FORM Na, §81—=Odgisn Trust Doed 5 wies—TRUST DI

COPYRIGHT 1908 STEVENS.NESS LAW PUD.CO., PORTLAND, OR. 97234

=

b
o

2

1.M3.5

R

-..280_HA

o3

iy T
Leneliciary.

> 12926

THIS TRUST DEED, mad: th's ..

Vol_mae Page- 5411 é@’

_Sadie M. Snmscn

as Grantor, ...

as Beneficiary,

WITNESSETH:
Grantor irrevecably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
. Courny, Oregon, described as:

Loty 4 and 5 in Block 3 of West Chiloquin, according to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

tagether with 3il and singular the tenexents, hereditaments a1ad appurtenances and all other rights thereunto belonging or in anywise
row or herealler appertaining, and the rants, issues and profity thereof and all fixtures now or hereafter attached to or used in connec-

t'on with said real estate.
FOR THE PURPOSE

yvim of .

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
x _thousand four huadred nimety four and 71/100 .

. . . - . e ........Dollars, with interest thereon according to the terms of a promissory
rote of even dute herewith, payable to Hneliciary or orderﬁnc’ mads by grantor, the final payment of principal and interest hereol, it
azce

rot sconsr pald, to be due and payable . ... ... L

Y 1977

The date of maturity of the debt secur=d by this instrurient is the da;‘e, tated abo;/é, on which the tinal installment of said note
Lecomes due and payable. In the event the v ithin described property, or any part thereof, or any interest therein is sold, agreed to be

sald, conveyed, assigned or alienated b the grantor wi

Fecein, shall become immediately due anc/ payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve &nd maintain siid property in good co~lition
end repair; not lo remove or demolish any bu.ldin)l or improvement thereon;
1ot to commit ot permit any was:'e ol said property.

2. To cemplete or restore promptly and in good and workmenlike
rmanner any building or improvement which may be constructed, damaged or
destroyed thereon, und pay when due all costs incurrec therefor,

3. To comply with all laws, ordinances. refulations, covenants, condi-

" tions and restrictions atfecting said property; il the heneliciary 3o requisls, to

Join in executing such linancing statements puriuan: to the Uniform Ccamer-
cial Code as tho beneliciary may require and to pny for liling same in the
propet public ollice or offices, as well as the cost ol all lien searche: made
i ilin, i or hing ngencies as may be Jeemed desirable by the

4. To provide and. continuously maintiin inwurance on the buildings
mow or herealter crected on the eaid premises agai:t loss or damage b fire
1mnd such other hasards as “f lenelici may- frag: time to time require, in
o amount not leis than § insurabBlevalue . ., written in
companies acceptable to the beneliciary, with loss ~ayable to the latter; all
olicies of insurunse shal? be delivered fo the benel ciary as soon as inured;
‘1 the grantor zhall iail .or any reason to proture any such insurance and to
ileliver said policies to the beneciiciary at least lifteen days prior to the eipira-
sion ol any policy of insurance now or hereilter -laced on said buildings,
she beneficiary . may procure the same at grantor’'s expense. The .unount
~ollected under ary lire or other insurance po'icy xay be applied by Eeneti-
siary upon any indebtednsss secured hereby ad inn such order as beneficiary
yay determine, or at optien ol beneliciary thr entirs amount so collected, or
any part thereol, may be released to grantor. Such epplication or releaie shall
not cure or waive any delault or notice ol del: ult hereunder or invalidiate any
rct done pursuaat fo such notice.

5. To keep said premises Iree from construcrion lisns and to oaay all
taxcs, assessmentx and other charges that muy- be I-vied or assessed upon or
against said property belore any part of such tatws, assrssments and other

