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., 1990, between

FOUA Ko, Hi1<——Origwn Trost Beed Series—TEUS)! DEED [No rox

THIS TRUST. DEED, myde this ......... 218t day of R e
J;:mes E. Palmer aﬁcfnfla?ya'rsxna'_ggl]mer,as ggﬁg%ts by thareRtirety

KTamathCo

as Granfor, ...

ty TitTe Corpany

. as Trustee, and

es C. Por':’_c"er and Jean A,

as Beneficiary,

Lurvivior

WITNESSETH:
Gryntor itx:‘revm:ably grants, bargains, sells and conveys to ‘rustee in trust, with power of sale, the property
amath County, {regon, described as:

Parcel 1: All of Lot 1 of Secticn 31, Township 39 South, Range 10 East of the
Willamette Meridian, Klamath (County, Oregon, Excepting portion heretofore taken
by or conveyed to the United States for right of way for irrigation canals.

Parcel 2: That portion of Loi: 1 (SEISE}) of Section 30, Township 39 South,
Rapge 10 East of the Willamette Heridiam, Klaamth County, Oregon, lying
Sout:h of U.S.R.S. Diversion Cnnal.

.

tngither with all and sinfular the tenements, herediteraents end appurtsnances and all other rights thereunto belonging or in anywise
nowr vr hereafter appertaining, and the rents, issuce arv! prolits thereol .and all lixtures now or herealter attached to or used in connec-
eion with 1aid real estato. ° ; ;

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the

sam of Eleven-thousand.seven-hundrad: £ifLy. %% o o

. . e e ieeeeiaais e rmamieaes ..Doliars, with interest thereon according to the terms ol a promissory
rare of cven date berewith, payable to beneliciary or o-der and made by grantor, the linal payment of principal and interest hereof, if

rot ascner paid, to be due and payable .. ... ... . ..M.alfC,hA 26 IR 1A 93 .
The date of maturity of ths debt secured by thic insirument i1 {he date, stated above, on which the final installment ol said note
tecaomed o 1e and payabie.

Ta protect the security of this trust deed, ifrantor agrees:

2 T protect. preverve and maintain said propeit:y in good condition
ard repaic; oot fo remave of demwlish any building or inprosement thereon;
1 do esnn it or permit any waste of said property.

2. Th complete or restore promptly and in gooxl ard workrmanlike
pranner any building or improvement which may be cons ructe’, damisded or

