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THIS TRUST DEED. made this . 215t ay of , March

k Kk 9t k ¥ * k%
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United States, as beneficiary;

TRUST DEED

90

e e i st ei e eee s ... 18400 L, between

.e+.David. L. .Hicks. and Dornthy:.I.. Hicks..,.Hnsband. and. Wife,

x K % a1 .
Seeressansaiiiiiiettcitt it ..., as grantor, William Sisemore, as trustee, and

'XLAMATH FIRST FEDERAL SAVING!; AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

R I T

WITNESSETH: -
Tha grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Klamath  ¢ounty, Oregon, described nis:

Lot 77 of Moyina, according to the official plat thereof on
the ofifice of the Couniy Clerk of ‘Klumath County, Oregon.

Grantor's performance under

to or be assumed by another party.

this trust deed and the note it secures may not be assigned
In the event of an attempted assignment or assumption,

the entire unpaid balance may become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now: or
hereafter belonging to, derived from or in anyw'se appertaining to the sbove described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigorating, watering 31d irrigation apparatus, equipment and fixtures, together with all awnings, venatian blinds, floor
covering in place such as wall-to-wall carputing and lnoleum, shades and built-in appliances now or hereafter installad in or used in connection
with the sbove described premises. including oll interest therein which the grantor has or may hereafter acquire. for the purpose of securin

performance of each agresment of the grantor 1:rein contained and the payment of the sum of S€Venteen thous ngc
} Dcllars, with intersst +hareon according to tha terms of & premiszory note of even date kerewith, payable to the
beneficiary or arder and madu by the graa‘or, principal and interest being payab's in montk'y installments of $.196, 17

[$.17,.500.00-~

S April 20 o 16

This trust &sed shall further secure the pay nent of such additional mouey,

-3 KLY -ha lomned hereafier by the bencf ciar) to the tor or others

4n fnteresf; in - & ropzity, i may be evidenced by a

: ebg this trust deed Is evidenced by

] beneflciiry may credit payis:nts received by 1t opon

ary of-taid notés cf part’of any payment on (me ncte and part on ancther,
ar the Nemeficlary rasy elect.

The grantor bereby eovenants to and with the tristee snd the bene fisiary
horeln that the iwid premizes sod property oxveyed by this trust dex are
fre and ciear of all encumbrances and that the g'rator will and his lLeirs,
executors niaistrators shall warrant and deford bis safd titls thweto
arsiost the clalmi of all persona whomscever.

The grantor covenants and agrees to pay said nots according to the terms
Wereof and, when due, all txxes, assessments tnd oth-r charges levied tgainst
s3id property; to keep said prop:riy free frory all ¢icumbrances having pre.
ctdence over this trust deed; to complete all bullding: in course of comatruztion
ot hercafter conmiructed on sald premises within sit months from the date
Bereol or the data construstion §r hereafter comnmence I; to repair and restore
promptly and In pood workmanlike manner any builcing or improvemens on
s3!d property which may be daru or destrayed and pny, when due, all
coits Incurred therefor; to allow beneflclary to inspect sal property at all
tizes during consiruction; to rep'ace’ any work or niterlals unsatistactory to
beaeficiary within fifteen days after written notice from beneficiary of such
fat; not to remaove or destroy n( bullding or {mprcvamenta now of hereafter
coastructed on sald premises; to keep all builcings nrd improvements now or
hercafter erected upon 1ald pmgerty in good repair £ad to commit or saffer
8o waste of sald premises; to keep all bufldings, p:taen{ and improvem.ents
pow or herealter erected on sald premises conifnuou:ly larured againat loss
by fire or such other hazards as tlie beneficiary niay from time to time require,
In & summ not lesn than the original principal sum 2° the note or obllig:ition
se:ured. by this trust deed, In a oimpany or companlcs acceptable to the bLene-
ficlary, and to dellver the original policy of insurance '3 correct form and with
spproved loss payable clause in fasvor of the heneficiary attached and with
tmium pald, to tie principal place of businzis of the beneficiary at east
guteen days prior to the effective date of amy such polley of Insurance. If
sa'd policy of fascrance s rot 1> tendered, taa bei-ficiary may in {ti1 own
direretlon obtain [nsurance for ths benefit of tha ben+ficiary, which insurance
shill be zon-canceilable by the gruntor during th: full term of the policy thus
obtained.

