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BEIND TITLE CCUPANY
TRENE BROWN,

cemerenvay

, as Trustee, and

Grant .
RAYIND EARL “SHOMN and ELVIDA

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
WKLAMATH. ...........................County, Oregon, described as:
Lot Four (4), Block Two (2), JACK PINE VILLAGE, according to the official plat thereof on
fil2 in the office of the County Clerk of KKlamath County, Oregon.

o TAX 12309 02540 04500

together with all and singular the tenemenrs, heroditaments and appurtenances and all other rights thereunto belonging or in anywise
117> now or hereafter appertaining, and the rents, issit»s and profits thoreof and all fixtures now or hereaiter attached to or used in connec-
™ tion wvith said real estate.

FOR THE PURPOSE OF SECURIINNG FERFORMANCE of each agreement of grantor herein contained and payment of the

EIGHT THOUSAND TWO. HUADRED FIFTY AND 00/100. . *($8,250.00. )%

. ...Dollars, with interest thereon according to the terms of a promissory
mue of even date herewith, payuble to benel 'ciary or order and nade by grantor. the final payment of principal and interest hereof, if

sumt of

March 22nd

not syoner paid, to He due and payable

1996

The date of maturity of the debt secured bv this instrumert is the date, 'smted above, on which the final installmens of said note

bocormes due and payable. In the event the with

1 described proporty, or any part thereof, or any interest therein is sold, agreed to be

sofd, conveyed, asyijjned or alienated by ths grontor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations s cured! by this inutrument,

horein, shail become immediately due and payabls.

To protect the security of this trust deed. drantor agrees:

1. To peotect, preserve and razintain said propev in good conditicn
and 1apair; not to renxove of demolish any building or iriproverment therecn;
rnl 1o commit or permit any waste ol said property.

. Ta complete or restore promptly and i1 gcol and workmanlibe
mnn')vr any building vr improvement which may b corsiructed, damaged o
dewrraved thireon, and pay when due il costs incuriel ther - lor.

3. To comply with all laws, ordinances, rejulaticr s, covenants, condi-
(nrs .and restrictions ablecting said property; if the beneliviary so requests, 1o
joirr in erecuting such iinancing statetnents pursuant to th . Unitorm Comme--
cia] Code as the ben:liciary may require and to piy fx filing same in (le
projer public office ¢r ollices. as well as the cost of a'l lien searches mace
by filing oflicers or searching adencies as may be deern'd desirable by the

£ To provide and contirmouwtly maintain it surarie on the buildiniy
mow ¢t hereaffer erecterd] on the said premises atainst los. or damage by lire
and wch orher hazards as lf 1 ary may legny tinw o time require, in
an nount rot less than $ fU f nsurablo vilue . written in
compe mies acceptable 1o the beneticiary, with loss payabk s to rhe latter: all
prolicics of irsurance thal? be delivered to the Eenelwiar: as socn as insuretd;
it the grantcr shall foil .or any reascn to procure any such irsurance and o
delive~ said policies tor the beneficiary at least liftevr days prior to the expir
time: «l any policy ol insurance now or hereaiter plactc on aaid buildings,
thte boneficiary may procure the same at granty’s ersense. The amount
ccllecied under any lirt or other insurance policy nwuay i applised by beneli-
cisty upon any indebteldness secured hereby and in euct osrder as beneliciary
may eternrine, or at uption. of beneliciary the entite anv unt s collected, r
any put thereot, may be released to grantor. Such bpplici tion or release shall
ot cure or waive any Jelaw't or notice of default hoereur o oe or invalidite any
act dione pursaant to wch notice,