drenting eny eosement or creatind any restriction thereon: (c) join in any
Suhordination or other afreement allecting this deed or che lien o charge
thereof; (d) reconvey, without warranty. ail or ;ny part ol the property. The
Arintre i any reconveyance may be deicribed as the “‘perwon ar persons
Isgally entitled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thoreon, and pay when due all costs incurred therifor. te conclusive proo! of the truthlulness thereol. Trustes's lees for any ol the
1. To comply with aI! laws, ordinances, vegulaticns, ecyenants. condi- s vices menll;oned in this paragraph shall be not less than E AN
ions ami restrictions allecting snid property; if the beneliiiary o requests, to . 10. Upon any delault by grantor Aereunder, leneliciary may at any
join in evec iting such linancing sfiements pursuant to the U’l’wilalmthommcr- 1ime without notice, either in person, by agent or bv a receiver fo he ap-
lis] Cexlr av the Beneliciary mey require and to pay for filiy; same in the rointed by a coutt, and without regard to the adequacy of any security lor
proper public office or offizes, as well as the cost ol all lien :earches made the indebtedness hereby secured, enter upon and take possession of said prop-
gy Liling of licees o searchin} agencies as may be deemd decirable by the trty or any p;rl lheu:é, in :’f:’ own na:;ne sunedor o(h;r- i:‘edcnllr;:l the rents.
enefmingy. ives and profits, including those past due a unpaid, a apply the same,
. To provide and continuously mointain insurane oa the buildings  l#3_costs and expenses ol orwa'ior{’ and collection. including reasonable attor-
now or ben after erectsd on the said premises against losn or damafe by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such orher harrrds a1 l‘l” benelkhﬁy m.;y Sor iirn(v tp lime require, in Ixciary may detereine.
an amount not Tess than § 118X ... 1ASUraD e AMNL.. , written in 11. The entering upon and taking possession of said property, the
comparies cceptable-to the beneliciary, with loss ‘my:bls tcr the latter; all collection ol such rents, issues and prolits. or the proceeds ol fire and other
policies ol insurance shall e delivered to the heneliciary as scon as Insured; inmrance policies or compensation or awards lor any takind or damage ol the
il the graruor shatl lail Ior &nv reason to procure any ruch irurance and to property, and the application or release thereo! as aforesaid, shall rot cure oo
deliver soid policies o the beneliciazy st least fifteen day: prict to the expira- waive any delault or notice of delault hereunder or invaiidate any act done
:i’:’n ;;! .1':.-,: policy of imuuncol‘ now or l\'ne‘nlfe: placed on u?h buildings, pursuant o such rotice.
L3 nelis:arg may. rocure the rame iranfor’'s r1pense. e amouni . - ,
collected tnxder any Iir‘: or ollier insurance policy may b:e.pp jed by beneli- horeb. 12. .UP’:’." d"”“" by "‘:""”."‘ pay ”:""‘:'e“:ik:"df.:::d;:."g’:cl":;‘:
ciary upon any indebtednets secured hereby and in such order as beneliciary Aeredy 0’.‘;'" s p‘er'ovmn;'me o '": a’i;;;:n 2,’0:;‘:":, the bmtli’:iar ma
may determine, or at option of beneliciary the entire amaunt to collected, or “;’”,"“ ';’ reipect o ’:ch ’;’agm'i:,‘,:edi_l',p Que and payable. I'n lu’;h .‘:
any past theseol, may be felcased o grantor. Such appliction or relense shall ‘-\.:r:l"th‘r b::'n;'sc;'e;u: h;se:l«’:'lion may rm’;cnd to loreclose this trust deed
D e O e, ol detault hereuruler ¢t invalidate any 5 %cd iel gy a mortgage or direct the trustee fo loreciose this truw deed by
2.7 Keep said premises free from construction Lens and to pay all advertisement and sale, or may direct lh_e trustee to pursue any other sight or
4 othsr ch hat b jed essed remedy, either at law or in equity, which the beneficiary may have. In the
taxes, assersments and other charges that may be levied or muessed upon Oy per eyent the beneliciaty or the trustee shall execute and cause to be recorded
asainyt rail property befare any part ol such taxes, messraants and other P . . . B . .

i H ; hia writfen natice of delault and his election fo sell the said described real
charges brcome lusl due or delinquent ani promptly deliver r-ceipta therelor roperty to satisiy th bligation secured hereby whereupon the trustre shall
to beneficiory: should the grantor lail to tnake paymen? ol any fazen, assess- 7 "’: y' ° "ds ’, © 7 sale, dive notice ”,"m’; as lhen,‘rrquind by law and
menty. ertance premiums, liens or other charges payeble by granter, either ’f :d :!me'u ,"’"‘;2." st deed in the mnnner provided in ORS 86.735 to
by din-cihpaymenf orb hy’ nroviding bensliciary with l'ind' with which tl:) ;’;;5 o foreclote this trust deed In P! :
make u yment, heneliciary may, at its .o tion, nike peyment thereol, ‘ : " 4 H
and the nnuﬁ?ﬂ! so paid, with_interest at he rall: set forth in’l?le note secured 13. Alter t!“ "uf‘" ha3 co"f”""“"’ foreclosure by advertivernent and

- aler] B o s sile, and at any time prior to 5 days belore the date the trustee conducts the

herehy, toyethee with the obligations described in paragraphs 6 and 7 of this ivi . ORS 86.75 .
¢ ddoced, sh dded el b t the debr el by thi sile, tha grantor nr any other person 3o privileded by ORS 86.753, may cure
trust decd, shall be a to a ecome a part ol the cleor, seci? y this 11" delault or defaults. If the delault consists ol a failure to pay, when due,
sums secured by the trust deed, the delaull may be cured by paying the

\rithou("dwnivrr n’l. any rights arising from lreach of any of the

covenanrs herenf & for nuch payments, wth interest an aforcsaid, the prop- fy - £

erty hereinhelnre described, as well ns.lhe grantor, shall be !.mm.ﬂ to the ;::":h:nl b:"‘;“ ):a;‘n:;hfi:l‘:ﬁgw:regf’;:;h;:h:fn;d‘;:fl’; m’:'inc:;;;,o:g

same ertent that they are bound for the payment of the ohligation herein Leing cured may be cured by tendering the perlormance (equ;led under the
obligation or trust deed. In any case, in addition to curind the delault or

deseribed, and all such payments shall be immediately due an! payable with-
defaults, the person eflecting the cure shall y to the beneliciary all costs

