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THIS TRUST DEED, made this
L BONNIE B. VIEIRA .

TTTRE. COMBANY. ..o

T STEVE PONS

ai Grantor, ...

as Beneficiary,

TRLST DEED

Vol_mgt _Page. 9421

26th . .day of ... Fehruary ...

eecmramrnarainaaes F O T 4

as Trustee, and

WITNESSETH:

Grantor irrevocably grants, burgeins,

sslls and conveys to trustee in trust, with power of sale, the property

in. ....County, Oregon, described as:

Lot 10 in Block 1 of TRACT 1002, LA WANDA HILLS, sccording to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Tax Accouft No. 3908-14D0-i'00

together with all and singular the tenemeiits, l:erediraments and appurtendnces and all other rights thereunto belonging or in anywise

oy or hereafter appertaining, and the retits,
tion with said real estate.

iesues and profits thereof and all fixtures now or hercalter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANGCE of each agreement of grantor herein contained and payment of the

sun of _FIFTEEN.THOUSAND. AND NO/1QQ===r==:

($15,000.00)===

mmevessm= . Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneh'u:xry or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payablP@L ..

terms of nofe. .

19..

The date of maturity cf the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event tie within described property, or any part thereof, or any interest therein is sald, agreed to be
sold, conveyed, assigned or alienated by the grantor without’ tirst having obtained the written consent or approval of the beneficiary,

than, at the beneliciary’s option, all obligatioas secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
ard repair; not to remove or denwolish any builling ¢ improvement thereon:
not to commit or permit any waste of said properiy.

. To complete or restore promptly and in and workmarlike
manner any building or improvement which mav be constructed, damagad or
destroyed thereon, and pay when due all costs inc urrec! therefor.

3. To comply with all laws, ordinances; regulations, covenants, ondi-
tions and restrictions atlecting said property; if ‘the heneliciary so requetts, to
join in executingd such financing statements pursiant o the Uniform Cominer-
cial Code as the beneficiary may require and 1o pay for liling same in the
proper public office or ollices, as well as the cost i all lien searches made
by tiling ollicers or searching ajlencies as may be ceemed desirable by the

beneticiary. .

4. To provide and contiruously maintan insurance on the builcings
now or hereafter erected on the said premises ¢ gainit loss or damage by fire
and such other hazards as’ the bsnpeticiary may from time to time require, in
an amount not less than S A L e .. written in
companies acceptable to ()S/Aelirfmmt .';ap.dable to the latrer: all
policies of insurance shal! be delivered to the heneliciary as soon as insured;
if the grantor shall fail .or any reason to procire ery such insurance and to
deliver taid policies to the beneliciary at least Iiteer: days prior to the vxpira-
tion of any policy of insurance now or hercalter placed on said ild ings,
the beneficiary may procure the same at grantoss expense. The amount
callected under sny lire or other insurance policy miay be aspplied by Henefi-
ciary upon any indebtedness secured hereby and in =uch order ns beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Sich application or releas: shall
rot cure or waive any delault or notice of delalt hereunder or invalidate any
sct done pursuant to such notice.

5. To keop said premiser free from corstruction liens and to rav all
(axes. assessments and other churges that may be sevied or assessed urnen or

ainst said property belore any part of such tases, assnsments and wher
Charges bocorne sast due or delinquent and promptls deliver receipts therefor
to beneliciary: should the grantor fail to make paynmient ol any taxes,
ments, insurance premiums, liens or other chaiges payable by grantor, vither
Ly direct payment or by providing beneliciary with funds with wlich to
rnake such payrnent, beneliciary may, at _its option, make payment thereol,
and the amount so paid, with interest at the rete sct lorth in the note sezured
hereby, together with the obligations described in pecagraphs 6 and 7 of this
2rust deed, shall be added to and become a piurt ¢l the debt secured 5y this
trust deed, without waiver of any rights arisiag lom breach of any of the
covenants hereot and lor such payments, with interest as uforesaid, the prop-
srty hereinbefors described, as. well as the grantor, shall be bound to the
same extent that they are bound for the parmert ol the obligation ierein
described, and all such payments shall be imm ediarely due and payable with-
out notice, and the nonpayment thereof shall, it the vption of the beneficiary.
render all sums secured by this trust deed iminedizely due and payabl: and
constifute a brezch of this trust deed.

