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THIS TRUST DEED, made this

., 19.. 90, between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. ... Couny, Cregon, dascribed as:

The South 33 feet of Lot & ard the North 23 feet of Lot 9 in Block 1, FIRST ADDITION
TO THE TONATEE HOMES, according to the official plat thereof on file in the office
of the County Clerk of Klemath County, Cregon.

Tax Account No: 3909 011CC 0£100

together with all and singular the tenem:nts, hereditaments und appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertzining, and the rints, 'ssues and prolits thereof and all #ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMAMNCE of each agreement of grantor herein contained and payment of the

Sekkkkkkkkhhkkhkkhhivkhkkkiokikkkkkiiekdkkkk kX kX Bollars, with interest thereon according to the terms of a promissory
note of even dute herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereol, it
not sooner paid, to be due snd payable . @%.per terms. of note. L 190 .

The date of maturity of the debt s:cured by this instruzent is the date, stated above, on which the linal installment of said note
bocomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
suld, conveyed, assigned or alienated by tho grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary's option, all oblijlaticr:s secured by this instrument, irrespective of the maturity dates expressed therein, or

horein, shall become immediately due and pajye ble.

To _protect the security of this trust de-d, grantor agrea:

1. To protect, preserve and maintain raid p-cperty in good cond:tion
ard repair; not to remove or demolish any building ¢r improvement theon;
not to commit or permit any waste of said property.. |

To cornplete or restore promptly md in good and workmanlike
manner any build'ing or improvernent which mmay be onstructed, damasged or
destroyed thereon, and pay when due all costs incurred cherelor.

To comply with all laws, ordinances, regui.itions, covenants, icndi-
tins and restrictions allecting said property; i¢ the iy neliciary so reque:t:, to
Jen in ex ing such & 7 3t ts pursiant t» the Uniform Cormner-
cill Code as the beneficiary may require and 1o pay for liling same in the
proper public olfic. or oflices, au well as the cost of all lisn searches n:ade
by liling ollicers or searching agencies as may be d-emed desirabie by the

- beneliciary.

4. To provide and continwously maintiia inswrance on the buidinds
rw or hereaiter erected on the said premises adain:t loss or damage by fire
ard such other harards as the beneliciary. may framn cime to time require, in
ar amount not less than §. lnﬂuraqi)le vali2 , written in

- cempanics acceptubie fo the benliciary, with liss poyable to the latter, all
relicies of insutarce shal? be deliveeed to the benelic ary as soon ax inured:
s the grantor shall lail .or any 1eason 1o procute a1t such insurance aml to
de liver said policins to the beneficiary at least fitteen clays prior to the opiras
tikm ol any policy of imsurance now or herealfer piced on said buillings.
the Leneficiary may procure the same at grintor's expense. The araount
ctllected under any fire or other insurance polky e be applied by benefi-
ciwy upon any ihdcebtedness secured hereby arn! in s.ch order as beneliciary
may determine. ot a4t option of Leneficiary the ntira amount so collectid. or
ary part thereol, may be released to grantor. Such apolicaticn or release shall
mt cure or waive any default or notice of delau't hercunder or invalidat: any
act done pursuant to such nolice.

o keep said premises free lrom comitruciin liens and to poy all,

taves, assessments and other charges that may .ye leyv.od or essessed upm or
against said property belore any part of such tazes, assessments and other
clarges become pasr due or delinjuent and proiaptly: deliver receipts thrsfor
ta beneliciary; shou'd the grantor fail to make jsaynuat of any taxes, as ess-
mnts, insurance premiums. liens ar other charges pi-able hy grantor,

by direct payment or by providing beneliciar)r w tunds with whi
make such payment, beneficiary may, at its ojtion. make payment thereof,
ard the amount s> paid, with intcrest at the ratie set forth in the note se2ured
Ekereby, together with the obligatisrs described i1 parcgraphs. 6 and 7 ol this
teist deed, shall e added to and become a put of 1he debt secured by this
trist deed, without waiver of any rights arisiry! Iron: breach ol any of the
covenants hereof and lor such payments, with ititere:t as aloresaid, the p-op-
er'y hervinbefore described, as well as the granior, <hall be bound 1 the
satie exlent that {hey are bourm! for the payiient ol the cobligation herein
described. and all such payments shall be immeliate’y due vnd payable with.
ou! notice, and the nonpayment titereof shall, al the ¢otion of the beneliciny,
resnder &l sums sicured by this frust deed imundiatsls due and payabl. and
constiture a_breach of this trust Jeed.

To pay all costs, fees and expenses o thin frust including the ost
of title search as well as the other costs and expenscs of the trustee incu-red
in connection with or in enforcing this obligation amd trustee’s and artornsy's
fecs actually incurred.

