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~. | TRUST DEED “\ol4C_Page. 540@

 CHRISTINE M.
KLAMATH COU
IGHAM

as Grantor, ..=>220
KENI HE

B et 1

BRIG

as Beneliciary,

WITNESSETH:
Grantor irrevocably grants, bargeains, tells and conveys to trustes in trust, with power of sale, the property
in .. Klamath _..County, Orc-gon, describec’ as:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
FOURTH AND JUNIOR TO A FIRST TRUST DZED IN FAVOR OF MELLON FINANCIAL
SERVICES CORPORATION AND A FINANCING STATEMENT IN FAVOR OF WESTERN BANK
KLANATH FALLS BRANCH AND A VORTGAGE IN FAVOR OF SOUTH VALLEY STATE BANK

together with all and singular the tenements, tereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . SIXTY EIGHT THOUSANL: 21D NQO/100~—-==mmo:

e o o e e e e P e e e e s ST 7= T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiiry o- order and made by grantor, the iinal payment of principal and interest hereof, it

not sncqer paid, to be due and payable . Maxchh 20 . , 2000

7he date of marturity of the debt securec! by :his instrument is the date, staled above, on which the final installment of said note
becurnes due and pavable. In the event the within lescribed property, or any part thereof. or any iaterest therein is sold, agreed to be
sold, cunveyed, assigned or alienated by the granor without firs: having obtained the wristen consent or approval of the beneficiary,
then. a* the beneficiary's option, all obligations secired by this instrument, irrespective of the maturity dates expressed therein, or

herein. shall become immediately cue and payable.

To protect the security of ¢his trust deed, grantor agrees:

7. To protect. preserve and maintain said prooerty in good condition granting any vasement or creating any restriction thereon: (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge

ot to commit or permit any waste of said property. thereof: (d) riconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in gooc’ and workmanlike grantee in_anmy reconveyance may be described as the ‘‘persan or persons

manner any building or improvement which may be tonstructed; damagded or legally entitled thercto. and the recitals therein of any matters or facts shall

destroyed thereon, and when due all costs incurred therelor. be conclusive prool of the truthfulness thereol. Trustec’s fees far any of the
4. To comply with all laws, ordinances, redulitions, covenants, condi- ~ Serviees mentioned in this parairaph shall be not less than 35.

tions ard restrictions allecting said property; it the beneliciary so requests, 1o . 10. Upon any delault by gtrantor hereunder, beneliciary may at any
join in executing such financing staterments pursuant fo the Uniform Commer- time without notice, either in per<on, by agent or by a receiver to be ap-
oAl Colde as the benefciary may require and to pin for ‘iling same in the  pointed by a court, and without regatd ta the adequicy of any security for
proper public oftice or olfices. as well as the cost af all lien sezrches made the indebtedness hereby secured, enter upon and take possession of said prop-

by filing oflicers or searching agencies as may be deenmc desirnble by the ¢rty or any part thereo!, in its own name sue ot otherwise collect the rents,
beneliciary. issues and prolits, including those past due and uapaid, and apply the same,
1. To provide, and continuously rmaintain insurance on the buildinds less costs and expenses of aperation and callection. inciuding rexsonable attnr-

now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebfedness cecured hereby, and in such crder as bene-

and such other hazards as ths brneliciy 4 y_tron: tispe o time require, in ficiary may drtermine.

an amcunt not less thin lnSllLé.Bie VliT.‘le.. , written in 1I. The entering upon and taking possession of said property, the
comparies- acceptable to the beneliciaty, with loss piyable to the latter: all  collection of such rents, issues and prolits. or the procerds of bLire and other
policies of insurance shal! be delivered to the beneliciary @5 soon 3s insured: insurance policies or compensation or &% ards for any takind or damage of the
if the jrantor shali fai! .or any 7=ason fo procure any sucn insurance and (o property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days i rior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy al insurance zow orf hereafter placec’ on said buildings. pursuant to such notice.

the beacliciary may procure fhe samie at grantor's exp-nse. The amouni. 12, Upon delault by' grantoriifi payment of any indebtsdness secured
collscted under any lire or other intance policy_muly b applied by beneli  pereby or in his perlormance of anyi auceement hereunder, time being of the
ciary upon any indebtrdaess secured Lereby and mn tuch crder as beneliciary essence with respect 10 such payment and/or performance, the beneficiary may

.ry the entire anpunt so collectedy ©f  Jeclyre all suma secured hereby immediately dus and payable. In such an

may dutermine, or at option at bene
event the beneficiary at his election may proceed to foreclose this trust deed

any part thereof, may b released to g}antor, Such .applic.nion or release sha!