In order to provide regularly for the prompt pay:a-at of sald taxes, ngiesa-
menta or other chirges sand {asurance premlums, the guntor agrees to raz to
th bencﬂcurr. together with and in addition to thu mnuthl( payments of
tincipal and Iatersst payable under the terms of the nite or obl Igation recured
Eevhy, az amoun! equal to cae-twelfth (1/12th) of the taxes, assessments and
othier charges due nnd payable with respect to salci prop Tty within each succeed-
Ing; twelve months, and also one-thirty-sixth (1/56th) of the insurance prem:ums
parable with reapect to sald property within each succzeding three yeara vshile
this trust deed rersalns In effect, ts estimated and dir:cted by the benefie:ary,
sch suma to be tradited to the principal of tte los until required for the
several purposes thereof and shall thereupen be chargx: to the ’;‘:anlpal of the
fo1n; or, st the apticn ef the beneflciary, the sims 15 pald shall be held by
the beneficlary Io trust as m reserve account, 'vithcti interest, to pay sald
pr taxes, 8 or other charger wheiy they shall becom: due
831 payabdle.

While the grastor fs to pay any and all tsxes, assesnments and other
<hirges levied or is<essed against said property, or fay part thereof, belore
Ahe sama begin to hear interext nod also to ey preajums on all Iastrince
policies upon sald property, such payments are 13 be :nade through the bene
ubeiary, ns sforesaid.  The grantor heredy authorizes the beneliciary to pay
any and 3l taxes. assessments mid other charges hiwvled or lmposed sininst
nafd property in the amounts as shown by ths statsnents thereof furni:hed
by the collector of auch taxes, asiessments or other caargea, and to pny the
ingirance premliumi in the amouzts shown on the s atements sghmitted hy
tht lnsurtoce carriirn or their representatives, ani to charge sald sums ta the
priacipal of the losn or to withdaaw the sume which may be required from
the reserve account, If any, established for that purpcse. Tne grantor ngrees
in Bo eveat to hold the bene{lclur responsible for fufigre to have any !bsur-
nnee 132 or for aay leas or damage srowln): out of a defect in ary
nuranee polley, ancl the beneliciary hereby s authorfxd, in the event of
los, to oompromisy and settle wilh sny insurance cor:pany nod to applr any
atth [Rsurance recipts uFon the obligations sceured -y thin trust deel. 1n
etiputing the amount of the Indedbtedness for payr:nt ard satisfactin: in
il or upon sale ¢r other acquisition of the property by the beneficdary 1fter

in.
any

5&88* unared

commencing

default, any balance remaining In the reserve account shall be credited to the
indebtecness. If the reserve account for taxes, azseasments, insurance premiums
and other charges s not sufficient at any time for tie payment of such charges
as they bccomp due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not pald within ten days after such demand, the beneticiary
mn{ at its option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficisty may at its option carry out the same, and all its expenditures there-
for shall draw Interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed.
this connectlon, the beneficiary shall have the right la {ta discretion to complete
any Improvements made on said premises and also to makes such repalrs to sajd
property as in ita sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditlons and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, includiag the cost of title senrcﬁ. as well a3
the other costs and expenses of the trusiee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fces actually Incurred;
to appeer in and defend any action or groceeding purporting to affect the secur-
ity hereo! or the rights or powers of the beneficlary or trustee; and to pay all
costa and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in nndv such action or proceeding in
which the beneficiary or trustes may Apfcnr and In any sult brought by bene.
gci;ry ta foreclose this deed, and all sald sums shall he yecured by this trust

ced.

The beneficlary will furnish to the grantor on written request therefor an
annunl! statement of account but shall not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:

1. In the event that any portion or mll of sald property shall be taken
under the right of eminent domain or condemnation,* the henefici shall have
the right to cominence, prosecute in its own name, appear in or defend zny ac-
tion c;frooeedingn. or to make any compromise or s=ttlcment in connection with
such taking and, if it so elects, to require that all or any portion of the money's
parnble as compensation for such taking, which are in excess of the amount re.
quired we&ng all reasonable costs, expenses and attorney’s fees necessarily pald
or incurr y the grantor in such proceedings, shall be paid to the beneficlary
and applied by it flrat upon any reasonable costs and expenses and attorney’s
fees neceasarily paid or Incurred !(»I the beneficiary In such proceedings, and the
balance applled upon the Indebtedness secured hereby; and the grantor 3,
at its own expense, 1o take such actions and execute such Instruments as shall
be ncc‘cuury in obtalning such compensation, promptly upon the beneficiary’s
request.