7. To apprar in and delend any action or p-oceeding purporting to
al:ect the security rights or powers ol beneficiarys or trustes; and in any ruit,
acrion or proceeding in which the beneliciary or irust» may appear, inc/auling
any suit for the loreclosure of this deed, to pay al' costs and expenses, in-
chiding evidence of title and the beneficiary's on trud-e’'s aftorney’s fees: the
anount of atforney™s lees mentioned in this parifrark 7 in all cases sh:li be
tived by the trial court and in the event of an appey from any juddmen: or
desree of the tria' vourt, frantor further agrees to gav such sum as the ap-
pe'late court shall adjudde reasoradle as the beneliciiry’s or trustee’s aflor-
nev's fees on such appeal,

It is mutually agreed that:

H In the cvent that any puortion or all ot saild propetty shall he twken
wider the right ol eminent domain or condemnst on, 5 nebiciary shall have the
rigtht, il it so elecls, 1o require that all oe any portior ol the monies poy.able
ay compensation for such tuking, which are in c1cess of the amaunt required
to pay ull reasonalle costs, expenses and attcticy’s ‘pes pecessarily paic or
incurred by grantor in such prcceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs ar! exgenses and attorney’s iees,
buth in the trial and appellate courts, necessarily pud or incurred by bone-
ticiary in such proceedings, a the balance aaplied upon the indebtedress
sesured hereby: and frantor agress. at its own rxpet:e, to lake such astions
ard execute such instruments as shall ba necesary n obtiining such cim-
pensation, promptly upon benelicisry’s request,

9. At any lime & rom time to time upon oritten request of bone-
ficiary, payment ol its lees and .presentation ol thii deed and the note lor
endorsement (in case of full reconreyances, for canceil:tion), without atlicting
the liability of any person for the payment ol vhe inlebtedness, trustee 1nay
(&) consent to the making ol am' map or pla:r of sail property; (b) joit in

dranting any easement or creating any restriction thereon; (¢) join in any
subordination or other adreement atlecting this deed or the lien or charge
thereol; (d) recanvey, without warranty, all or any part of the property. The
grantee in any reconveyance muy be described as the “person or persons
legally entitled thereto,”" and the recitals there’n of any muatters or facts shall
be conclusive proof ol the truthiulness thercof. Trustee's fees for any of the
services rnentioned in this paragraph shall be rot less than §5,

B 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person. by adent or by a receiver to be ap-
pointed Ly a court, ai without regard to the adequacy ol any security for
the indeltedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwite collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
fess costs and eapenses of aperation and coflection, including reasonable attor-
riey’s lees upon any indebtedness secured hereby, and in such arder as bene-
ficiary miay determine.

1. The entering upon and taking possession of xaid property, the
collection ol such rents, issurs and prolite, ¢ the proe ~ ol tire and other
insurance policies or compensation or awards= tor any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invaludate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the heneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol detault
and his election to sell the said described real property o satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire arsount due at the time of the cure other than such portion as would
not then be due had no default cccurred. Any other delaulr that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the heneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee's and attorney’s lees not exceeding the amounts provided
by law.

VW 14, Otherwise. the sale shall be held on the date and af the time and
place designated int the notice ol sale or the time to which said sale may
be postponed as provided Ly law. The trustee may sell said property either
in one parcel or in separate parcels and shall swell the parcel or parcels at
auction o the highest bidder for cash. payuble at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7’!‘:5 recitals in the deed of any matters ol fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee. but including
the granzor and beneliciary. may purchase at the sale.

15. When trustee sells pursuant to the posers provided herein, trustee
shall apply the proceeds of sale to payment of ¢ 1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attoraey, (1) to the obligation secured by the trust deed, 73} 10 all persons
having tecorded Lens subsequent to the interest of the trustee in the frust
deed as their intrisds inay appest in the order of their privsity amd (4) the
surplus, 3 any, (0 the grantor o o hin successar in interese entitled to such
starplus.

15, Beneliciary may lrom tinte (0 fume a07ainf 3 +uecesaor Of sUCCrs-
8078 ro any frustes pamed hereity or 1o anmy swrvessae fruyzes azpointed here-
under. Upen such appointment, and with u! Tmierarms 13 the successor
trustee, the Tatter shall be vested with all iitle. powers and duties conlerred
upon any truster kerein named ot appointed hereuncer. Eack such appointment
and substitution shall be made by written instrument executed bv beneficiary.,
which, when recarded in the mortgage records of the oounty or counties in
which the praopeety is situated. shall be conchusive prool of proper appointment
ol the successor trustee.

2, rustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pendird sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party ualess such action or proceeding is brought by trustee.

MNOTE: The Trust Leed Act provides that the trustac hers nder rawst be either sn oftziney, who is ea active member of the Qregon State Bar, = kank, trust company

cr savings and
property of this state, its subsidiarits, offiliates, cgants ¢

loan nssociation ouhorized to do businz: under the laws of Oregon or the Unites States, a title insurcnce company outharized 1o insure title to real
branches, the Unced Stotes or any ajenuy thered®, or an 23irom agent laensed vider OXS &64.505 to 694.585.