ot cure or waive any defaulf of notics of default hereundler or invalidate any in equity as a mortfage or direct the trustee to foreclose this trust deed by
act dore piirsuant to such notice. P I " dvertisernent and sale, or may direct the trustee 0 pursie any other right or
To keep sait premises free Irom construciion [:ns and to pay a remedy, either at law or in equity, which the beneticiary may have, In the event
raxss, assessments and cther charfies that may be levied cr assexsed upon o7 the beneliciary elscts to foreclose by advertisement and sale. the beneliciary or
Sdsinst said property before any parc ol such fares miaosEer and other  Lhe e il caccute and cause fo be recorded hix written notice of default
P Gt et B o e o ke pay Iy delis er_receipty therelo:  and his election 10 sell the said described real property t0 sty 1he o e
» ¥ f ‘ ¢ L as$ESS- secu reby whereupon the trustee shall lix the timz an ace of sale, give
ants, insurance premiums, liens or cther charges piyable by grantor, eithes wotice thereol as then e quired by law and proceed to oreclase this trust deed

by direct payment or bv providing beneficiary with funds with which 17 in'the manner provided in ORS 86.733 to 86.795.
make such payment, benzliciary may. at its option. mik~ payment thereol. 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid. with interest at the rate set forth in the note secured salé, and at any time prior to 5 days belore the date the trustee conducts the

hereby . together with the obligations described in paradea; hs 6 and 7 ol ks wale, the grantor or any other person so ileged by ORS 46.753, may cure
:rusi ('lee:j. sh:a‘!é b: :Cfi?ul' ';:l .::;l‘ b’e;;’hnrxse :ri:;‘:vrgl ;:[‘ r::‘el;enbc‘h s:}ur‘:l‘ bo)-‘ 'r’;v: the default or defaults. It th'; :;-lm,’:s c:l)nlnnf; of a l;u'lule n:! p:)', whgngd:;’:,
sust Jeed. withoul aive v s ) ! { ans sums secured by (he trust deed, rhe elault may be cure Y payin; -
covencnts hereof and icr such paymenis, with interest n: Moressid, the prop- entive amount due &t the time of the cure other than such portion as woul

erty hercinbefore described. as well as the grantor, sh be hound 10 tre not then be due had no default occurred. Any other default that is capable of
same_extent that they are bound for the payment of I obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shail be immediatcly dus and payable with-  Gpligation or trust deed. In any case, in addition to curing the delault or
out netice, and the nonpayment thereol shall. at the optig: of the beneliciars, defaults, the person efiecting the cure shall pay to the beneliciary all costs
rersler all sums secursd by this trust deed immediaely due and payable and and expenses actually incurred in enforcing the obligation of the trust deed

constirute a breach of this trust deed. . . together with trustee’s and attorney's lees not exceeding the amounis provided
§. To pay all costs, fees and expenses of th's tru! including the cost by law.

of title search as wel' as the other costs and expenies of the trustee incurred 14. Otherwise, the sale shall be held on she date and at the time and

in sonnection with of in enforcing this obligation and trustee's and attorney's place designated in the notice ol sale or the time to which said sale may

teer astually incurred ) . . be postponed as provided by Ilaw. The trustee may sell said property either

7. To appear in and delend any action of proce «ding purporting o in one parcel or_in separate parcels and shall sell the parcel or parcels at
aliect the security rights or powers of beneliciary ai trusice; and in any sut. auction to the highest bidder for cash, payable at the time of sale. Trustee
Setion or proceeding in which the bereficiary or trut tee 1y appear, including shall deliver to the purchaser its de=d in lorm as required by law conveying
any tuit for the lorecirure of this deed, to pay i1l costs and cxpenses, in- the property so sold, but without any covenant of warranty, eipress or ifm-
ciudirg evidence of title and the berrficiary's or rrastee’s attorney's fees: tix pli"j_, 7‘%5 trcitals in the deed ol any matters of lact shall be conclusive proof
wmount of sttorney’s fces mentioned in thix paragraph i in all cases shall be ot the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal ir.m any judgment the grantor and beneliciary, may purchase at the sale.
decren of the trial court, grantor tutther agrees to pay sach sum as the ap- 15. When trustee sells pursuunt 1o the pouers provided herein, trustee
pellats court shall wlpudge reasonable as the beneitciaty s or frustee's aftor shall apply the procewds of sale to payment of (1) the eipenses ol sale, in-
ney's fees cn such agpeal. cluding the cumpe:m:izn of the trustee Paml a reascnable (‘h‘.lﬁe by trustee’s

. . . attorney., (2) to the o ligation secured by the st deed. () to all persony

It is mutually ngreed that: . having recorded liens subsequent to the interest of Ihe rrustee in the trust