6. To puy all costs, fee: and expenses of th's trust including th- cost
of title search &s well as the orher costs and sxpenes ol the frustee incurred
in connection with or in enforcing this obliguton ard trustee's and atrorney’s
tees actually incurred. . .

7. To aspear in and dafend any actimn or procerding purporting ‘to
ailect the security rights or powers of benelicirry or trustee: and in suit,
action or proceeding in which the baneliciary ¢t truslee may appear, | cluding
any suit for the Ioreclosure of this deed, to pay e/l costs and expersvs, in-
cluding evidenc: i g eliciary’ g i : s; th
amount ol attorney” 3
lixed by the trial court and in the event of an appeal from any juddment or
decres of the trial court, grantor further agrees to pay such sum as the ap-
pellate court vhall adjudde reaswonable as the Dhensiwiary's or frustee’s attor-
ney's leen an such appeal.

It is mutually agreed that:

8. In the event that any portion or all of wid peoperty shall be taken
under the right ol eminent doniain or condem.iation beneliciary shall heve the
right, if it so_vlects, fo require that all or any pcerion of the monies payable
as compensation lor such taking, which are in exzess of the amount required
to pay all ressonable costs, erpenses and atforney’s feras necessarily raid or
incurred by drantor in such proceedings, shall 5 paid fo beneliciary and
applied by it lirst upon any reasonable costs and eipenser and attorrcy ‘s fees,
both in the tiial and appellate courts, necel warily: paid or incurred by bene-
ficiary in such proceedinds, and the balanc appiced ugon the inde bredness
secured hereby; and grantor agrees, at its oivn etense, to take such actions
and execute such instruments as shall be necessa-y 'in obtaining such com-
pensation, promptly upon bencficiary’s requssl.

9. At any time and from time to tinwe u3'n wrirten request ol bene-
ficiary, payment ol its iees and presentation of fhis desd and the note for
endorsernent (in case of {ull reconveyances, tor can-ellation), without atfecting
the liability oi any person for the paymen: ot tar indebtedness, trust:e may
(a) consent to the making ol any map or plat of said property; (b) join in

LRICEERS

irrespective of the maturity dates expressed therein, or

granting any easermment or creatind any restriction thereon: (¢} join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
dranfee in any reconveyance may be descrihed as the ‘‘person or persans
Tegally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proot ol the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paradraph shall be not lvss than $§5

. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof. in its own name sue or otherwise collect the reats,
issues and profirs, inctuding those past due and unpaid, and apply the same,
Jess costs and expenses ol operation and collection. including reasonable attor-
ney's fees upon any indebtednes: secured hereby. and in such order as bene-
ficiary miay determine.

11. The entering upon and taking possession of said property, the
collection of such rents, s and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive .any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale, or may direct the trustec to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the truster shall cxecute and cause fo be recorded his written notice of default
and his election to sell the said described renl property 1o satisly the obligation
secured hereby whereupon the tiustee shall tix the time and place ol sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS $6.735 to 86.795. .

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person s0 privileged by ORS 86.753, may cure
the deiault or delaults. I the default consists of a lailute to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition fo curing the delault or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not e ding the provided
by law. . R

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by taw. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, Bbut without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person. excluding the trustee, but including
the grantor and Dbeneficiary, may purchase at the sale.

15. When trustee sells pursuant {o the powers provided herein, trustee
shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
cinding the compensation of the trustee and a reasanahle charde by trustec’s
attorney, (21t the obligation wernred Uy the trant desd, () {0 all peexonx
having seconded licna mubsequent to the antetest of the grustee in the frust
dewd a3 their interesrs miay appear in the onder oi their prasrity and (4) the
surpluy, b any, 1o the drantor or o Ris sucvesscr in interest entitled to such
sueplus,

16. Beneliciary muay lrom time

Lo tinTe apPOINE & SUCCESHOr O SUTCEs-
sors to any frustee named herein or 1o any successor trustee appointed here-
under. Upon such appointawnt, amd without conveyance to the successor
trustee. the latter shall be vested with all title, powers and dutics conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by w ritten instrument executed by benelficiary.
which, when recorded in the mortgage records ol the county or counties in
which the property is situated. shall be conclunive proof of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
Sbligated to motily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustve
shall be a parfy unless such action or proceeding is braught by trustee.