aut notice, and the nanpaxment thercof shall, at the option ol the beneliciary,
vender ull sams secuted By this trust deei immediately due and payable and und expenses actually incurred in enlorcing the obligation ol the trust deed
toflether with trustee’s and attorney's lees not exceeding the amounts provided

constitute ¥ breach ol this trust deed.
To pay all costs, fees and expermes of this tnmt hwluding the cost Ly Taw.
ot title senrch an well as ths other costs and expenses ol the tfrustee inculre'd 4 *14. Otherwise, the sale shall be held on the date and at the time and
;:f:-':;r;:;l";;n‘:crél:'z in cniorcing this obligation and trustee’s and attorney’s olace designated in the notice of sale or the time '0”“"';5(’; said sale .”;:y
. . H ; t

7. To appear in and delend any action or proceedin purgartind o in ope puc‘:l .o,rpi:gv:g;cdlnll‘:’ ;’;‘r’éel{h:m‘i':,l:;;l T:ﬁ l’l:e ;:;c-lp'onupe;:l)r’c:;q :;
allect the securily ights or powers of benelicinry or trustee; snd jn any auit, uction fo the highest bBidder for cash, payable at the fime ol sale. Trustee
actinn ¢ rwoceeding in which the beneliciary or (rustce inay fper, including shall deliver {0 the purchaser its deed in form as required by Iaw conveying
the propetly so sold, but without any covenant or wasranty, express or im-
slied. The recitals in the deed of any matters ol lact shall be conclusive prool

any suit for the foreclosure of this deed. to pay all costs and expenses, in-

cluting ey idence of title and the heneliciary’s or frustee’s atlorney's [ees; the
ol the truthiulness thereol, Any person, excluding the trustee, but including
the grantor and beneliciary. may putchase at the sale.

amount of attorney’s lees nientioned in this paragraph i in a'l cases shall be

tixed by the trial court and in the event ol an appeal irom eny judgment or

decree of the trial court, grantor lurther adrees (o pay such sum as the ap- 15. When trustes sells pursuant to the powers provided hesein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, -

pellate court shall adjudste r as the benein y's or frustee’s attor-
ney’s leex on such appeal. <luding the compensation of the lrual:}e nndha "‘m";bflj :h;rte by"lm:lee'l
i . atforney. (2) fo the obligation secured by the trust deed, (3) to all persons
Itis ’m""a"y alzleed that: h-vinn)r«{orded liens uﬂfiequenl to the interest ol the trustee in the trust
8. In the event that any portion or all of said property shall be taken Jdeed ns their inferests may appear in the order of their priority end (4) the
under the right of eminent d in or 4 iom, beneliciory shall have the  surplus, il any. to the grantor or (o his successor in interest entitled to such
right, il it so elects, to require that all or any portion ! the monies payable surplus.
as compsaneation for such taking, which are in excess ai' the mmount required 16. Bencliciary may lrom time to time AppOINt A IUCCENOr OF SUCCES-
to pay all reasonable coss, expenses and attorney’s {eey nx'uurily paid or wry to any trustee named herein or to an 3 trustee inted here-
incureed by grantor in wuch proceedings, shall be paid to beneticiary and under. Upon such appointment, and uilzoul conveyance fo the successor
applicd by it liest upon eny reasonable costs and expernes an] attorney’s lees, trustes, lf: latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or ircurred by bene- upon any trustee herein named or appoinled hereunder. Each such appoi ent
liniary in such proceedirgs, and the balance applied upon the indebtedness  and stbrtitution shall be made by written instrument executed by
secard bereby; and grantor agrees, at its own expenst, {o (ake buch metions - which, when recorded in the mortdade records of the counfy or counties in
and,precrite such instruinents as shall e necessary ity obizining much com- which the property iv situated, shall be conclusive prool of proper appointment
pensetion, peoniptly upon beneliciary’s request. of the cuccessor (rusfee,
. 9. At any time and lrom time to-time upon writfen request of bene. 17. Trustee accepts this trust when this deed. duly executed and
liciary, payment of its fres and presentation of this deed rind ths note for acknowledged is made a public record as provided by Taw. Trustee is not
endorsement (in case ol {ull reconveyances, for cancellaiion). without aflecting obligated to notily any party hereto ol pending sale under any other deed of
the liability of any person for the payment of the indebtedress, trustee may trust or of any action or proceeding in which granfor, beneliciary or trustee

property of tha sate, its subsidiarie [fitiates

(a) <onsnt to the making ol any map or plat of said preorrty; (b) join in

shail be a parfy unless such action or proceeding is brought by trustre.

