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. Chase * * * % * & * % . .
.u....99.’5?9.’3.‘.:...,...s...‘.......................................,......asgrantor.lehamesemore,astr_ustee.and

KLAMATH FIRST FEDERAL SAVINGS AMD LLOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; ' :

12730

HIS TRUST DEED, made this .. 23ttHay of ... March,

WITNESSETH:
The grantor irrevocably grants. barjjairs, sells and coaveys to the trustee, in trust, with power of sale, the property in
....¥lamathCounty, Oregon, described as:

lots 14 and 15, Block 8, FIRST ADDITION to Bly, Oregon,SAVING AND EXCEPTING the
12 feet of Lot 15 adjacent to Lot 16.

Subject to:

Easemants and richts of way of record and those apparent on the land, if any.

range 14 Section 3 AB Tax
Key

Lot 2000, 9100
# 405706 #406251

Township 37

‘Grantor's performance under this trust deed and the note it secures may not be assigneq
=0 or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance may become imzediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,
toge-her with all and singular the appurtenances, tunements, hereditamnents, rents, issues, profits, water rights, easements or privileges now: or
kereafter belonging to, derived from' or in arywise sppertaining to thes above described premises, and all plumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
cavering in place tuch as well-to-wall carpetine: and linoleum, shades snd built-in appliances row or hereafter installed in or used in connection
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vith the above deicribed premises, including ell inturest therein which the grantor has or may ﬁ?‘f;érnacgﬂéagé%?f ° PHpesE ﬁfl seC§rir§§*

pstformance of each agreement of the grantor here'r contained and th: payment of the sum of . e

-A6/16
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) Dollars, with interest therecn according to th2 terms of a promissory note of even date herewith, payable to the

beneficiary oré:{)dreiindzlaade by the grantor, p.-i%-'_?al and interest baing payable in montkly instaliments of $......

9 e

""ais truit deed choll further securo the payment: of auch additional morey,
i a3 may be logned hereafter by the beneficiers to the grantor or others
huvinp. an faterest in th:p ahove described ropertf. As mEe7 be evidenced by u
.posa ¢r notes. If ‘the jadebtedness svcured by thls trust deed In evidenced by
more: m:& one note, ths beneflelary rmay credit pay nents received by it upon
any of d no or pnré of any payment on one :1ote rad part on another,
as the bepeliclary mify elect.

* ‘The grantor hertby covepants to and with the ‘‘ruste: and the beneflcian:
borels “that .the  saMd Frqmue.r snd property conveyid by this trust deed aru
free 4nd- clear of al ‘eacombrances and that the grantor will and his heirs.
erecutors &nd sdministrators shall warrant asd defend bis sald titls thereto
apalest the claimx of all persons whomsoever,

‘Ihe grantor covenznts and agrees to pay sald nate niccording to the tertar
thereo! and, when due, all taxes, asscesments and other ¢uarges levied agairsy
said property; to keep sajd property free from all escumbrances having pre-
cedance over thia trust deed; to complete all bulldings in course of coastructian
o he-cafter constructeid on said premises within six menths (rom the dab:
huroo! or the date construstinn is hereafter commenzed: to repair and restote
ptoruptly and in goo«d workmanlike inanner any building or improvement o
sl property which tray ba damaged or desiroyec: an p?, when due, all
ccots {ocurred therefcr; to allow beueficlary to Inipect safld property at ali
tim=2s during constructicn; to replace n.n? work or :natedals unnatlsfactory (o
beneflaiary within fiftecn days efter written notice frors beneliclary of sush
fact; 10t to remove ¢r destroy ln{ ballding or impraveme:ts now or hereafte:
ccnstricted on sald premises; to keep all buildings &nd inprovements now o-
horealter erected upon sald progerty in good repair ancd to coramit or sufl'er
no wiste of sald premises; to keep all buildings, propen{ and iroprovements
uovy ¢ hereafter erected on said premises continujusty Iosurcd against loss
by fir: or such other hatards as the beneficlary may from. iime to tiine require,
in 2 aum ot less than the original principal sum of the note or obligation
seciired by this trust deed, In & company or companles sc:eptable to the beie.
ficiary, and to deliver the original policy of fusuranc: fo correct form and with
approred loss payable clause in favor of the beneliclay attached and with
renhn pald, to the prtnd}nl place of b «f the beneficinry at lems®

{teen: days pror to the effective dite of an muh‘?olicy of fasurance. 11
il policy fnsuranc: Is oot so ti:ndered, the b:umefl:ary may in its om
discre~ion obdtain insursace for the benefit of the benefic ary, which fnsuranc:
gt:l‘lnwz son-cancellable by the grantcr during the full tor:n of the policy thus

htaired.