.. The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully. svized in fee simple of suid described raal-property and has a valid, unencumbered title thereto 1
Trust Deed in favor of August H. Zimrerman, Jr. & dnita D. Zimmerman recorded March 22,
198¢ in Volume M88, Page 3982 i
See Attached i
and that he will warrant and forever dafend the same against all persons whomsoever.

'Z’hc grantor warrants that the proceeds ¢l ths loan represented by the above described note and this trust deed are:
Ca)* primarily for grantor’s personal, family or household purposes (see Important Nctice below),
b)) HAYHAEX RN 8K KA NP MoK mxm)wm;nmxuwmmmwxxxxxxxxxx

This deed applies to. inures to the benei'it of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Thz term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethsr or not named as a ben sticicry herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and ths singular number includes the plural.

IN WITNESS WHEREOF, said graator has hereunto set his hand the day and );ar tirst above written.

'/

———— I

* 4?70 RTANT NOTICE: Deleta, by lining out, whiche var swarranty {a} or (b} is dﬂ}

net upplicable; if warranty (a) is applicable and the: bere ficiary is o creditor Berndt R.
as such word s defined in the Truth-in-lending At el Regulation Z, the i “',e‘“l s
baneficiary JUST comply with the Act and Regulgtion Ly moking requind i

distlasures; for this pyrpose vse Stevens-Ness Ferm: No. 1319, or equivalent. ﬁu ﬁ A ok
1f campliance with the Act is not required, disregarei this notice, "

{1f 1he 1igner of the abavs is a corporatien,
vis fie lorm of acknowls égement opposite.]

« R ,
sr@'?‘b? mﬂbm,‘ CAVLENY IR OPEGOH STATE OF OREGON,
.\\ L - Y 88

Q .thyr%’?,!,lﬁ}:{%mm. ey Countyob ... . . . .
RN ¢ hira'nﬁiumes’fl was-.acknowledged boiore e on This instrument was acknowledged before me on

19 . ,by. ... .

as

ot

Lot iBle ) e s
R "l‘iidséé, & Ruth A, Tucker

Nota r); ﬁz}bli(;'}or Oregonb

My commission expires:

REQUEST FOX IULL ReCONVEYANCE
14 be vsed enly when sbligations have been paid.

TO: o Lo e s .., Trustce

The undersigned is the lejal owner and! ho/cer of all indebtecness sscured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are direcied, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cenee! all evid of ind bted secured by said trust deed (which are delivered to you
Larewvith together with said trust deed) and fo reccnvey. without warranty, to the partiss designated by the terms of said trust deed the

estate now‘held by vou under the same. Mail tpcbnve)'ﬁnce and dOCUMENES 20 o oo cooemiirnin s - nn o+ e S e

DATED: . o o o e meeemrne w ey B8
" Beneticiary

De nel lose er dostray this Trusd Deed OR THE M ITE 'which it secures. Both must be deliverad te ths trustee for cancellotion befors reconveyance will be made.

- TRUST DEED \\STATE OF OREGON, .

{ICRM Ne. £81) - : ounty of .. Klamath .
s STEVEANS-NESS LAW #UB. CO.. PONTLAND. ORL, — A Cettl.fy that the W,'t}.lin " tmment
- ived f donthe ... ...da
at R, Tucker & Ruth A. Tu iyed for record on fhe'~—~. 0
311 Apt B Marina Lrive . | _ and record od
_Marina,. CB. 93933 -

Grantot

SPAGE RESERVED meZ/NO. i eccanennn ON

ribert FOR gde Cor as fee/file/instru-
= RECORDER'S USE

i ‘ £ . - ; . :

1 .Milton Freewater..OR.97828...

Beneficinty

AFTER RECORDING RETURN TO
Mountain Title Company
222,.South- Sixth Street

« ¥lamath Falls, OR 97601

Il Fee $13.00 -
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This trust dead is an r*all Inclusive” Trust: Deed and is second and subordinate

to the Trust Deed nov of reccrd dated March 22, 1988 and recorded March 22, 1988
in Volume M 88 Page 3982 Microfilm records of Klamath County: Oregon, in favor
of pugust H. zimmerman, Jr. & Arita D. Zimmerman as beneficiary: which secured
the payment of 2 note therein mentioned.

Robert W. Humbert and panlina_Humbert
peneficiaries herein, agree to Y when due, all payments due upcn the said promissory
note in favor of Zinmerman , a will save grantors herein harmless therefrom.
Should the said peneficiaries herein default in making any payments due upon said
and ¢rastors herein may make said delinguent payments and
by grantor hersin shall then be credited upon the sums next to
the note secured by this trust deed.

STATE OF OREGON: COUNTY OF KLAMATH: S5

Filed for record at-request of #JMEQM-/ the _27th _day
of Mareh AD.,19_90 at 3:04  ovclock P M., and duly recorded in Vol. M90
. of . _______M_o_r;i:,z;ages on Page 5547 .
Evelyn Biehn , County Clerk

FEE  $33.00 By P2 EE—