2. At any time and from time 1o time upan written request of the beneficiary, pavment of its fees and
presentation of this deed and the note for endorsement (in case of full recanveyance, for cancellation), without
affecting the Bability of any person for the rayment of the indehtedness, the truster may () consent to the mak-
ing of any map or plat of siid property: (b yain in Rranting any eascr-ent ot creting and restriction therena, {c)
join in any subardination or other agreement affecting this deed «r the lien or chare hereof: (d) reconvey
without warmanty, alf or any part of the property. The grantee in any reconvevance may be described as the
“persan o persons kedally entitled therete™ and the recitals therein of any matters or facts shall be eonclusive
ol of the truthfulnass thereof, Trustee's fees for ary of the services in this paragrach shall he not less than
$3.00.

3. As addidonal security, grantor hereby assigns to beneflciary during the
continuance of these trusts all rents, [ssues, roynitles and prolits of the pro-
perty affected by this deed sad of any personal property located thereon. Ul::tll
grantor shall delsult In the payment of any indedtedness gecured hereby or In
the performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, fssues, royalties and profits errned prior to default as they
become cue aad payable, Upoh acy default by the grantor hereunder, the bene-
ficiary may ai apy time without notice, either in person, by ageat or by a re-
celver ta be zppolnted by a court, and without regard to the adequacy of sy
security for the indebtedness heredy secured, entar upon and take possession of
2aid property, or aay part thereof, in its own name sue for or otherwise collect
the rents, issues and profits, inciuding those past due nnd unpaid, and apply
the same, lesa costs and expenses of operation and collectlon, Including reasoa.
able attume{’c fees, upon any indebtedness secured hereby, and in such order
as the beneflciary may d=termine.




d
4. The entericg upon aid ml"g possession of sald pr) 7. the oollection
of sweh reats, issues and profits or the procesds of fire mnd othur Insurance pols
feles oF mzaenntlou or awards for mJ hklxg; or damage of the property, and
the applicnthn or release thircof, s sloreeald, shall not cre or walve any de-
"‘3," or“r;otiee of ‘default hercunder or tnvalidate any ¢t dcgs purnant to
such motice. . :

5. The grantor shall otlfy beneficiary in writing of any sals or con-
tract for sale of the above deseribed propirty and fumiih beueficlary on a
form rmual it with such porsonal Inlormatlon comcerain 1 putehaser as
would inasily be required o7 a new loan applicant and nhall ;ay beneficlary
a service cherge.

6. Time Is of the esssnce of this Instrument and itpon cefault by the
grantor in pryment of any fndebtedness secured hereby or ir: per ancy of any
crenader, the bentflciary may declare all » hLereby im-
medistely dus and payable by dellvery to ths trustee of wrilten ce of dafault
and elaciion to sell the truit property, which notice trustos shizil caune to be
duly filed for record. Upon d:livery of sald notlee of default and olection to sell,
the benefictary shall deposit with the trustee this trust deed and all promissory
notes snd cocuments evidencing expendliures secured heleby, . whereupon the
trustees tha'l fix the time xnd plsce of sale snd give notice thereof 28 then
taquired by law.

7, Al default and any time pricr to five days befor: the date set by the Sruste > ~or the Frustee™s sale.
the grantus (4 other person so privileled may pay the entirs amount ten due voder <his trust deed and the
uhligations sccwr od thereby fincluding costs and expenses acl ally incurred in cef rcing b terms ¢ f the ubliga-
1o and trustee’ s and attorey’s fees not 2xceeding the amog.nt provided by Tawr ¢ ther £ % i such porton of the
prencipal 23 wou'd not then be due had o default nccurred and thereby cure thz defa it

8. Afier the lapse of auch tizfe as ms
the recenlatlon of sald notice of default an
trustee slall aell anid pro;mté
of ssle, €’thar g3 n whole or
termine, 1t

4l
mrtm:}
e snd from tice to

then be régliired by law [ollowing
glving of said not.ce of sale, the
at the time and place fixe¢ by hirt in ssld potice
uglmte varcels, and in sudi orde- as he may de-
blie nuction to the highest bidder for cash, in:lawf:l moaoy o the
ﬁfmble at the time of. eale, Trustes may pastpcss sals of all or

4 property by public annoincement a tuch tr:e and placs of
e thersafter mey postpone thi spie by public an-

neuncement at the time ﬂxodegz the precading pos
deliver to the purchaser his 3 In form a3 req

perty so sold, but without any covenant or warranly, expross or 2
recitals In . the desd of any matters or facts shall el
“rathiulaess thereof. Any perton, excluding the trustee but lncluding the
ard the beneficlary, may purchase at the sale.