‘n order to provide regularly for the prompt psymen: of sald taxes, assesm.

ments or other charges and Insurance premiums, the graator -frees to pay to
the Mneﬂdlr{. together with and (1 addition to the r-wonth f payments of
tinelpal and interest pryable under the terms of the not: or obiigation secure)
oreby, an axmount equal to onestwelfth (1/12th) of the texes, ansessments asd
othar sharges due an f:xylble with respect to sald praperty within each succerd-
iag tvelve rionths, and also ope-thirty-sixth (1/38th) of ta: insurince premiumns
puysdie with respect to said property within each sicceed ng thiee years whils
thip tust deed remalns In effect, as vstimated and ilirecied by the beneflcinzy,
stahy nums to be credited to the priancipal of the lasn vatil requlred for ths
sevoral purpeses thereal and shall thereupon be charjed i the prineipal of the
laan; or, at the opticn of the beneflciary, the sumt 30 pild shall de held by
tte hemeficiary in trust ss & reservir account, witliout iaterest, to pay suid
w:smmm:intu”' asscssments of other charges win tity shall become dus
and piyable.

¥hile the grantor is to pay any and all tag:s, rsiessments and otte:-
chargey levied or assesied against sald property, o any part thereof, befen:
the sr.me begin to bear Interest and also to pay premrns on all insarane:
ilsles upon sald property, such payimnents are to be mule thrcugh the besne.
{einry. as aforesaid. The grantor hereby authoriz's the bepeficiary to pay
ary 23d all taxes, anscsaments and other charges levied or imposed agairs:
1aid property in the amounts as shcwn by the stutemirts thereof furnished
by the collector of such taxes, assesaments or othar chirges, and to pay the
tnjurance i) e shown on the staticaents submitted
the fasurance carriers or their represeatatives, and t) chirge sald sums to the
fecipal of the loan or to withdraw the sums which 131y be required frem:
{;e reterve gccount, [ any, estadlished for that purpose,
fn o event to bold the beneficiary responsidle for (ailu‘ .to have any losur-
5200 ‘rritten or for 1oy loss or damzage growing o'it o! & defeet o any 'sn-
wrasce policy, and the beneficlary horeby is -authailzed, - in the avent of nay
lois, to compromise sad settle with nny imsurance (ompiny and to ?vl ayv
such iasurance receipis uFon the obligations secure§ by this trust deed. In
ccirputing the amouat of the [ndebledness for paymert and atisfaction In
full or upon sale or ciler acquisition of the property by the beaeficlary af:er

The grantor agrees

end27..59.... commencing

default, any balance remaining in the reserve account shall be credited to the
indebtedness. 1If the reserve for taxes, surance premiums
and otiher charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and if not pald within ten days after such demand, the beneﬂd‘:‘}y
may at its option add the amount of such delicit to the principal of the
obligation secured hereby.

Should the grantor fail to keep any of the foregolng covenants, then the
heneficiary may nt its option carry out the same, and all its expenditures there
for shall druw interest at the rate specified in the pote, shall be repaystls by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
apy {mprovements made on said premises and alto to make such repairs to said
property as in its sole diserction it may deem necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulatlons,
covenants, conditions and restrictions affecting sald property: to pay all costs,
fees and expenses of this trust, Including the cost of title surcg. as well a3
the other costs and expenses of the trustre incurred in connection with or
in enforcing this obiigation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powera of the beneficlary or trustee: and to pay 2l
costs and expenses, including cost of evidence of titl: and attorney's fees fn a
ressonsble sum to be fixed by the court, in any such action or proc: in
which the beneficiary or trustes may appear and in any suit brought by bene-
gclﬁry to foreclose this deed, and all said sums shall e secured by this trust

ved.

The beneliciary will furnish to the grantor on written request therefor an
ancual statement of mccount but shall not be obligated or required to furnish
any further statemcats of account.