5. To krep said premises free from canstruction Iens and to pay all
taxes, assessments and other charfes that may be liwvied or assessed upon or
alainst said property Lefore any part of such taws, aysssments and othee
chaeges became past due or delinquent and promp:ly deliver receipts therelor
to Dher-eliciary; should the grantor fail ro make pavinent « | any taxes, assess
ments insuranl:e premiums, liens or other charges payabl. by grantor, either
by diect payment or by providing beneliciary with it ads with which 1o
male such payment, Leneliciary may, at its optior, m.ule payment thereol,
and the amaunt so peid, with interest at the rate st fortk in the note secured
hereby, todether with the obligations described in poragra ks 6 and 7 of this
trust Jeed, shall be added to and beiome a part ol the (iebt secured by this
trust Jeed. without waiver ol any rights arising Irom breach ¢t any ol the
cavenints herent and ko such paymants, with interul an aloresuid, the proj»-
erty hereinbefore described. as well as the franto, sha'l be bound to the
same extent that thev are bound fcr the payment ol the obligation here:n
described, and all such payments shail be immediatddy du- and payable with-
onut ntice, and the norsayment theresf shall, at the aoptis 1 ol the beneficiar:,
renlet all sums securad by this trust deed immedia'ely d.ue and payable nrd
constirute a breach of this trust deed.

To pay all costs. fees and expenses ol th's trus! including the cot
of citln search as weli &s the other costs and expenes o! the ¢
in cornection with or in enforcing th's obligation ard tri tee’'s und attorney’'s
fees & mnll) incurred.

7. To appear in and defend any action or proce-ding purporting to
aifect the sscurity ll‘hll or powrrs o! beneliciary o1 trud-e: axl in any suit,
action or proceeding in which the beneliciary or tiustee 12y appear, includisg
any suit for the foreclisure of this ileed, to pay all ct3's and expenses, ine
cludin§ evidence ol ttle and the bentliciary’s or trstee s attorrey’s fees; the
amourit of attorney’s fres mentioned in this parafrash 7 in alf cases shall le
lired Sy the trial court and in the event of an apsval [«n any juddment or
docree of the trial court, grantor luriher agrees to pay v.ch sum as the ap-
petiate court shall adjudde reasonabls as the benclciary’ - or frustee’s attor-
nev’s fees on such apped.

It is mutually agreed that:

8. In the event that any portion or all of sxd proserty
under the right ol eminent domain or condemnation, bendl:ciary vhall have the
right, il it so_elects, ro require that nll or any portion cl the monies payab’e
an cornpensation for wuch taking, which are in excers of ihe amount required
to pav all reasonable costs, expenses and attornev'i fees necesrarily paid or
ircurred by grantor in such proceedings, shall Le pail to beneficiary ard
applied by it lirst upon any reasonable costs and errenscs and attorney’s fess,
both in the trial and appellate courts. necessarily ,).'ud o incurred by ben-.
ficiary' in such procesdings, and the balance applid upn the indebtedness
secared heredy: and {rantor agrees, it its own exaonse, £a gake such actiom
ane rrecute such instruments ax shall Be necessaris in obtaining suck coos
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upoty wet'en reguest of bers
tiziwry, payment ol its lees and preientation of this deed and the note tor
endorrement (in case of full reconveyances, lor cancillatikus), without allectirg
the liwbility of any perwoa for the payment of the indes sdness, trintes may
() consent to the maling ol any map or plat ol 1aid p-operty: (b) join in

hall be tuken

irrespective of the maturity dates expressed therein. or

granting any casemen: or creating any restriction therean, ‘¢; join in any
subordination or other agreemen: alfecting this deed or the lien or charge
thereol; {d) reconvey, without warranty, all or any part of the property. The
grantee iIn any reconveyance rnay be described as the “perwon or persons
legally entitled there ux“ and the recitils there’n of any matrer~ or tacts shall
be conclusive proot o! the truthiulmss thereot. Trustee's lens for any af the
services mentioned ir this paradraph shall be not foss than $5.

] 10. Upon any default by gruntor hereunder. beneliciary may at any
time withour notice, either in person, by adent or by a recriver 1o be ap-
pointed by u court, and without redard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possessian of said prop-
erty or any part thereol, in its own name sue or otherwise coflect the renta,
issuvs and prolits, including those past due and unpoid. and apply the same,
less costs and expenses of operation and collection, ircluding reascnable attor-
ney's fees upon any indebtedness secured hereby. and in suck order as bene-
ticiary may determine.