9. When the Trustee seils pursuant to the powers provided hereln, the
wyustee shall arp!i the procecds of the trustee’s sale 28 followa: (1) To
cke expenses of the sale fncludi o P fon of the trustee, and a
Teasonable charge by the altorney. (2) To the obligation secured by the
irast deed. (3) To all persons having recorded liens subsequeat to the
interests of the trustee In the trust decd as thelr interests appear in the
order of thelr priority. (4) The surplus, if ana,, to the grantor of the trust
dued or to his successor in Interest entltled such surplus,

10. For any reason permitted by law, the beneficiary may from time to
time appoint a successor or successors to any trustee named herein, or to any
successor trustee sppointed hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latier shall be vested with all title, powers
aiid duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment nnd substitution ahall be made by written fnstrumént executed
by the beneficiary, contalning reference to this trust deed and its place of
rccord, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
pruper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a publlc record, as provided by law. The trustee is not obligated
to notify any parly hereto of pendlng sale under any other deed of trust or of
aay action or proceeding in which the grantor, beneliciary or trustee shall be &
party unless such action or proceeding s brought by the truatee,

12. This decd applies to, inures to the benefit of, and binds alt parties
hereto, their helrs, legntees dsvisces, administrators, executors, successors and
assigns. The term “‘beneficinry’’ shall mean the holder and owner, including
tedgee, of the note secured herehy, whether or not named as a beneficiary
erein. in construing thls deed and whenever the context 30 requires, the mas-
caline gender includes the feminine and/or neuter, and the singular number In-
c.udes the plural,

IN WITNESS WHEREOF, said granto: has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON =
County of ... KEamath jss

7108 1S TO CERTIFY that on thi__ 2255

cay March

LDl T ik

Dgx_?id L. Hicks .
N AN L o

Dorozﬁy I. Hicks

(SEAL)

19 90 before me, the undersigned, a

Notary Public
I;'j JH;’}:C.

; David L. Hicks and Doroth
5 ’ 4 Y 3 Hs od Y
cgagg*s‘ﬁ:d county cnd state, pertcaall; appeared 1126 within narm

At
izl

(\___,.-- -

ms&kaﬂ‘_r’,&_‘ﬁgﬁw 15 be the identical tndividual '3, named In and vho etocuted the forogoing instrument and acknowledged to me that
‘}“!WW freely and voluntarily for the wies and purposes therein oxpressed.

£33
.‘i‘[ nFﬂgOﬁ 'Qg"m%:oa 1 have hereunto sal my hand m y notarial seal tho day an yaa: last above vrritten.
! X ot \asks . j

el X,

l?q(m'y Public for Oregon

ny commisslon oxpires: g 'é’/ —_ ?/

Lot Vo, 0103940237

' TRUST DEED

David L. Hicks

Dorothy 1. Hicks:

. Granter

SPACH:

LABEL

0 TIES

KILAMATIH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Eeneficlary

“#3 Aiot Recording Return To:
K.AMATH FIRST FEDERAL SAVINGS

2o BSREN SRS ST

Flamath Falls, OR 97603

(DON'T USE THIZ

FOR RUICORDING

STATE OF OREGON
County of .Xlamath

1 certify that the within instrument
was received for record on the .2Zth
day of March... ..., 1990 -
at 10:39.o'clock.... AM., and recorded
in book .. M90. ... _.on page... 5525
Record of Mortgages of said County.

RISERVED

ik COUM-
VIHERE

usga)

Witness my hand and seal of County
affixed.

_Evelyn Biehn,. County Clerk ...

County Clerk

By el YTkt
Deputy

_t Fee $13.00

REQUEST FOR FULL RECONVEYANCE
%o bo wied only when chllgctions have been paid,

10: Willinm Sisemore, . Trustee

+te undercigned i1 the legal owrer and holds:
have beca fully paid and satisfied. You horeby a»
purnicnt to atstute, to
truat deed) and to reconvey,
pame,

of ¢l indobtedness recured by tho forogoing trust deed. All sums sacured by said trust
directed, on paymert to you
scnee) all evidences of indebtedruss secured by ncid trust
without warranty, o :the aartles designatac by the terms of

of any sums owing to you under the terms of sald trust
doad {(which are dolivered 1o you heruwith togethor wi
aaid trust deed the estate now ksld by you un

Klamath First Federal Savings & Loan Association, Beneficiary

by.




