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 TRUST DEED

TH,!&, TRUST. DEED, made. this ...... 2211
ALADDINlS“MALLEM;REHIALMSERMIC

w....day of
»..INC.,..AN. OREGON..CORPORATION..

Vol._mg o Pagg 9933 &

MARCH , 1990, between

as Grantor,

e SOUTE

as Beneficiary,

V/ITNESSETH:
Grantor irrevocably grant's, bs:gains, sells ard conveys to trustee in trust, with power of sale, the property

in . KLAMATH. . ...

.Couaty, Oregon, described as:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO

together with all and singular the tencinen ', hereditaments und appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents. jssues and prolits thereof and all tixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMNCE of each agreement of grantor herein contained and payment of the
sum of ... . THIRTY..EIVE.THOUSAND -AND.--NO/100.S.-...(35,000..00) ~mmmmmmemmmm e o . o

e e e e e - e e e e

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to Lenelziary or order and made by grantor, the final payment of principal and interest hereot, if

not saoner paid, to be due and payabls . ..

- -MARCH.20,..1991 WITH.RIGMTS TO. FUTURE ADVANCES AND RENEWALS

The date of maturity of the deb# secursd by this instrument is the date, stated above, on which the final installment of said note
hecomes due and payable, I'n the even? the rvithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligaticns secured by this instrument, irrespective of the maturity dafes expressed therein., or

herein, shall become immediately due anii payable.

To protect the security of this trust d-ed, drantor agraos:

I. To protect, preserve and maintain said aroperty in good condition
ond repair; not to remove or demolish any buildin} or improvement 14 reon;
not fo commit or permit any waste of said property. .

2. To complete or restcre promptly &nd 'r gocd and workrw:nlike
inanner any building or improvement whickh may be constructed, damagod or
Uestroyed thereon, ard pay when due all costs incurrec’ therelor,

3. To comply with all liws, ordinances. reguiations. covenants, condi-
tions and restricticns affecting suid property; il ‘the Leneficiary so reques’s, to
j2in in executing such financing staternents puriuany ro the Unitorm Con:mer-
tisl Code as the beneliciary masy require and fo 1 ili i
rtoper public oflice or olfices, us well aa the cost ¢t all Zien searches rnade
by filing ollicery or searching agencies as mayr be :leemed desirable by the
Leneliciary.

4. To provide and continuously maintrin it urance on the buillings

r:ow or herraiter erected on the said premises sdains: loss or damage Iy fire

and such other hazards as th lici, oIn time ‘o time requite, in
an amount not less than § .. FUEL ﬂMUUNT . ce e, WrIIeR in
¢ompanies acceptable (o the beneliciary, with loss fayable to the latter: all
policies of insurance shall be delivered to the .Sene:s iary as soon as irsured;
i the grantor shall fail for any reason to procure ary such insurance ard to
deliver said policies to the beneliziary at least {.fteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buidings,
the beneliciary may procure the same at granto s expense. The amount
collected under any lire or other insurance polity nuiy be applied by henefi-
ciary upon any indebtedness secured hereby an{ in such order as beneliciary
niay determine, or at option of beneticiary the entite amount so collectsd, or
any part thereol, may be released to grantor. Siich upplication or release shall
not cure or waive zny default or notice of defo It hwreunder or invalidere any
act done pursuant {o such notice,

5. To keep said premises Iree from conitruction Lens and to pay all
taxes, assessments and other charges that may be lsvied or assessed uzon or
alainst said progerty belore any part of such taxes, assessments and cther
charges become past dvue or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payra:nt ol any taxes, assess-
ments, insurance premiums, liens or other charjies ravable by grantor, either
by direct payment or by providing beneliciry with tunds with which to
make such payment, beneficiary may, at its option, make payment thereof,

and the amount o0 paid, with interest at the ral: set sorth in the note secured |

Aereby, todether with the obligations described in par:graphs 6 and 7 cf this
trust deed, shall be added to and become a pat of the debt secured bv this
trust deed, without waiver of any rights arisin{ frcn: breach of any of the
covenants hereot .and lor such payments, wth intereit as aloresaid, the prop-
erty hereinbelore described, as well as the Rrentor. shall be bound ta the
same extent that they are bound for the payrient of the obligation herein
described, and all such payrments shall be immaliate’y due und payable with-
out notice, and the nonpayment thereof shall, ut the option of the beneliziary,
render all sums secured by this irust deed imm.diat v due and payable and
constitute a breach of this trust deed.
. .To pay nll costs, fees and expenses oi- thin frust including the: cost
ol title search as well as the other costs and expenscs of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorn»y’s
tecs actually incurred.
7. To apptar in and delead any action .or proceeding purporting to
¢t the security rights or powers ol beneficiary’ or t-ustce; and in any suit,
tion or proceeding in which the beneliciary or !rustsc may appear, including
any suit for the loreclosure of this deed, to pay al’ costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustse's attorney's fees; the
amount of attorney’s fees mentioned in this part grapk 7 in all cases shall be
lixed by the trial court and in the event of an appeal Irom any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall zdjudde reasonable as the be neliciary’s or trustee’s atror-
ney’s fees on such appeal.

