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TRUST

“’HIS TRUST DEED, made this 20th day of ..
Timothy

Lee Hayes and Mary E. Hayes, husband and wife* * %'

L
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h e e s aear it aantraaenitaatateata et taaneataeaaccirnaennsvansa-sa-as,asgrantor, William Sisemnore, as trustee, and
KCLAIAATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and eristing under the laws of the

United States, as buneficiary;

WITNESSETH:
"The grantor irrevocabdly grants, barjain:, sells and conveys to the trustee, in trust, with power of sale, the property in

KlLamath, . ... County, Oregon, described ns:

Lot 33 of VILLA ST. CLAIR, according to the official plat thereof on file in the
office of the (County Clerk of Klamath County, Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party.

In the event of an attempted assignment or assumption,

the entire unpaid balance miy become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

tegether with all and singular tho sppurtenancss, ie1ements, hereditements, reats, iswues, profits, water rights, easements or privileges now or
fhersafter belonging te. derivad {rem or in avwise: appartaining fo the sbove described premises, and ali plumbing. lighting, heating, venti-
fatieg. air-conditicnirg, refrieratng, watering and irrigation apparaiis, equipment and fixtures, togethsr with all awnings. venetian blinds, floor
zovering in place such as wall-tc-wall carpeting arc linolzum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premisss, including ol intarest therein whizh the grantor has or may hereafter acquire. for the purpose of securing

ﬁ:ﬂarcg ofﬁﬁt:h agreement ¢f the grantor herein contained ard the payment
(5. 3 8'..~) Dollars, with iaterest therean according to tha terms of a promisscry nS¥
baroficiary or order and made by the grantor, orirc’pal and interest Leing payatls in montaly irstaliments of $..5%

e 19900

This trus? deed shall fGrSher~secure the paymesl of such additional monay,
it any, &3 ey be lounad hereafter by the benefiduy to the gractor or othars
haviag an Interest in the above described property, s xns be evidenced by 3
note or noles: If tha Indeblednesd wecured by this trusi deed is evidenced by
more than cne note, the beneficiary.may credit paymenit recelved by it upoa
any i sald potes or part or any pryment on one note and pert on anotter,
a3 ths bencliciary muy elect. . -

© The grantor hereby covenants to and with tha trusicz and the beneflciury
tereln that the xaid-jremiws and property conveyed by this truat deed are
free and clear of all encumbrances and that the irantcr will and his heirs,
execu lors tnistrators shall warrant aand defend his sald title thersto
1galsit the claims o! all persons whomsoever.
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The grantor covenants and agrecs to pay sald note eocordicg to the terms
theresf and, when due, all iaxes, asiessments and cther harges levied againut
ssid property; to ke:p said property free from xll encurbrances having pro-
ceder ce over this trust deed; to complete all bulidings iz course of constructica
¢t hercafter constructed on sald premises within six inonths from the date
Yereol or the date constru~tina is hereafter commenced: to repsir and restore
grom>tly snd In good workmaniike manner any building or improvement ¢a
sald properly which may be damaged or destrored anc p?'. when due, 2!l
¢oots Incurred therefor; to allow beneficlary to irspec: said property at ell
times during construstion; to replacy’ any work or mat:rials unsatisfactory to
beneflclary within filtcen days after written notic: fror: benelitiary of siuch
fact: not to remove or destroy ni bLuilding or Improvern:nts now or herealter
consiructed on said prsmises; to keep zIl buildings and improvements now ur
hercsiter erected upan sald property in good repair and to commit or sulf:xr
to waste of sald proemises; to kxeep all buildings, properti' and improvemen:s
now or hersafter ere:cted on said [remises contlaiiously lasured against jois
by fire or such other harards as the beneficlary may froia time %0 time require,
in & sum zot less then the original principal sun: of the note or odhligition
necured by this trust Ceed, in a company or compailes a:ceptable to the bLone-
ficiary, and to dellver the original policy of insuran:e in correct lorm and
upproved loss payable clause in favor of the beneficinry atteched and h
prarsium paid, to the principal place of business of th: benellciary at luast
hllﬂn days prior to the effective Jate of any mich prilcy of insurance. II
uald policy of insurunce Is not so lendered, the ensllclary 1any in ftsa ovm
discrstion obtain insyrince for the Denefit of the beneliciary, which insurrnce
shall h:’.mnmcelln!ﬂ(: by the grantor during the ‘il “crm of the policy this
obtan