8. In the event that any portion or al! of wiid property shall be taken deed as their inferests may appear the order o

unde- the right of eminent domain or condernnation. bereitciary shall have the surplus, it any, to the jgrantor or to his aucteswr
right. it it so_elects, require that all or any pct jonr of the monies payahl: surplus.
v compensation lor wuch taking, which are in exciss of the amount requited 16. Beneliciary may lrom tinwe fo fime Jppoirt & suvcesor. of aucces-
to pay all reasonabie costs, expenses and attorney's dces necossarily paid o sors to any truster named Rerein 0f [0 any successor trusies appointed here-
incutred by grantor in such procecdings, shall b: paii to beneliciary aml vnder. Upon such appointment. and without corveyance to the successor
applsd by it tirst upen any reasonaile costs and etpeni s ard attorney’s fres, trustee, the latrer shall be vested with all title, powers and duties conterred
Both in the trial and appellate courts, necessarily paid . incurred by beste- upon any frustee herein named or appointed hereunder. Each such appointment
Jiciary in such proceedings. and the balance apaited unon the indebtednas and substitution skal! be made by written instrument executed by beneliciary.
wecured hereby; and grantor agdrees, at its own expense, to take such actions which., when recorded in the mortdate records ol the county or counties in
ard erecute such instruments as shall Be necessacy in obtaining such coa- which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upen beneticia request. of the successor trusise.

9. At any time and from ftime fo time upon we tten request of bew- 17. Trustee accepts this trust when this dred. duly esecuted and
liciary, payment ol its fees and presentation ol this Jied and the note fce acknowledgied is tmade a public record as provided by Jaw. Trustee is not
endcrsement (in case of full reconveyances, for canzellai-n), without alfectind obligated to notify any party hercto ot pending sale under any other deed of
the liability of any person lor the payment of tae indehtedness, trustee may trust or of any action or proceeding in which arantor. beneficiary or trustee
{a) ccmsent to the making of any map or plat of said properryi (b) join in shall be a party unless such action or proceeding is brought by trustee.

NO1E: Tha Trust Deed Act orovides tct the trustee hereus ier muit be either ar. gttomney, who is an aclive member of the Oregon State Bar, a bark, trust company
or 11vings and lsan essociat.on auvthorized to do busines: under the laws of Cregon cr the Unted States. o ntle insuronce company authcrized to insure nitle to real
preperty of this state, ot subsidiaries, offibates, agerts or branches. the Umteci States o any agency thereof, or on escow ngent Lieensed uncer ORS 634,505 to 696,585,

[ e




with the bercficiary and those claiming under him, that he is law-

Tke grantor covenants and agrees torard
d Tias a valid, unencumbered title thereto

fully seized in fee simple of said described tea! property an

and that he will warrant and forever defend the same against all -persons whomsoever.

he loan represented by’ the above described note and this trust deed are:

1 or household purposes (see Important Notice below),
. natural person) are for business or commercial purposes.

The grantor warrants that the proceeds ol |
¢a)* primarily for grantor’s personal, lamil,
{(b) for an organization, or (even if grantor is

inures to the benefit of and binds all pariizs hereto, their heirs, legatees, devisees, administrators, executors,
T'he term boneficiary shall mean the holder and owner, including pledgee, of the contract
‘ciary herein, In cons!ruing this deed and whenever the context so requires, the masculine

the wingular number includes the plural.
his hand the day and yearfirst above written.

This deed appliss to,
personal representatives, successors and assigns.
secured hereby, whethor or not named as a benel:
gender includes the feminine and the neuter, and

IN WITNESS WHEREOF, said rantor has hereunto set

* (MPORTANT NOTICE: Delate, by lining out, whicheva: waranty {a) or (b} is

not applicable; if warranty (a) is applicable and the Leneliciary is a creditor . CHRI TINE M. JOHNS(),
as such ord is defined in the Truth-in-lending Ace ond Regulation Z, the . s ¢ ,,-/
benoficiary MUST comply with the Act and Regulaticn by moking required g
disclosures; for this purpose use Steveni-Ness Form Nc. 1319, or squivalent.
1f comp!hnce with the Act is not required, disregard fiis neice,

{1 tho signer of the abave is a corporation,
vse tha form of acknowledgement epposits.)

smraonqﬁﬁ'&ﬁv{ “ ) STATE OF OREGON,

RN Q-*.. 2 ';’f' - ) us.
C?uéi‘yél{ X :ﬁg — o) County Of b

: ﬁi&v ﬁs?mmenﬁwnh Eék-i_zor)ledged belore p¥ on This irstrument was acknowledged before me On ... cocoeon e
eataid . : i . .
% . 19... Lby.. -

"_If 1,932V, by, S S

) RO U

ANqtary Public ior Cragon Notazy Public for Oregon
(SEAL)

(SEAL) e
My comniission expires: 12-19-90 My commission expires:

EQUEST FOR FULL RECONVEYANCE

Ye L1 used enly when odligations have been poid.

vy Trustee

TC: oo

Tha undersigned is the legel owner and holder of all indebtedness secured by the forsgoing trust deed. All sums secured by said

sruat Used have been lully paid and satistied. You iereby aro direcred, on payment to you of any sums owing to you under the terms of
said - trust deed or pursuant to statute, to cancel il evidences of indebtedness socured by said trust deed (which are delivered to you
herew:th together withsaid trust deed) and to recor ey, without warranty, to the parties dosignated by the terms of said trust deed the

now held by you under the same. Mail reconveyance and documents fo ..
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DATLED: . .. AL U

T Beneliciary

ien before will be made.