11. The entering upon and takind possession of saidd property, the
colivction of suck rents. issues and prolits, or the proceeds of firs and other
insurance palicies or compensation or awards for any takind or d..maén ol the
property, and the application or release thereof as atoresaid, s2all not cure or
waive any default ¢r natice of delault bhervunder cr invalidar any acr done
pursuant to such notice.

12. Upon default by grantor in payment of any indehtedness secured
hereby or in his perlormance ol any agreement hereunder. time being o} the
exsence with respect to such payment and/or performance, the bLeneliciary may
declare all wums secured hereby imuinediately due and payable In such an
event the beneliciary at his election may proceed 1o lorecloss this trust deed
in rquuy as a mongJ.e or direct the trustee tn foreclase thiy trust deed by
adveetisement and sale. or may direct the trustec to pursue any other rizht or
remedy, either at law or in equity, which the beneliciary may kave. In the event
the beneticiary elects ta foreclose by advertisernent and sale, the beneficiary or
the trustee shall execute and cause fo be recorded his written notice ot default
and his election to sell the said descrized real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereal as then rrqulred by law and procerd to foreclose this trust deed
in the manner provided in ORS 85.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.75), may cure
the default or delaults. If the delault consists of a lailure to pay. when due,
sumns secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure otker than such pornon as would
not then be tue had ro delault occurred. Any other default that is capable of
being cured may be cured by tend.rind the perlormance required under the
oblidation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses nctually incurred in enforcing the obligation of the trust deed
todether with trustee’'s and attorney’s fees not exceeding the amounts provided

by law.

VI 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one pareel or in separate parcels and shall <ell the parcel or parcels at
aucrion to the highest bidder lor cash, payable at the time ol sale. Trustee
shail deliver to the purchaser it~ deed in lorm as required by law conveying
the propetty sa sold, but without any covenant or warranly. cxpress or im-
pliecl. The r-citaly in the deed of any matters ol lact shall be conclusive proof
of the truthtulness thereof. Any perwon, excluding the trustee, but including
the grantor and beneiiciary, may purchase at the sals,

15. When trustee sells pursuant to the powers provided herein. trustee
shall apply the procecds of sale to payment of (11 the eipenses of sale, in-
cluding the compensatien of the trusfee and a seasonable charde bv frustee's
attorney, (2} o the oblidation secured by the rrust deed, (3} 1o all persons
having recorded liens subsequent to the interest of the trustee in the rfrust
deed as their interests may appear in the order of their priotity and d) the
surplus, il any, to rhe gdranfor or to his successor in interest entitled to such
surplus. N

16. Beneficiary may from time (o time 1proinl a sucTes~0r OF suCCrs-
sors to any trustee named heérein or 10 any suctesss trustee appdinred here-
under. Upon such appointment. and withour conveyance 1o the sucCessor
trustee, the latzer shall be vested with all title. powers and duties conferred
upen any trustee herein named or apoointed hereunder. Each cuch appointment
and substitution shall be made Sv written imtrumens executed by beneliciary,
uhch whert recorded i the nw e oe de of the cvuniv or counties in
which the Draperiy s stuared. 1 S ocoewan s pnat of proper appointment
ol Me SEACEAWT FTINIen,

IT. Truvee avceprs this rruw deed. duly _esecuted and
acknowledged is mads a pubiic recyed as prosided by law. Trustee is not
obligated to notify anv party hereto ot pending wale under anv other deed of
trust or of sny action or proceeding in which drantor, beneficiary nr trustee
shall be a party uniess such action or proceeding is Lrought by trustee.

wher i

HOTE: The Trust Deed Act provides thet the trustes bereunde s must be ether or

pragerty of this stote, it subsidicres, off

attorney, who is an cctive member of the Oregen Stars Bar,
or sxvings and loan gysociation authorzed to do busiiess v -der the laws of Crgon or the United Stotes, o title insurcnce company avho

a bank. trust comgany
ed 1o insure hitle 13 recl

tes, agen's or bianches, the United 3t3ies or any agency thereof, ar on escrow agant licensed under ORS 485,505 ta 6§4.585.