NOTE: The Trust Deed Act provides that the 1 ustee
or savings and 1son associotior authorized to

.ereuncar must be cither an attorney,
do tusiness under the faws of: Oregon or the United Stotes, o title insuronce company authorized to insure title to reat

who, is an active member of the Oregon Stcte Bor, a bank, trust company

property of thiy state, its whsiciories, affiliates, ogerrs er hronches, the United States or any ogency thereof, or an eicrow agent licensad under ORS 696.505 to £96.585.




. The grantoi' covenanti and agieés to ard with the beneficiary and those claiming under him, that he is law-
fully. seized in fee simple of isaic' described rea/ property and has a valid, unencumbered title thereto

and that he will y?artant ard forever defend tke same against all persons whomsoever.

The grantor warrants that tiie praceeds of the loan represented by the above described note and this trust deed are:
(2)* primarily for grantfor’s personal, family or household purposes (see Important Notice below D,
HCOTRACK N L :s.mmzmﬁmmmmwm
This deed applies to, inures to vhe beretit of and binds all parties heroto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, ors anc! igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not naried a3 a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
dender includes the feminine and t}e nouter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. ; . - D) AT .

* IMPORTANT NOTICE: Delete, by lining) out, whichaver warranty {a) or (b} is )‘ el R e L/Cj ______ ey
not appliceble; if warrarty {a) is appticable and the beneficiary is a ‘creditor B ie B Viei

as such vrord Is defined in the Truth.i n-lending Act and Regulation Z, tha onnie B, eira

beneficiary. MUST . ply with the Adl .an Regulation by muking required

discl 3; for this purp use Steveni-Nei: Form Ne. 1319, or equivalent,

It complicince with'the Act is not required, disregard this notice. )

{If the signir of the above is o corperation,
vsa the loqn of acknowledge nent opposite.) ' !

STATE OF OREGON, ' ) STATE OF OREGON,
- ' L I )ss.
Countyof.. Klamath .. . .. ... 3} County of

- This iqstrumen[wai acknowledged beiore me on This insts

e XEOR M ND 19PC by

.Bonnie B. Vieira

3t AR,

. H
¥, «2 i.&f‘&é)ié for 6?;;36" Notary Public for Oregon
e o -2

iorsexpires: {2 ; ; (SEAL)
'syioryexpires: 17 My commission expires:
O NIRRT | X
N TN T T e e e et

j/ém [ -

o REQUIST FOR FULL RECONVEYANCE
LT P IR T T T kS i leiie S - K mind S s
bEEras - Te be used cnly whan obligakons have been paid.

... . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed’ have been fully paid and ati s'ied, You hereby are directed, on payment to you of any sums owingd to you under the terms of
said trusd cdeed or pursuzant to statute, i cancel all evic'ences of indebisdness secured by said trust deed (which are delivered to you
herewith toffether with said trust dead) ard to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail roconveyance and documents to . . . ... . . . R e e e

DATED: . ., .. .. ...t
" Beneficiary

Do nel kase er destroy 1his Trvst Desd CR THE NOTE which it secuns. Both must ba delivered 12 the trustee for tancellation bafore reconveyonce will be made.

TRUST DEED STATE OF OREGON, 1.

. : (FORM No. 857} - 0 c B County of J

. STEVEHI-NESS LAW PUS, CO., 'ORYLANDAE‘ — I B I certi{}’ that ‘he Within inSfrun‘)eﬂt
was received for record on the .23xd.day

"'B'Gl:‘lnizﬁ'%}'}iuffga”“ et e e of March.... L1990,

)‘é‘;s‘! math PAally 0,,2_?-;,‘.,0/; at ...3:159.. o’clock .P. M., and recorded

SPACE RESERVED in book/reel/volume No.

Grastor
FOR

_Steve Pops... NOVEES o .
iy } ; $ : : IECORDER'S USE
Q/ 25 Pr vafeis oy Record of Mortgages of said County.
? ) Witness my hand and seal of

Beruficis-y .
: County affixed.

. AFTER RECORDING RETURN T
- . L SO : S Evelyn Biehn, County Clerk
MOUNTAIN TITLE COMPANY ‘ )um T
. . - 2.1k ) %
et 0l vee si300 Bhiaudizi Mutlinadas. Deputy




