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THIS TRUST DEED), made tlus .. . ..da
__MONTI'S.CONSTRUCTION.INCORRQRATED,. an.0reszon

......l&MES..HAA.BRINSQN...and,.BENERLrY..j?
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargairs, sells and conveys to trustee in trust, with power of sale, the property
in ....Xlamath.. ... .Couaty, Oregon, described as:

Loks 8, 9, 10, and 11 in Bloclk 42, BUENA VISTA ADDITION to the City of Klamath Falls, acco
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Klamath County Tax Account #3309--030AB-04300 and #3809-030AB-04400.

together with all and singular the t ¢s, heroditaments and appurt -es and all other rights thereunto belonging or in anywise
now or hereafter appertaining, end the rents. issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion wvith said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sum of NINETEEN THOUSAND FIVE 'HUNDRED AND N3/100 -

T ST TTITITTITS T T TN _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benelicia-- or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... Pe€r tGMSOfNO'be e 19 .

The date of maturity of ‘he debt secu ted by this instrumenr is the date, stated above, on which the linal installment of said note
Becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alisnated by the grantor withouf lirst having obtained the written consent or approval of the beneliciary,
then. at the beneficiary’s option, all obligations recured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becorae immediately due and psyable.

To protect the security of this trust Jeed, granctor agrees: . R . .

1. To protect, preserve and maintain said grop:ty in good condition granting any easement or creating any restriction thereon; (cj join in any
and repaie: not to remove or demol:sh any building or improvement thereor.: Subordination or other agreement alfecting this decd or the lien or charge
ot 10 commit or permit any waste of said property. . ) thereol; (d) reconvey. without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanike grantee in any reconveyance may be described as the “person or persont
manner any building or improvement which may he ccrstructed. damaged cr legally entizled thereto, and the recitals there’n of any matters or facts shall
destioyed thereon, and pay when due all costs incuri ed the cefor. be conclusive proof of .!he‘lrulhlulness thereol. Trustee’s fees tor any of the

3. To comply with all laws, ordinances, rejulaticns, covenants, cond:- services mentioned in this paragraph shall be not less than $£3.
tions and restrictions ulfecting said oroperty; if the bereiiciary so requests, 10. Upon any default by frantor hereunder. beneficiary may at any
join in executing such financing statements pursust i to the Uniform Comumer- time wirhout notice, either in person, by agent or by a receiver (o he ap-
isl Code as the bencliciary may tequire and to pay lor {iling same in ke pointed by a court, and without regard to the adequacy of any security for
proger public olfice ar ollices, a3 well as the cos of &1 lien searches muace the indebtedness hereby secured, entes upon and take possession of said prop-
by liling ollicers o1 rearching agencies as may bs des:ned desirable by tle erry or any part thereol, in ity own pame sue or otherwise collect the rents,
bere ficiary . issues and prolits, including those past due and unpaid. aml apply the same,

. To provide and continuously maintain insuic ace on the buildin$s less costs und expenses al aperation and collrction, including reasonable attor-
naw or herealter erscred on the said premises against less ar damage by lire ney's fess upon any indebtedness secured hereby. and in such wrder as bene-
arwd such other harards as the bendficiary may Anar tire to firme require. in ficiary may determine.
an amount not less than § none: requirsa. , writte I1. The entering upon and taking possession of said property. the
com panies acceptable 1o the benefitiary, with lcsi paq:ble tc the latter. collection of such rents, issues and profits, or the procreds of fire and other
polities of imurance shal? be delivered to the bereticiyy as soon ax insured; inwrance policies or compensation or awards lor any taking or damage of the
i the grantor shall lail .or any ctenson to procure any ~uch insurance ang’ fo property, and the application or release thereof as .Moresaid. shall not cure or
deliver saud palicies (o the bencticiary at least fifzeen dsvs prior to the excira. Temive any delault or notice of dviault hereunider or invatidate any act done
ton ol any policy ol insuranceh now or herealcet plusd on r.af}! buildiy pursuant o such natice.