HOTE-

Thw Trust Decd Act provides. that the trustee hereuder must be either on cticiney,-who is an odive member of the Oregon State Bar, 2 bonk, trust company

or teongy ond loon asseciation outherized to do businest unces the laws of Oreqon or the United States, a title insuronce company outharized to insure title to (2al

agents of brarches, the United State: or ony agenty thereof, or on escrow

ogent licensed un




The granxor covenam‘s and agrses to and wzm tha bencfmary and those claiming under htm, that he is law-
s fully se:zed’ in fee simple of satd «lesu ibed real’| prop srty and has & vahd ‘uniencumbered title ther

e

_______,,.__-——-———-" i

and that he will warrsnt and foréver defend the same against all persons whomsoever.

( ﬁyﬂm’ warranis that the proceed s of tho loan reprosented by the above described noto and this ¢rust deed are:
a)*

(b) for ﬁg’r&ﬁﬁ?} %m%@ 114 Z ﬁfg%%’w? $ Rxlq?le%xmmmpu 1poses.

This deod applies o, inures to the biselit of and bindy all parties herato, theit heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assifas. The term benoliciary shall moan the holder and owner, including pledgeo, of the contract
secursd horeby, whether of not named i & Laneliciary herein. In consteuing thizs dsed and whenever the context so requires, the masculine
dondor includoea the teminine and the naater, and tho singular 1umber includes the plural.

IN WITNESS ‘WHEREO:" seid grantor has hereunto set his hand the day|an ?ear first above written.

* IM?ORTANT NOYICE. Dalets, by lining out, whichever warranty {a) or (b} is
not appll it ty lo) Is licabte .anc! the banaficiary Is o creditor
as such word h defined ln tho 'l’mlh-tn-lmdiwj Acy and Regulatian Z, lhn
bomﬁclcty MUST comply with the Act ard’ Ragyi:lotien by maokl

ot this P usa Stevens-Nsus Fern No. 1319, or npivelom.

1 compllcnu mth the Act ll not nqulnd, (!hn]« utd thll notice.

(lllhslgnn.(ﬂu obave it G tetperation, - o ‘Ma"ya Pa]mel"
. wie tha farm ef’ -unowlodgnmn u:podn ] -
sl 2
: ,STATE‘OF‘DREGON. /t'n . STATE OF OREGON,

) County of . . .
* This instrument was aclmowledged bclarc me on .
19 .. ,by.,w..,,, :

j"‘x\\@mﬂm chg .

Notyry Public for Oregon

(sui.)

My minsiimWres: 17-19-92 - My commission expires:

REQUIIT FOR PULL RECONVEYANCE
12 be vied only whea abligations hava boen pold.

TO:

Tha undersigned is the legal owner wu:d holder of all indebtedness secured by the forogoing trust deed. All sums secured by said
trust deod have bosa lully. paid and sa us!uJ You heroby aru directed, on payment to you of any sums owing to you under the terms of
said trust doed or pussuanat to atatuu ta cancel all evidences of indsbtedness secused by said trust deed (which are delivered to you
herowith togetiior with said trust deed) ' ‘anc’ to reconvey, witjout warranty, - to tho parties dallgnated by the terms of said trust deed the

estato now held by you under the sanw. Meil reconveyance and ‘documents 10 ... . oo e e e .

9,

Bomeliciary

De net [0a3 or destroy thls Trust Deed CI ‘THE OY8 vhich ¥ secvrin. loll-' eaust b dofivercd te the trustes for len bofars

TRUST DEED ‘ STATE OF OREGON,

(F0IM e, 3811} County of ....... ..Kla.mth

SYRVENI.NESS LAW PUR.CO., PORTLAND, DAL, : 1l ccrtify that the within instrument
was received for record on the 28%th..day
of Maxrch ,19.90.,
_ at 10:21..._ o'clock ...AM., and recorded
" SPACE RESERVED in book/reel/volume No. .MIQ.... .. on
: =OR S5457........ or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...12769Q.,

Record of Mortgages of said County.
Witness my hand and seal of

County alfixed.

(Fravor

Benelicluty

- AFTER RECORDING RETURN 10 .
i

KCTC ' S ' r o _ Evelyn.Biehn. County Clerk

NAME . TTLE

ByQa.u..CcM mu&&lb@@eputy

- .mi‘*““__i o