L [Da met lese or duatcey this Trst Dred OR THE NOTE wih it cocures. Both 7nst be deliversd 1o the trvstes for

TRUST DEED \S;::E OF OREGON, .
. cooe (FORM Na. 881) - - - . ) - . nty of .. -
ATEVEHS.-NESS LAW PUB. CO.. PORTLAND. ORE. Q!fif}’ that the within r'nstrument
was received for record on the

.. O¢lock ..M., and recorded

SPACE RESERVED in book/reel/volume No. eoeeeev. ..on
FOR or as fee/file/instru-

RECORDER'S USE - men_t/mx'cr_oﬁlm/x
: R Record of Mortgages ok said County.
N . Witness my hand and seal of

. B ncl'cx’lf): :
e County affixed.

AFTER RECORDING RETURN TO

RLTC




EXHIBIT "A"

SE}SWt, SWISEE, NWINWINWESES, WiW1SWINWESEL, and WiSWINWINWISE}, EXCEPTINGC
THEREFROM the E}SW}SE}, AND FURTHER EXCEPTING, a parcel of land situated in the
SE}SW)!, more particularly described as follows: Beginning at a 5/8" iron rod
on the South line of said Section 20, said point being South 89°40'08" West alone, said
South line a distance of 684.13 feet from the } corner common to Sections 20 and
29; thence continuing South 89°40'08" West a distance of 631.84 feet to a 5/8"
iron rod at the West 1/16 Corner common to Sections 20 and 29; thence North 00°1G'04"
East, along the West line of the SE} of the SW} of Section 20, a distance of
1380.10 feet to the SW 1/16 corner of Section 20; thence North 89°52'56" East alcng
the North line of the SE} OF THE SW} of Section 20, a distance of 631.82 feer to
a 5/8" 1iron rod; thence South 00°10'04" West a distance of 1377.75 feet
to the point of beginning. EXCEPTINC THEREFROM, any portion lying within the
Miller Island Road right of way. Together with an easement for irrigation and
drainage purposes in the most southerly 60 feet of the E} of the SWISE} of Sectic-
20, Township 39 South, Range 9 East of the Willamette.

All situate in Section 20, Township 39 South, Range 9 East of the Willametr..
Meridian.

THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS FOURTH

AND SURORDINATE TO A TRUST DEED NOW OF RECORDED DATED MARCH 22, 1984,
AND RECORDED MARCH 27, 1984 IN EOOK M84 AT PAGE 4893, RECCRDS OF
KLAMATH COUNTY, OREGON, IN FAVOF OF MELLON FINANCIAL SERVICES
CORPORATION, AS BENEFICIARY, A FINANCING STATEMENT NOW OF RECORD
RECORDED MAY 4, 1984 IN BOOK MB4 AT PAGE 7458, RECORDS OF KLAMATH
COUNTY, OREGON, IN FAVOR.OF WESTERN BANK-KLAMATH FALLS BRANCH,

AND A MORTGAGE DATED JANUARY 14, 1986 AND RECORDED FEBRUARY 19,
1986 IN VOLUME M86 AT PAGE 2973, RECORDS OF KLAMATH COUNTY, OREGON.
KENNETE E. BRIGHAM AND MARTHA CEARLENE BRIGHAM, BENEFICIARY HEREIN
AGREES TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON SAID ENCUMBRANCES,
AND WILL SAVE GRANTORS HEREIN, CHRISTINE M. JOHNSON, HARMLESS )
THEREFROM. SHOULD THE SAILD BENEFICIARY HEREIN DEFAULT IN MAKING
ANY PAYMENTS DUE UPON SAID PRIOCE NOTE AND TRUST DEED, GRANTOR
HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUCH SUMS SO

PAID EY GRANTCOR HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT
TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

STATE OF OREGON: COUNTY OF KL AMATH:  ss.

i Hiamath County Title Co. the 23rd
if“ed for recond a{tia:cr?:u;:s‘ OfAma—-m oclock P M., and duly recorded in Vol. __M90
of__ . _Mortgages' __ onPage 5400 .
Evelyn Biehn .County Clerk ;
FEE $18.00 By S Veedonts TV 108brnolaty