1\e h"ﬂ?lichf)’ may ‘P’ocu" f r. same  at ‘2'-"”0"’ Epen. he ﬂl‘n(un_t i2. U, n deimult by rantor in ayment 0! Jany indtbl?dﬂ!S’ !ECUde
Satlxcted under any lire ot ather isurance policy may be apolied by beneli- pureby or inp:is ncrlormnr:cekol any aﬂf‘re’l/ncnl her-un{ier. time being of the
cizry upon eny indektedness secured hereby and in s orlder ay bencticiary essence wirh respect to such payment and/or perlormance, the beneliciary may
ray determins, or al option of beneficiary the vt tire & nount so collected, or tdoclare al! sums secured hereby immediately due and payable. In such an
any part thereol, may be released o granfol, Such api.cation or refease shill  ouong the beneliciary at his election may proceed to foreclose this frust deed
101 Gure ar waive amy default or mitice of delauit hercader of Invalidate 83¥  n equity s a mortgade or direct the trustee lo farsclose this trust deed by
1ct done pursant o such nofice. . . advettiserrent and sale, or may direct the trusfee to pursue any other right or

3. TTo Keep suid premises lres from comstructii liens and to pay Al seedy. either at law or in equity, which the beneficiary may have. In the event
ta1vs, assessments and other chardss that may b levicd or sstessed UPCn OF  yhe bereliciary elects to foreclose by advertisement and sale, the beneficiary or
wgant said properts belore any oart of such fives. asseswients and othel  rhe prystec shall cxecute and cause to be recorded his written notice of default
E+rios Lecorhe past due or delinguent and propiy Cliver fectinis thereor e STy ion to sell the said described real properts to satisly the obligation
1o Senetiiary; should! the grantor lait to make piymur® of amy taxes, aiSS- gucyred hereby whereupon the trustee shall fix the time and place of sale, give
ypets, irSGrance premiums, liens or other charger par :ble by grantor, ¢ ther notice thereol as then required by law and proceed to foreclose this trust deed
Iy direct payment ot by providing beneliciary wita tunds with which to n the manner provided in ORS 86.735 to 86.795.
inate such payment, beneficiary ray, at its option, rake payment th-rol, 13, Alter the trustee has commenced foreclosure by advertisement and
s} the amount sa paid. with interert at the rats get it th in the note se:used sale, and at any time prior to 5 days before the date the trustee conducts the
ereby, together with the obligations described 1n par w.raphs 6 and 7 of this sale, the frantor or any other person 0 privileged by ORS 86.753, may cure
Bt eeds shall by added to and become a pact of 115 debl ecnted by this oo ualt or delaults. It the default consists of a iailure 1o pay, when due,
srust deed, without waiver of amy rights arising frora breach of any of rhe sums secured by the trust deed. the delault may be cured by paying the
o enants herent am! lor such payments, with ixverest aforesaid, the ptop- tntire amount due at the time o1 the cure other than such portion a3 would
wrty heteinbelore described, as well a3 the grargor, +hall Le bound 10 the ot then he due had no Clelault occurred. Any other default that is capable of
a1 1e exient that they are bound for the paymment o the sbligation herein being cuted may he cured by tendering the perlormance required under the
Ae cribed, and all such pavenents shall be immediatel.s due and payable n:.rh- obligation or trus 3 ¥y in addition to curing the delault or
s potice, and the nonpavment thereol shall, at the option o! the benelicitry, Jelaults, the person elfecting the cure shall pay to the beneficiary all costs
ver der all sumns sesured by this trust deed imnsediatel. due and payablv ind and expenses actually incurred in enforcing the obligation of the trust deed
sonstituts 2 breach ol thi trust derd. . . . together with trustee’s and attorney’s lees not exceeding the amounts provided

6. To pay all costs, lees and expenses of this rust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with cr in enforcing this obligatior anc! crustee's and atzorncy’s place designated in the notice of sale or the time to which said sale may
tets actually incurred. 5 . . be pastpined as provided by law. The trustee may sell said property either