In order to provice regulaﬂy for the prompt prymen’ of said taxes, assers.
ments or other charies and fnsurance premlums, tle grantor agrees to pay to
the deneficiary, togetber with and in addition to the mouthi( payments of
rincipal 82d Interest payable under the terms of the note or otligation secur:d
harety, an amount ejusl to one-twellth (1/12th) of the tixes, nssessments and
other charges due 2nc Jlayable with respect to said propety within each succ:ed.
Ing twelve months, aad also one-thirty-sixth (1/38th) of Insurance premiuas
payable with respect to said 'propenj within each nuceeeling three years while
this trust deed remalns in effect, an estimated and direst2d by the beneliclary,
suzh sums to be crudited to the prizeipal of the loan until required for tae
vaveral purposes thertof and shall thereupon be charged ta the principal of tae
lonn; or, st the option of the beneficiary, the sums sc 7ald shall be held Ly
the Hepeficiary {n trust as a reser/e accoust, withou! interert, to pay usld
ptemiums, taxes, swsessments or other charges wihea they shall become die
nad payable,

While the grantor is to pay nny snd all tates, tssessments and othar
arpes levied or asieised against snid property, or an: part thereof, be'ore
ths same begin to hear interest an) also to pay prersums on ail lnsursace
b0 i poa sald property, such payments are to be rizde through the benee
iciary, as sforesaid. The grantor hereby suthorites t:e beneficiary to pay
uny and all taxes, assessments and other charges levied or imposed agninst
1aid property In the nmounts zs ahown by the aiaterwenta thereof furnished
by the coliector of 1uch taxes, asseusments cor other chrrges, nnd to pay the
inourince p ln the ti. shown on ths stiements submitted hy
tha {asurance carriern or their representatives, anc to c¢iurge said sums to tae
ipeipal of the loan or to withdraw the sums -wiich rasy be required fom
ht reserve account, if any, established for that purpdie. The grantor agprees
In no event to bold the bruellds? responaible for:faiiv:e to Dave any inwr
uaca writtea or for aay loss or damage growing out o8> & defect in any in-
purarce policy, and the beneficiary hereby Is authirize). in the event o
fors, to compromise ard settle with any insurancs comp:ipoy nud to appl
msh insursace receipts ufcn the obligations secuted Ly this trust deed. In
wmjuting the amount of the indebtedness for prymurt and satisfactlor. In
ful or spen sale or other soquisitioa of the property Ly the beneficiary after

iy

of the sum of Bleven. thousand three hundred
e‘lg}:’}%gmr?]a Eﬁhe?quh.ng?yiqp to the
27' 65 . . commencing

defsult, 20y lance Temaining in the reserve acocount shall ba credited to the
indebtedness the reserve for taxes, a i

and other ¢t vs 13 not sufficieat at aay time for the payment of such charges
as they become dus, the grantor shall pay the deflcit to tha beneficiary upon
demand, acd If not paid within ten days after such demand, the benefidary
may at ita option add the amount of such delicit to the principal of the
ohligation secured hereby.

Should the grantor fail to keep auz of the foregoing covenants, then the
beneficiary may a* its option carry cut the same, and all its expenditures there-
for shall druw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connec:lon, the beneficiary shall have the right ia its discretion to complete
any improvements made on said preinises and also to make such repairs to sald
pruperty a: in its scle discretion It may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to y all costa,
fees and expenses of this trust, including the cost of title se:rcﬂ, as weil as
the other costs and expenses ol the trustee incurred in connection with or
in enforcing this obligntion, and trustee’s and attorney’s fees actually {pcurred;
to appear in and defend any action or pruceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and t{o pay all
costs and expenses, including cost of evidence o!f title and attorney's fees in a
rensonable sum to be fixed by the court, in any such action or p in
which the beneficiary or trustee may appear and in any suit brought by bene.
slciuy to foreclose this deed, 2nd all said sums shall be secured by this trust

eed. o

‘The bLeneficiary will furnish to the grantor on written request therefor an
anaual statement of sccount but shall not be obligated or required to fernish
any further statements of account.

It 1s mutually agreed that:

1. In the event that any portion or all of said property shall ba taken
urnder the right of 1 d in or ion,* the benefici. shall have
the right to commence, prosecute in its own name, appear in or defend aay ac-
tion or proceedings, or to make any compromise or sattlement in connection with
such ing and, if it so elects, to require that all or aoy portion of the money’'s
payable as compensation for such teking, which are in excess of the amount re.
quired toﬂspay all reasonable costs, expenses and attorney’s fees necessarily pald
or incurred by the ?rl.nmr In such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs nnd expenses and attorney's
fees necessarlly pald or Incurred by the beneficiary In such proceedings, and the
bzlance applied upon the {ndebtedness secured hereby: and the grantor ,
at its own expense, to take such actions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficiary's
request.