It is mutually agreed that:

1. In the event that any portiou or all of said property shall be taken
under the right of i d in or d tion, the beneficl shall have
the right to commence, prosecute [n its own name, appear In or defend any ac-
tion or;‘fm:edlngs. or to make any compromise or sextlement in connection with
such taking and, if it 30 elects, to require that all or any portion of the moaey’s
paf'ahle 83 compensation for such taking, which are {n excess of the amount re-
quired to pey all reasonable costs, expenses and attorney’s fees necessarily pald
or incurred hy the in such p dings, thall be paid to the beneficiary
and applied by i first upon any reesonmable costs and expenses and stiorney’s
fees necessarily rald or incurred et‘?n the beneficiary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as shall
be nec;:saary in obtaining such compensation, promptly upon the beneficiary’s
reques|

2. At any time and from time to time upon written request of the beneficiary, pavment of its fees and
presentation of this deed and the nate for endorsement fin case of full reconvevanee, for caneellationt, without
affecting the liakility of anv person for the payment of the indebtedness. the trustee mav (a3 consent b the mak-
Ing of any map or plat of said property: (b join in granting any casement or creating and restriction thereem, {c)
Join in any suberdination or other agreement aflocting this deed or the Tien or chare hereof: (0 recavey
withoat warranzy, all or 2w part of the property, The grantoe in any noooawaance fa S descrbed as the
“persen or penaons feaih entitled thereto” and the revatals there 8 20y Taatton ce macss shall be conclusive
pronf of the truthiulacss therved, Trustee's foes for anv of the sormirs -~ thas ~aazs stk i o g hess than
$3.00.

. As additional security, grantor hereby sssigny to beneficiery during the
continuance of these trusts all rents, {ssues, royaltics and profits of the pro-
perty affected b{ this deed and of any personal preperty located thereon. I&tﬂ
grantor shall delault {n the payment of any indebtedness secured hereby or in
the performunce of any agreement hereunder, grantor shall have the right to col-
lect all such rents, issues, royaities und profits carned prior to defauit as they
become due and payatle. Upon any cefault by the grar bereunder, the bene-
ficlary may at any time without notlice, elther In person. by ygent or by a re-
ceiver to be sppointed by a court, snd without regard to the adequacy of any
security for the Indebiedness hereby secured, enter upon and take possession of
said property, or any part thereof, iz its own name nuo for or otherwise colieet
the rents, issues ard profits, including those past due and unpsid, and apply
the same, less costs and expenses of operation snd collection, including reason.
able attorney’s fees, upon any indebtedness secured heredy, and in such order
as the beneficlary may determine. o

s




4. The entering upon and! taking posse: . - at the time nxedgs the preceding postpcnement. The trusteo shall
of such reats, issues and prefits or the Procoe delivar ta the %umhuer hia in form as requi by Inw, ying the p-
icies or compensntion or awards for 'NBE perty 3o sold, but with any or w s or impiled. Tus
the application or relsase thernt, as alorescl recitals in the deed of any matters or facts shall by concinsive proot of ths
fault ' or soticn of default hereunder or {nvilidaie truthfuiness thereol. Any pervon, excluding tha trustee but includ g the
mch notlee. - : and the beceficiary, may purchase at the sale.

8. The grantor shail nolify beneficiary in vriting of any aals or con- 9. When the Trustee cells pursuant to the powers provided hereln, th
tract; for sale of the above described mrmperty and fumish beneliciary on &  frustee shall anK the proceeds of the trustes's sale follows:
form lmlb with such porsonal informition caneern!ng the ‘purciaser a3 the expenses o e sale Including the compensation of
would y be required of a mew loan applicadt and . shall pay benefielary  reasounsble charge by the attormey. (2) To the ohligation
& service charge. trust deed. (3) To all persons having racorded lens subsequent
. interests of the trustee in the trust deed as their Interests appear In the
8. Time is of the casence of this Instrumer’ and upon default by the  order of their priority. (4) The surplus, " {f a.n{a to the grantor of the truat
grantor in gnyment. of any indabtedness secured hexdy or In performanc: of sny deed or to his successor In interest entitled such surplus.
agreement hercunder, the beneficiery may dedare .all sums secured Leceby Im-
mediately due nnd Payahle by cellvery to the trusts: of written notice o? default 10. For any reason permiited by law, the beneficlary may from time to
and election to rell the trust property, whicl: motice trustes shal] cnuxe to be time appoint & successor or successors to any trustee named herein, or to any
duly flled for racord. Upon dellvery of sald noijoe of defauit and electior. to sell, trustee 1 ereunder, Upon such appolntment and without con-
the bepeficiary shall deposit with the trustec this t-ust deed and all promiseory veyance to the successor trustee, the latter shall be veated with all title, powers
notes and documents evidenciag expenditure; sect:zed hareby, whertupon the and duties conferred upon any trustee herein named or ippolnted bereunder. Bach
trustees shall lix the time ani place of sale ami give rotice thereal as then such appointment and substitution shall be mude by written instrument executed
required by lasr, by the beneficlary, containing reference to this trusi deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After defanlt and any time price to five davs before 1% dat: et by the Trustee for the “Trastee’s sale county or counties fn which the property !s sltuated, shaii be conclusive proof of
the grantor ar uther persan so privlated may pay the entin: 5 moun! *5en due under this trust & ed and the  PrOper ment of the trustee.
oblgathms secured thereby tincluding costs and expenses actua by incur: ed in endorcing the terms o. the obhg- 31. Trustee accepts this trust when this deed, duly executed and acknow-
tion and tristee’s and attorney’s fees not e ceeding the amount provi'e. by law) ather than such  ion of the ;zdgcdu;s made :npu!;‘uc ;;cor;i. udrmvldfd b}‘d law. Thetﬁm-m: }mt: et:.un;«;
S N . no any party hereto of pending sale under any qther deed of trust or o!
principal as would nat then be due bad s default occurred ur d thei ey cure the defaull. any actlon or proceeding in which the grantor, bene!lclnry or trustee shall be a