7. To appesr in and delend any action or 2 oceeding purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels at
aliect the security rights or powers ol benelician® or (-ustee: and in any suit.  auction ro the highest bidder tor cash, payable at the time of sale. Trustee
ac-ion or proceeding in which the beneliciary or ‘rust: may appear, incliniing Shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loveclosure of this deed, to pay al' costs and expenses, in- the properly 0 sold, but without any covenant of warranty, express ot im-
clhiding evidence of title and the beneliciary's vt trusi-e's attorney’s leec; the plied. The recitals in the deed of any matters ol fact shall be conclusive prool
amwunt of attorney’s fees mentioned in this pasegragk 7 in all cases shill be  of the (ruthlulness thereof. Any person, excludirg the trustee, but including
fived by the trial court and in the event of an .ipper from any juddmen: or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, granfor further agrees (o pey suck sum as ths ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasorable as the Snelriuy's of trustee’s .iftor- <hall apply the proceeds of sale to payment of ) the expenses of sale, in-
rey's feen on such appeal. cluding the ton!p«asﬂtl\;? of the Hu\tr; led‘:n nmmn;b!: charde b)'ltrustec's

P . attorney, 13) te the ob idarion secured by (he frust deec, (i) to all persons

¢ is muraally agreed that: . having recorded e subsequent 1o the interest ¢f the trustee in lhg trust

4. In the event that any portion of ali ol sail property shall be token dewf as rheir intetests may appes in the order of thewr penority and (4) the
urnder the right off eminent domain or condemnation, tonebickiry shall have the surphas,  any, fo the frantor o (0 hia sucessur in interest entitled to such
right, il it s relecty, to require that all or any portia 1 of the muonies poy able surplus.
as compemation lor such taking, which are in .xcess of the amount n‘q}irﬂ! 16, Ben-liciary may lrom titnr to tipe ApPOINt W SCCessOr 0r AUCCes:
to pay all reasopable costs. erpenses and attorney™s lees necessarily piil of sors o any (rustre named herein or fo anv succeswr intes appointed here-
ircursed by grartor in such proceedings, shuli be aid to beneficiary: and under. Upon such appointment. Gnd without convevanve ta the successor
anplied by it lirst upon any rensinable costs an | exjx nses and attorney s lees. trustee, the latzer shall be vested with all title, powers and dutirs conferred
bath in the trial and appeliate ourts, necessatily fud or ircurred by Lene apon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance ¢ pplive’ upon the indebro ness ard substitution shall be made by written instrument executed by beneliciary.
weured hereby; ani grantor agrees, at its own exper se, ta take such ¢ i0n3 which, when ricorded in the mortgage records ol the county or counties in
a1d erecute such instruments an shall be neccasary: in obraining such cnm=-  which the properfy i situated, shall be conciusiva proof of proper appointment
pensation, prompthy upen beneficiary’s request of the successor trustee.

9. At any time and from fine fo time tpont weitten request of Fene- 17. Trustee accepts this trust whea clin deed, duly executed and
Leiary, payment of its lees and presentation ¢! thix deed amd the note le achnowledged iv made a publw record ay peovided by law. Trudee in not
erdorsement (in case ol full recoaveyances, lor -amcel ation}, without afiectiod obligated to notify any party hetete of pernling sate undee any other derd ol
tYe liadility of sny person lor the payment c¢f rhe i-debtefness, trustes may trust or ol any action or procesdind in which trantor, Beneliciary of trustre
(&) consent to the making ol any map or plat of wid property; (bj jonin skall be a party unless such action or procesding is brought by teustee.

1IOTE: The Trust Dred Act provides that the trustze horsunder must be eitte an attomey. wha is on octive member af the Oregor Sto'e Bar, = bonk, trust company
(1 savings and loon ossdcicrion authorized to do busass under the lows cf Oregetn or the United Stctes, a tirle insurcrce compeiy ourhorized 1o msure ntle to recl
jroperty of this 3°3te, its subsidiaties, affiliates, cgenti or bronches, the Urited Stoles of any 6genty thereof, or on escrcw agjent hee sed urder ORS 664.535 to 656.583.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fullyv. svized. in fee simple of said described real property and. has a-valid, unencumbered title thereto City Lien
due to the City of Klamath Falls, docketed August 22, 1982, Improvement Unit 294, Card 14;
and City Lien due to the City of Klamath Falls, docketed August 20, 1982, Improvement
Unit 294, Card 15 which Grantors named herein have agreed to assume and pay in full
and that he will warrant and forever delend the same against ‘all persons whomsoever.