2. At any tme and from time o time upan wiitten reguest benefiiary. pavment «& v o3 and
presentatin of this deed and the nete for endorsement on case of full rvomevance, for cancellatesy, smheat
affecting the hiability of any person for the payment of the indeMedness the trustee may fa) Consent G the k-
irsd of amy map or plat of said property; (b i in Krantingl any exsemen” or creating and restriction therevn. 400
winin any subardiration or other airecment affecting this decd we t5e hen or change herend: () recimser
withnut wamant, all ot aes rant of the prperty The grantee £1 an rdeavesancy may e descrbed as the
enan e persoas Iotaity entitied therete” and theews matiey o facts sl he cnnchasive
Prond 6 1 Fruthiuliess therny Trastor s Soes r 303 8 The wanies = Phos ma aaves <N S mot fess than
500,

3. As additicnal security. grantor hereby assigns to beneflciary during the
continuance of these trusts all rents, !ssues, royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. U%ux
grantor shall default In the payment o! any indebtsdness secured hereby or In
the perforrance of any sagreement hereunder, grantor shall have the right to col-
ject all such rents, issues, royalties and profits earned prior to default as they
become due and payable. Upon sny default by the grantor hereunder, the bene-
ficlary may at any time without notlce, either In person, by agent or by a re-
celver to be appolnted by a cour?, and without regard to the adequacy of any
security for the indebtedness hereby secured, exter upon and take possession of
s2id property, or any part thereof, in its own name sue for or otherwise collect
the rents, {ssues und profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection, Including reasoa.
able attorney's fees, upon any indcbtedness secured hereby, and !n such order
ss the benzficlary mey determine.




5. The grantor shall rollfy beneflclyy In writing of any 8y
tract for salo of the above described proferty and furmish beneficiary on a
form suppliecl [t with such personal Infornatios comocrning the prirchaser as
voul;i" OF ehmly be required of & new loan epplk:ant ard shall pay bLeneflelnry
a servics charge.

3 or con-

6. Time Is af the essence of this laitrupicat and upon defrult dy the
grantor In parment of any indebtedness secured Lereby or In performarnce of an
agreement hereunder, the beneficiary may declare all sucss secured Lereby im-
mediately due and raynbla by dellvery to the truntse of vwritten notics of default
and election ‘o sell the trust, property, whizh ni:ice trustee shall cause to be
duly filed for record. Upon delivery of sald notice <f defzuii and elecilon to sell,
the beneficlary shall deposit with the truatsn this trust deed and all }romissory
wotes and documents evidensing expenditures recured hereby, whercupon the
trustees ahall {ix the time snd place of usle as! give notlce thersef as then
required by law,

7. After defuult and any ime prior to five days befor» the ¢ 2 set by the Trustee for (e Trustee” <l
the grantor or other persin sa privileged may pay the entir : amo i : then due under this st deed and the
wbligatiuns secure ] thereby (including o sts and expenses a2t sally kwurred in enforcing the terms of the vhhga-
tinn end trustee’s and attorney’s feus not exceeding the am- a2 pre.viJed by las) other than suc h portion of the
principal as would nit thes be due had nn default occurred and tix ~eby cure the default

8. After the lapse of such ticfs as ma
the recordation of sald noties of default anl gihvi:g of naid notice of sale, the
trustee shall nell sald property at the time a3d pie e fixed by him in tald notice
of nale, elther 12 a whole or {1 3 paross, nrd In such order s he may de-
tanzine, at public auction to the highest bidiler £3: eash, in Jawful maey of the
United 8tates, p le a3 the time of. sale, ‘Trustey msay postpone snle of all or
2? portion of nald property by public asnct neeryat at such time nad glue of

e and. frora time to time thereafter tnay pciipone the sale by public sa-

thon be reqlired by law following

L g

nouncement at the time nx:d;l the preceding The tru:
dellver to tha purchaser his 3 {n form s roquired by law, conveying the
perty so sold, but without any covenant or wi , CXpress or tmplied.
recitals In the deed of any matters or facts shall concluaive proof of
truthfulnets thereof. Any person, excluding the trustes but including the gras
and the bepeflciary, may purchase at the nale.