16 B




" The grantor covenants and agrees ‘o and with ti: beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said descrbec! reai property and has a valid, unencumbered title thereto except
covenants, conditions, restricticns, and ezsements of record.

and that he will warrant and forever def:nd the same ugainst all persons whomsoever.

The grantor warrants that the proceeds ol the loan repressnted by the above described note and this trust deed are:
Ca)* primueily for grantor's personal, fami’y or household pirposes (see Important Notice below),
£ir)-der—mrorprmiration; or feverr b gray ar—iy -8 -na pereal - raom-nre for ~busineny or o

’
H-parp

This deed applies to, inures to the beneii: of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors.
personal representatives, successors and assigns. ‘The term beneliziary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or nor named as a ben:’iciary herein. In construing ¢his deed and whenever the context so requires. the masculine
gerder includes the feminine and the neuter, and the sirgular number includes the plural.

IN WITNESS WHEREOF, said jrantor has hsreunto set his hand the day and year first above written.

© ;aPORTANT NOTICE: Delete, by lining out, whichenr warrenty (a) or (b) is
not opplicable; if ty (o) is ficoble arcl the | ficiary is a eracitor
as such word is <efined in the Truth-in-lending Act and flegulation 77, the
ber eficiary MUST comply with the Act and Rajulatizn by making retyired
iv:losuras; for thly purpose usa Stevens-Ness Form o, 1316, or equivaient.
If compliance with tre Act is not required, disre jard ! his notice.

{IF he signar of the abave in a corpenition,
use the fert of ocknowledgement epposite.)

STATE OF OREGON, ) STATE OF OREGON,

a ) ss.
County of ... DFSCHUTLS L) County of ... T

This instrument was atknowledded belore me on T his instrumen! was acknowledged before me on
_March 17th = 1590 oo .. by
.

of ..

) o
; Notary Public {or Qfegon Notary Public for Oregon
"~ . (SEAL)
.My commission expires: 12-12- a3 My commission expires:

[
SRMBCEE
. . REQUEST FOi: FULL RECONVETANCE

Te be used enly whn ebligotiens hove bsun paid.
viiiiny Truasteo
The undsrsigned is the fegal owner and ~older of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully puid and satisiled. ou hereby are directed, on payment to you of any sums owing to you under the terms ol

:Im'd trust deed or pursuant to statute, ‘o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
hrewith togetier with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

aitate now helil by you under the same. Mail rsconveyance and docurnents to .
'DATED: . e 9
"Beneticiary

Do net lese ¢ destrey this Trust Deed OR TH1 NCOT: which it sacvres. Tiath must be detiversd ta the trustes fer concellation beforn reconveyonce will be mode.

TRUST DEED STATE OF OREGON,
) _ | (FORM No. 801) R ) County of

i STEVEHS NEIS LAW ' PUB. €O, PORTLAND. m:‘,‘__“:~ . S . I certify that the within instrux_nent
RICHARD E.. 'ORMSEEE . ) ) - ; was received for record on the..23xd day
F O b of March 19.90..,
at 3159 .. o'clock ..M, and recorded
SPACE RESERVED in book/reel/volume No. M90 on
FOR or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No.

3 :

- e ) ’ Record of Mortgages of said County.
Ben,,,-(};;;"i “ S Witness my hand and seal of
===z County affixed.

'AFTER RECORDING_RETURN.T0 -

VKENCO DATA SERVICES o ' _Evelyn. Biehn..County.Clexk. ...
P. O. _B X, 7286 NAME . iy Tl_:n.l
BEND} Jog\ t9Y708 ' ) Bj@w@ga%pwﬁu(@f Deput