The ‘szl_ntor.wurrants that tite proceeds ol th: loan represented by the above described note and this trust deed are:
Ca)* primarily lor grantor's personal, laily o+ household purposes (see Important Notice below),
b) for an orgunization, or (even it grantor i1 a natural person) are lor business or commercial purposes.

This deed applies fo, inures to the beneiit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. THhs term beneficiarv shall mean the holder and owner, including pledgee, of the contract
secured hereby, wherher or not named as a bensliciery herein. In construing this deed and whenever the context so requires, the masculine
gerder includes the leminine and the neuter, ani ths sindular number includes the plural.

IN WITNESS WHEREOF, said graator has hereunto set his hand the day and year first above written.

= JAPO ITANT NOTICE: Delete, by lining out, whichmrer vaxranty (a} or (b} is MONTI'S CONSTRUCTION INCORPORATED, an Oregon,

not ¢pglicable; if worranty {a) is applicable and the beneficary Is o creditar p corporatiot\

as tveh word is definid in the Yruth-in-Lending A} anc Regulction Z, thy
banaficiary MUST comply with the A:t ond Regulasijon t7 moking required

disclosyres; for this purpese use Stevens-Ness Form [Ho. 1319, or equivalen?, 3
1f complioncs with the Act is not requirad, disregard this nalic'u. MARTIN I. MONTI 4 President

(11 tha 3 gnee of the obevu is @ corparation,
use the ‘erm of ccknowledgament epposite.)

STATE OF OREGON, ) STATE OF OREGON,
j 8S. .
Ccunty of . . . ) Sounty of . Klanath

This instrumont was acknowledged belare re on This instrument was acknowledged beford me on ‘-_ :
19 by 199C ,by . MARTIN I, MONTI =
as PRESIDENT. ... . el e ey T
of FONTI'S. CONSTRUCTION INCORPORATED
[}

AL
Motary Public for Cregon Oregon
SEAL) -/ (SEAL)
My commission expires: My commission expires: /// /6” 7/

RIQUEST FOR FJiL RECONVEYANCE
To e vie) enly when stligatiens have bean paid.

TO: .. e v« s onoeey Trustec

The undersignad is the legul owner and hold:r of all indebtediiess ascured by the foregoing trust deed. All sums secured by said
trunt deed Aave beon fully paid ond satistied. You hereby are directod, on payment fo you of any sums owing to you under the terms of
said srust deed or pursuant to statute, to caicel oMl evidences of indebtedness sccured by said trust deed (which are delivered to you
hmfei"ith together with said trust deed) and to recorwey, without wuotranty, to the parties designated by the terms of said trust deed the
esgate now held by youa under ths same, Mail recanveyance and documents 20 . . ... s e e R,

DATED: o i e A9

Beneficiary '

De net less er dasirey this Trust Coad OR THE NOTE which it sacures. Seth must be delivered 12 the trvsiae for ien before yonce will be mode.

TRUST DEED STATE OF OREGON, “
(EOIM Ne, 881) ‘ : County of ... Klawath. e

-lYl\l(N1le§l LAW PFUB, CO.. PORTLAND, ORK. . I Cer‘ify that ‘he Wi‘hin insttun’]ent

was received for record on the 26th.day

MONTI'S _CONSTRUCTION INCORECRAFE 19..90
1504 Oregon Avenue .
Klamath.Falls, .OR.9760% .. ...

Grantor

TP . . FOR pa
iggEgkgilﬁzlgi‘O’?andBEmel 5 _" BRINSO}:‘ECOHDEWS usE ment/microfilm/reception No. &

N Record of Mortgages of said County.
.Ox:;fyz.lle.,...C}&..959,65.....‘.,..B“......_.......,;.. Witness my hand and seal of
oneficiary

= County affixed.
. AFTER RECORDING RETURN TQ [ | . .
MOUNTAIN TITLE COMPA“Y OF ’ I Evelyn Biehn, County Clerk
KLAMATH COUNTY NAME TiTLE

Fee $13.00 By DL.ubereA st benclpteDeputy

SPACE RESERVED