0. When the Trustes seils
trustee shall lelﬂ the proceeds
the expenses of the sale luding
retnonable charge by the attomey.

provided hereln,

as_ follows: (1

® oo of the trustee, and
{2) To the obligation secured by
truat deed. (3) To all persons having recorded liens subsequent to the
intrrests of the trustee In the trust deod as their interests appesr in the
order of their priority. (4) The surplus, 1f u{;’ to the grantor of the trust
decd or to his successor In interest entitled such surpius.

pursuant to the powers
of the me'u.lalz

10. For any reason permitted by law, the beneficiary may from time to
appoint a successor or successors to any trustee named berein, or to any

trustee appointed hereunder. UJpon such appolntment and without con-
veyance to the successor trustee, the latter nhall be vested with all title powers
and dutles conferred upon any trustes hereln named ot appolated hereunder. Each
such appointment and substifutlon shall be made by written Instrument executed
by the beneliclary, eonhlnlnig reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is situated, shall be conclusive proof of
pruper appointment of the successor trustee.

time

11. TFrustee aceepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notily sny party hereto of pending sale under any other desd of trust or of
any action or proceeding In which the grantor, beneficiary or trustee shall be &
party unless such action or proceeding Is brought by the trustee.

12. This deed applies to, Inures to the benefit of, and binds all parties
hereto, thelr heirs, legatees devisees, administrators, executors, successars and
astigns. The term “‘beneficlary” shall mean the holder and owner, including

ledgee, of the note secured herehy, whether or not named as a beneflciary
erein. In construing this deed and whenever the context so requires, the mas.
cullne gender includes the feminine and/or neuter, and the singular number in-
cludes the plural,

IN WITNESS WHEREOF, suid grantor has hsreunto set his hand and seal the day and year first above written.

STATE OF OREGON
Klamath I;‘,ss

March

Timothy Lee Haye

Dpsd . Bagte

Mary BZ Hayes &

THIS IS TO CERTIFY that cn thia..20th  day of

19..90 ., before me, the undersigned, a

Notery Public in and for said county anc! stale, psrsonally appeared the within named Timothy Lee Hayes_ and

Mary E,_ Hayes,

to me persq X

They s
AN
. 9

2

D :ftﬁtb?é"!he ideaiical individualS_ namad in end who executed the foregoing instrument and &cknowledqad o me that
..k;btf .ﬁ:;“s" 25 ﬁﬁgély aai valuntarily for the uses and purposes therein expressed.
4 e e g

- dn' o T &
fﬁ’S’l‘ﬁ\fOb&‘ WHEFEOR, Lheve hern:nto sot my hand and ?ﬂge-d\-ny noterial seal the day ond
Q9 o v :

ear last above written.

Public for Oregon
commission expires:

g-3¢-77

TRUST DEED

Timathy Lee Hayes
" Mary E. Hayes o

iSrantar

TO
KLAMATHH FIRST FEDERAL SAVYINGS
AND LOAN ASSOCIATION
Beasiidiry

Aler Reccrdng Retum To:
KLANMATH FIRST FIDERAL SAVINGS
AND LOAN ASSGCCIATION
2943 south Sixth St.

Klamath Falls, Or 97503

P,

Fee $13.00

(DON'T USE THIS
SPACK; RESERVED
FOR  RECORDING
LABEL IN COUN.
TIES WHERE
usED.)

STATE OF OREGON }
8S.
County of Klamath.

I certify that the within instrument
was received for record on the ._26th
day of _....._.] March. ..., 1990 ..
at 12:06_o'clock .2 M., and recorded
in bookM9Q .. .. on page3476...
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

County Clerk

By Qatctenme. TNt bemaloio.

Deputy

REQUEST FOR FULL RECONVEYANCE
%o be used oaly” when obligations have boen paid

TO: Wiliiam Sitamora, . Trustes

The undtrsignoed is the logal owner (md Lolder ¢f all inde ednoas secured by the foregoing trust doed. All sums secured by said trusi deed
have been fully pald and satisfied. You herchy are directed, <o paymant to you of any sums owing to you under the termy of said trust deed or
pursuant to dlatute, to comonl all evidenois of indebledness secured by sald trust deed (which cre celivered io you herewith together with scid
trust deed) aadl fo reconvey, without werarty, to the parties dasignsted by the terms of said trust deed the osiate now held by you under the

ama.

Klameth First Federal Savings & Loan Association, Beneficiary

by