It is mutvally agreed that:

8. In the event that any portion or all of sai' aroperdy shall be taien
under the right of eminent domain or i ation, benaeliciary shall havs the
right, it it so elecrs, to require that all or any gportion ol the monies parveble
as compensation for such taking, which are in »cess of the amount reguired
to pay all reasonable costs, expenses and attorr ey’s izes necessarily paid or
incurred by grantor in such proceedings, shall be to beneficiary =
applied by'it tirst upon any reasonable costs and exprrises and attorney’s fues,
both in the trial and pell, courts, ily i or incurred by hene-
liciary in such proceedings, and the balance ng pliec! upon the indebtedress
secured hereby; and grantor adrees, at ity own viperss, to take such actions
and execute such instruments as shall be neces wry i obtaining such com-
persation, promptly upon bensficiery's request.

- At any time and from time to time upon w ritten request of lene-
diciary, payment ¢l its lees and resentation ol this feed and the pote for
anclorsement (in cese of lull reconveyances, lor cancellazion), without alfecting
the liability of any person lor the payment of tye it sbtedness, trustee nay
{a} consent to the making ol any imap or plat of saic property; (b) join in

granting any casement or creating any restriction thereon; (¢) jein in any
subardination or other agreement atiecting this deed or the fien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ¢l any muatters or lacts shall
be conclusive proot of the truthiulness thercof. Trustee's lees for any of the
services mentioned in this paragraph shall be not ’ess than §5.

. 10. Upon any delault by grantor heregnder, beneficiary may at any
time without notice, either in pesson, by aZent or by a receiver fo be ap-
painted by a court, and without regard 12 the adequacy of any security for
the indebtedness hereby secured, enter upon and- take possession of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hureby . and in such order ss bene-
ficiary may determine. el

11. The entering upon and taking ponessicn of said property, the
collection of such rents, issues and prolits, or the procemis o} fire and other
insurance policies or commpensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuan? to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby cr in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equily as a mortgade or direc! the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in équity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property ta satisly the obligation secured hereby whereupon the trustee shall
fix the rime and place of sale, give notice thereo! as then required by law and
g;oc;esd to loreclose this trust desd in the manner provided in ORS 86.735 to

795,

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault ntay be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition fo curing the default or
delaults, the person eflecting the cure shall pay to the Leneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
éogeﬂu-r with trustee’s and attorney’s fees not exceeding the amounts provided

y law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall ‘deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any enatters of fact shall he conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation svcured by the trust deed, (3) to all persons
Aaving recorded liens subsequent to the interest of the trustes in the trust
deed a3 rheir interests may appear in the order of thei prrority and (4) the
surplus, :f any, 0 the franior of fo My swocsasoe in interest entitled to such
surplus.

15, Beneficiary may from time fo time 22PVINE 3 SUCCESSOr Or sucCes-
sors to any trustes named herein or fo any succ2ssor frusree appointed here-
under. Upon such appointment, and without caonveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgase records of the county or counties in
which the ptoperty is situated, shall be conclusive prout of proper appointment
of the successor frustee,

7. Trustee accepts this trust when this deed, duly evecuted and
acknowledfied is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale undsr any other deed of
trust or ol any action or proceeding in which frantor, benelsciary or trustee
shall be a party unless such action or pruceeding is brought by trustee.

NOTE: The Trust Duved Act provides thar the trustes herev .der must be aither ¢n attorney, who is on octive member of the Otegon State Bar, g bonk, frust company

or savings and loan association authorized to do business under she laws of

Oregon or the United States, a title msurance company authorized 1o insure title to real

praserty of this stats, its subsidiaries, affiliates, agents ¢r branckes, the United States or any ogency thereof, or on escrow agent licensed under ORS 496.505 1o 694.585.
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T he grantor covenants and agrees {o ard with the pereliciary and those claiming under him. that he is law-
le of said o’cscribéd'réu:."pro,oerty and has a valid, dnenicumbered title thereto

and thet he will wacrant and forever def:nd the same against all persons whomsoever.