arges become past due or delinquent and promptlv deliver receipts rherefor
to beneliciary; |ﬁnuld the drantar fail to max- pavraent ol any taxes, ;iasess-
ments, insurance premiums, liens or other chardes payable by grantor. either
Sy direct payment or by providing beneficlary +ith funds with which ta
make such paymvnt, beneliciary may, at itv option, make payment tl.ereof,
and the amount 3o paid, with interest at the rate e’ forth in the note sccured
hereby, together with the obligtions described in aoragraphs 6 and T oof this
trust deed, shall be added to and become a jart o the debt secured by this
trust deed, without waiver of any rights aris'ng srom breach of any of the
covenants hereol and for such payments, with intercst as aforesaid, the prop-
erty hereinbelore described, as well as the jirants-, shal! be bound io the
same extent that they are bound for the paymes ol the obligatior: herein
descrived, and all such payments shall be imniedial-ly due and payabls with-
out natice, and the nonpayment thereo! shall, at the option of the ben:iciary,
cender all sums sscured by thit frust deed irn mediazely due and payabie and
constitute a brench of this trust deed.

6. To pay all costs, feet and expenses of this trust including rhe cost

ol titie search ns well as the olher costs and expenses of the trustee incurred
in connection with or in enforcingd this obligation and trustee’s and aiicrney’s
tees actually incurred. .
" To appear in and delend any actin cr proceeding purperting to
allect the security rights or powers of beneficiery or trustee; and in ams suit,
action or eeding in which the beneliciary v trirlee may appear. including
any suit for the foreclosure of this deed, tc pay ¢!l costs and expersvs, in-
cluding evidencs ol title and the beneliciary's or tr.stee’'s atforney’s fscs; the
amount ol attornay’s fees mentioned in this paragiesh 7 in all cases skall be
lixed by the trial court and in the event of an appral lrom any judgment or
decree of the iriel court, grantor turther agrees 1c: oay such sum as the ap-
pellats court shall adjudge rea wnable as the bensiciary's or trustee’s atfor-
rey's {ees on such appeal.

It is mrastaally agreed that:

8. In the event that any portion o¢ &li ol ra'd property ahall Le taken
under the right ¢! eminent domain or condenuation, beneticiary shall bave the
right, if it so elects, to require that ail or aas pofon of the monies payable
as compensation lor such taking, which are i excess of the amount required
ro pay all resmanable costs, erpenses and at-orney s lees necessarily paid or
incurred by grantor in such proceedings, thall In paid to beneliciaty and
applind by it fitn! upon any ressonable costs «nd s penses and attorney s fees,
both in the trial and appellaty courty, necesn srily paid or incurred Ly beme-
ficiary in such procesdings, and the balance appl ed vpin the indnbiedness
secursd Bereby; and grantor ajrees, at ity can o1 nse, 10 take such actions
and erecute stcl instruments as shall be cesswy in obraining sl com-
pensation, pronmiplly upon bensliciary's request,

$. At any time and from time to tixe wpc written request ol bene-
ficiary, payment of its fees and presentaticn ol tivis deed and the note for
endorrement (it case of full rexnveyances, ior carxsllation}, without 1ilecting
the liabilicy of any person lor the payment of (bt indebledness, trusfee may
(a) consent ta the making of any map or pist o! said property; (b) join in

thour first having obtained the written consent or approval of the beneficiary.
then, at the bareficiary's option, all obligatisas secured by tiis instrument,

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon: (c} join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any past ol the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fces upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreernent hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereaf as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. )

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and ny time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so priviteged by ORS 86.753, may cure
the delault or defaults. If the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delaulr occurred. Any other default that is capable ol
being cured may be cured by tendering the pgrjormam:e required under the
ohligation or trust deed. In any case, in addition to curing the default or
delaulrs, the person ellecting the cure shall pay ta the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustec’s and attorney’s lees not exceeding rhe amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shail sell the parcel or parcels at
auction to the highest bidder lor cash, payabie at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 W Aen frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of salc to payment ot (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonsble charge by trustee’s
attornsy, (2) to the obligation secured by the trust deed, (3) (o all persons
having recorded liens subsequent to the interest of the rrustec in the trust
deed &y their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may from time to time appoint a SUCCEssOr Or SUCCes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trusteer, t": latter shall be vested with all title, powers and duties conferr>d
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument evecuted by beneliciary.
whick, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conchaive prootl of proper appointment
of the successor frustee.

_ Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obliguted to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or frustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Truwr Deed Act provides that the tn stae Fareundor must be o tl ar an sitorney, ‘who is an octive member of the Oregon State Bar, o bank,

or 3cvings ond lion asociotion authorized to tlo bis aess under the lows of

frust compony

Oregon or the United States, o title insuronce compony acthorized 1o insure title to real

property of this stare, its subsidiaries, offiliates, agevs or branches, the 'Jrited Ststes or any agency thereof, or an escrow agent i-censed under QRS 496.505 ro 656.385,
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'The drantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describsd ruial property arcl has a valid, unencumbered title thereto o

and thit he will warrant and forever defend the same against all pérsons whomsoever.

The grantor warrants that tle proceeds o! the: foan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s personal, family or houszhold purgoses (ses Important Notice below),
(b) Jor—an-ortanisation, o fevernil geas tos- -2 natucal person) are-fosbusi ialpur

"his deed applics to, inures to the benelit of and binds all parties hereto, their heirs. legatees, devisces, administrators, executors,
personal reprasentatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledfee, of the contract
secured hereby, whether or not natned as a benuficia-y herein. In construing this deed and whenever the context so requires, the masculine
gender includes the fominine and the neuter, anc! the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

———— . ) y .

* {AZOITTANT NOYICE: Dalete, by lining out, whichevsr we rranty (a} or (b} is 714 A/é/ Tz Wm
not appicablo; if warrunly (o) is applicable and tha banilidiary Is a creditor . N

as tudh word is defined in the Truth-in-lending Act and Regulation Z, the
Bermiicl ry MUST comphy with the Act and Reguletion lys moking required
ciitlasu os; for this purposs vie Stevens-Ness Form Ho. 1219, or equivalent.
t# conp lance with the Act is not required, disregard this r ofice.

{if tw sl er of the obhave it a carporctisn,
wse e {arm of acknewled prment oppesite.]

STATE OF OREGON,, ) STATE OF OREGON,
. - ) ss.
mf;g;nt.y.o[;'.;.,, A ) County of ...

oThis instritrgdnr was acknowledged before ;1 on This instrument was ackno&ledged belore me on ... .
A 1922 by 9. . ,by..

N
T of ... ...

lor 0 e dgn Notery Public for Oregon
% . /J: 0
/// -z /i My ccmrmission expires:

RIQUEST FOR FlLiL: RECONVEYANCE

To l:a vsud valy when chiigatiens have bean poid.
TUD: 0 et e ey e e e s e e iy Trustoe
The undersigned is the legul owner anc holc'e r of al? indebtec'r.ess secured by the foregoing trust deed. All sums secured by said
trust deed have besn fully paid and satisfied.- Vou “eredy are directed, on payment to you of any sums owing to you under the terms of
sald rust deed or jpursuant ro statuts, to cercel el evidences of irdebtednass secured by said trust deed (which are delivered to you
harese’eh together with said trust eed) and to recor vey, svithout warranty, to the parties designated by the terms of said frust deed the
estats now Aecld by you under the same. Mail reconveysgnce 8d dOCLMENER £0 .. oooooeiene ot a4 e - e e

" Beneficiary

e net less se dettioy this Truat Dowd OR THE ROVE which it secvres. Beth rruit ba dotivers€ te the trusiee for flation before will be mode.

- TRUST DEED I STATE OF OREGON,

[FOLA Ne, #33) County of
J'l"&l.ﬂl‘l LAN PUB. €O, PORT.AND, QAL I cert"fy that the ‘Vithin instmment
was received for record on the 23rd.day
of March .. 1990,
at .3:.52.....0'clock .B.M., and recorded
T SPACE HESERVED in book/reel/volume No. .MIQ.. ... on
or - -

: POR page ......: 9411 or as fee/tiie/instru-
s RECONCER'S USE ment /microfilm/reception No...12726,
Motor Investment Conpany : , ; Record of Mortgages of said County.

R R R R Witness my hand and seal of
Beneliciary

== = County affixed.
AFTER RECORDING RETURN TO

| Motor Investment Company - __Evelyn.Riehn,. Comnty.Glerk
' P.OQ, Box 307 NAME TITLE
Klanath:Fallsd, Or 97601 fee §13.00° . 8y D sbeme Ybari ’,‘g\f,’.':l?:éputy

_Sadie M. Samson