. party unless such action or proceeding is brought by the trustee.
8. After the lapse of such tinfs as may then “e réqhired by law following

the recordation of sald notice of default and givirg of sald notico of sale, the 12. This deed applies 1o, inures to the benefit of, and binds all parties
trustae shall seil said pro; at the time an¢ipla:x fixed by him In said potice hereto, their heirs, legatees devisees, administrators, executors, auccessors and
of sale, either 13 & whole or leg?nu parceliy, and in such order as hs may do-  assigns. The term ‘‘beneficiary” shall mean the holder and owner, Including
termine, at publie auction to ths highes bidds: for cash, In lawful mozey of the ledgee, of the note secured herehy, whether or not named 2¢ a beneficiary
United States, payable at the time of. sale. Trastec may pastpope sale ¢f all or ereln. In construing this deed and whenever the context so requires, the maa-
any portion of asld property by public anrounemes: at sceh time and: Hlace of culine gender includes the feminine and/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpine the sple by publle an-  cludes the plural,

IN WITNESS ‘WHEREQF, scdd ’énmtor has herounto set his hand eal the day and year first above written.

Cozltetn/ /éf//éjz/z (SEAL)

Carson C. Chase

STATE OF OREGON . ' ; (SEAL)
County of J'(I.a‘mt.h!;
22rd March 90
THIS IS '{PNCERTIFY that on this_ day of 19 Lefore me, the undersigned, a
Notwy\-ﬁiguqkhv?d:,gor sad county and sate, personally oppeared the within named.......Carson-C.—Chase o
SRRV @
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NS - -
"{bo the identical individual . named in and whko oxecuted the foregoing instrument and acknowledged to me that

és?mli' freely and volur:arily for the us:s and purpeses therein exprossad.
3F, I have lureurs set my hemd aa

Y p LY
“,

5 ixed\my notarial seal the day ghd year last above written.

Y, by nar A tary Public for Oregon
iSEALS"q,, o = t ) y commission expires: f, 3 / ? /
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Loan No. 0103940238 : STATE OF OREGON

TH{UST DEEE) County of

I certify that the within instrument

was recelved for record on the ._23rd

day of March 18.90_..

(DON'T USE This at 3:59._o'clock . P.M., and recorded

SPACK; RESERVED

bt in book . M90..._....__on page 5416

Grmta: ‘ ‘LABEL IN coun. Record of Mortgages of said County.
R TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS uszo.) W
AND LOAN ASSOCIATION offix
Bene{fiiary:

After Reccrding Retumn To: ’ s yn Biehn

KLAMATH FIRST FEDIRAL SAVINGS = - ‘ County Clerk

AND LOAN ASSOCIATION :
2943 South Sixth St. BYQM«ﬂ.iYLLLL&Mme._

De,
Klamath Falls, OR 97603 . Fee 513.00 -

itness my hand and seal of County

FEEQUEST FO3 FULL RECONVEYANCE
Ts be wied caly trien obligalions have been pald.

TO: William Siserncre, _______ , Trustee

Ths undersigred is tha legal owner anl holder of all indsbtod1ess gecured by the farogolng trust deod. Al sums secured by said trust deed
have bsen fully pald and satistisd. You hamby e directed, on jxryment to you of any sums owing to you under the terms of sald trust deed or
pursuat fo atatuto, to cancel all evidences of incebtednass securic by acid trust deed (which are delivered to you herewith together with said
trast doed) and to reconvey, without warrenty, o the parties disgeated by the tarms of said trust desed the esicite now held by you under the
scme,

Klamath First Federal Savings & Loan Association, Beneficiary