%’ha‘granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
. (: axxwxmxmwx R AUNER A P aRE WRKN BRI S XX WK

-(b) tor an organization, o° (even it gruntor is & natural person) are for business of commercial purposes.

This deed applies to. inures to the benotit of and binds all parties Rerefo, their heirs, legatees, devisees, administrators, executors,

personal representatives, d assigni. Tho ternl beneticiary shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not nam jsary herein. In construing this deed and whenever the coniext so requires, the masculine

gender includes the leminine and the (k2 singular numbar includes the plural.

IN WITNESS WHEREOF, said grantor has heraunto set his hand the day and year first above written.

e

+ |MPORTANT NOTIGE: Deleto, by liaing out, whichever warranty (e} of {b) is
not appll:ubl-; 1t warranty (o} is applicable and {he tenefictary Is @ credilor
as such word is defined in the Truth-in-tending Acy cnd Regulation Z, fae
hens ficlary MUST comply with the Act and Regulation by making requirsd
disclasures; for this purpose vie Stavens-Ness Forn N3 1319, o equiveleat.
1 cemplience with tha Act is not roquired, disred ard this netico.

{1f the signer of the cbove is & corporazion,
use the form of acknowledgement opposite.}

STATE OF OREGON, 4 .
‘ ss. 2
County of ... - s e ) ~ County P Klama L 1 DD SRITIERT I
This instrument was atknowledgded belore me on This instrument was acknowledged before me on\\‘s"ﬁ Qg% o) .2'1'4,)1 i

9 by 12..90y .. .RO bert. L. Laver ShiP! ge--AToLayer

’ B e PY‘ES‘ld ent . S i
ot Aladdin.s. yalley..Re

" Notary Pablic for Oregon Notary Public i Oreton |+ :
(SEAL)
! My commission expires: ’ My commlissr'on’expires:

REQUEST FOR FULL RECONVEYANCE
Yo ba uted only vrhen abligations have been pold.

The undersigned i3 rhe legal ownr a1 holder of all incebtedness secured by the foregoing trust deed. All sums secured by said
¢rust deed have been fully paid and satlstied. You hereby ac2 directed, on payment to you of any sums owing to you under the terms of
said’ trust deed or pursuant to statuto, 'to cancel sll evidenzus of indebtedness secured by said trust deed (which are delivered to you
_parewith togsther with said trust dead) and (0 reconvey, witheut wareanty, {0 the parties designated by the terms of said trust deed the

estate now held by you under the samt. M 2] reconveyance 2ad documents to. .
“DATED: ..
“Bemeliciary

De net lose or destrey 1His Trust Deed o THE NOTE which it securti. Both must be detivered to the trusiee for cancallation heforn reconveyonce will be made.
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. ) FOR page
SOUTH VALLEY STATE BAYK. | secommens use ey
L ) Record of Mortgages of id County.
“m e Lo Witness my handNand seal of
/:: County affixed.
AFTER RECORDING RETUAN T2

SOUTH VALLEY STATE  BANK -
5215 SOUTH 6TH STREET:
KL&MP\TH FALLS, OR 97603
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ALADDIN'S VALLEY RENTAL SERVICE, INC.

7

EXHIBIT "A"

Beginning on the South line of Shasta Way at a point 243 feet West of the
Northeast corner of Lot 14 in Block € of Homecrest, Klamath County, Qregon;
thence in a Southeasterly direction along the Scuthwesterly line of parcel
conveyed to State of Oregon, by and thraough its State Highway Commission, by
deed recorded October 14, 1946, Volune 197 page 89, to a peint om the North
line of the U. S. Goverament right of way for main irrigation caral, said point
being North 76°10' West 140 feet from the Southeast cormer of said lot 143
thence Northwesterly along the line of saild U. S. Canal to the Scuth line of
said Shasta Way; thence Eist along the South line of Shasta Way to the place of
beginning, being all that portiom of Iots 11, 12 and 13 of Block C of
Homecrest, not heretofore conveyed to the Oregon State Highway Commission, also

excepting that portion deeded to Klazmath County by deed recor in Volume M-78
on page 11672, records of Klamath Ccunty, Oregon. ,
o - . 13

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of S, Valley Stste Bank the 27th
of March AD., 15 90 _11:43 oclock A M., and duly recorded in Vol. M90
of Mortgages on Page .
Evelyn Biehn . County Clerk
$18.00 ' By XD cteae, THisrPo b ste




