value, with locs payable to the pa
appear, said policy or policies of insu
with coples to vondors and vendee; that

or the survivor ©

ably and pefore i:he same shall become subject to {nterest charges,

assessments, lieas
not to suffer ox

snd incumbrances of
permit any part of sal
1iens, charges Of incumbra
rights of the vendors in and to said pr
possession of szid property March 19, 1

Vendors will on the execution hereof make
good and sufficilent warranty deed conveying a

free and clear
recorded Jan. 12, 1979, in Vol. M79 at
assumes, together -rith an assignment of
amended escrow inscructions to Mountain
ment of the contract of gale; and will
and amended escYO¥ ipstructicns,
at Mountain Tit:le Company Of Kilamath Co
enter into writter escrovw ipstructions

holder, instructing said holder that when,

make pavments promptly on

destroyed before the entire purchase

as of this date of all incumbranceS,

together with one

the dates above named to the

£ them, at Mountain Title Co., Klamath
all times in as good condition as the
on or which mey hereafter be placed on
price
11 be kept insured in companies approved
re in a sum not less than its full insur
rties as their respective interests may
yance to be held by Melvin L. Stewart
vendee shall pay regularly and season-—
all taxes,

whatsoever nature and kind and agrees

4 property to become subject toO taxes,
nces whatsoever having precedence over
operty. Vendee shall be entitled to
990.

and execute in favor of vendee
fee simple title to said property
except the contract of sal
page 959 above-described, which vendee

the said contract of sale to vendee, 3
Title Company advising it of the assig
place said deed, assignment of contract
of these agreements in escr
unty, Klamath Falls, Oregon, and shall
in form satisfactory to said escrovw
and if, vendee shall have paid the

full sum of $29,774.07, together with interest as set forth above, and if vend

shall have paid all of the payments
Stewart as called
due prior to the

due

deed and the amer.dment
be held in Escrov No.
holder shall, or

to escrow
2441 but that in
demand, surrender said

But in case vendee shall fail to
them, punctually and upon the strict
or fazil to keep any of the other terms
of payment ard strict performance being
agreenent, then vendors shell have the

contract by strict foreclosure in equitys; (2) To declare
immediately due and payable; (3) To specifically enforce the terms of the agree

ment by suit in
to specifically

equity; and in any of s
enforce this agreement

erest hereby craated or then existing in
agreement sphall utterly ceace and determine,

revert and
entLy,

revest in vendors without
and without any other act by

ments made, as absolutely,
been made.

Should vendee, while in default, P
vendors may take possesslon of same for
the property and their sacurity interes
is so taken by vendors, they shall not
exercise any cf the foregoing rights.

And in case suit oY action is i{nstituted to foreclose or to enforce any O
the provislony hereof, the prevailing party in such suit or action shall be
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entitled to recelve from the other party their costs which shall include the
reasonable cost of =itle repor: and title search and such sum as the trial
court and/or appellate court, 4f an appeal is taken, may adjudge reasonable as
attorney's fees to be sllowed the prevailing party in said suit or action and/d
appeal, if an appeal is taken,

Vendee further agrees that failure bv vendors at any time to require per-—
formance by vendee of any provision hereof shall in no way affect vendors' righ
hereunder to enforce the same, nor shall any waiver by vendors of such breach
of any provision hereof be held to be a walver of any succeeding breach of any
such provision, or as a waiver of the provision itself.

This agreement shall bind and inure to the benefit of, as the circumstancs
may require, the parties hereto and their respective heirs, executors, adminis-
trators and asslgns.

This instrument will not ajlow use of the property described in this insty
ment in violation of zpplicable land use laws and regulations. Before signing
or accepting this instrument, the persons acquiring fee title to the property

should check with the appropriate city or county planning department O verify
approved uses.

WITNESS the hands of the parties the day and yearuﬁirsi§:zj:i:Azzi:iii.
I . / '
ozl Vi 4
Joseph Paul HBabo ' /
Aéla

Vendors

D & S PROPERTIES, a Co-Partmnership,

By,

By,

.—’/ -
By S S 2 gzzifﬁ:/iff’ijjjiwy-

Cerritt A. DeGroot

By

STATE OF OREGON )
County of Klamata ) S8

On this lﬁzzﬁday of March, 1990, personally appeared the above-named
Joseph Paul fabo and Mary ¢abo, husband and wife, and acknowledged the fore-

going instrument to be their voluntary gct And d ed.(y (76 M
Before ne: ¥§gij’ ) A a 4
: L Q/CKL - L <

EotFry Public for Oregpn

(sraL) )
My Commission Fupires: //{"/(x‘/f?/ -

"

STATE OF ORIGOM ) - " . . ..
County of Kiamnth ) S§- ., .
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On this Zgwiﬂaj! of March, 1990, before me, the undersigned officer,
personally appeared @ = : : A aFRETEES A, DeGroot
VR % . . who ackno‘:lle}iged hizself . - to be / g r'%f D g’é PROPERTIES, a
partnership, and that #4e , as such partner , being authorized so to do, exe-
cuted the foregoing :iastrument for the purposes therein contained by signing
the name of the partnership by themselves as copartners.

‘4;:.; IN WITNESS WEER?OF, I hereunto Se;?;and and officim
‘. . oo ' 1 ’ /

e Nbtary Public for Oregoh

é

"y (SEAL)

Until a chanpe is requestec, all tax statements shall be sent to the
following nsne znd address:

1).& S Properties.

L6 Wil Pun L,
Ylonath, falls, CE 97603
/KQ éﬁcr"n ori Z(/[ X ((( ‘(Z& ; .
//'204(/,“{&['%} 7/'7”/6/ f'C/‘h’O(L/-Ly

/

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record ut request of Youitaln Title Co. the 23rd

of .

March AD., 1990 atliis3 . oclock __A M., and duly recorded in Vol. M30

FEE
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of De:ds on Page ___ 5386 .
Evelyn Biehn County Clerk

$43.00 By (D rclewe Y sedenalade
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