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THIS MORTGAGE, Made this... ... MARCH 0o

USROS A - -3 2 -9

WIFE..

. 1 eeeens o day of.
by .THOMAS A RUDDQCK AND VIOLA A RUDDOCK, HUSBAND AND.

_here nafter cali ed M ‘(;r-;gago;,
T pereinatter called Mortgagee,
\WITNESSETH, That said mortgegot EIGHTEEN THOUSAND AND _NO/100---=

- - - - " m - - - e =

e e e N TITTTTTTITS piulrbutiinton to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortjage:, his keirs, executors, administrators and assigas, that certain real prop-

erty situated in ! LAMATH . ... Courty, State of Orcgon, bounded and described as follows, to-wit: M

ALL THAT PORTION OF TRACT 2 OF 400 SUBDIVISION, LYING SOUTHERLY AND WESTERLY OF THE RIGHT ||

OF WAY OF THE NO. 1-B-1A DRAIN OF KLAMATH PROJECT ACCORDING TO THE OFFICIAL PLAT THEREOF i

ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. :
(1F SPAZE (N FFICIENT, CONTINGE DESCR:PTION ON REVERSE SIDEI

Together with 2l and singulac the tenenwants hereditaments 3ad appurtenances ¢tkereunto belonging or in anywise appertaining,
and wh ch may hereafrer thereto belong or appertiin, and the rents issues and profits therefrom, and any and all fixtures upon said
prentisay at the time of the execution of this raortfife or at any tire during the term of this mortgage.

To Have and to Hold the said premises with the nppurtenar:c+s unto the suid mortgagee, his heirs, executors, administrators and
assijts lorever.

T"his mortgaga it intended to secure the payaent ¢f a certain promissory nole, described as follows:

A PROMISSORY NOTE, NO. 301071, DATED MARCH 23, 1990 IN THE AMOUNT OF $18,000.00 TO
THOMAS A AND VIOLA A RUDDOCK, MATURING APRIL 5, 1995

ti

the date of mualurity of the debt secured L{n!hi» mortdade is the date on which the last scheduled principal payment becones due, to-wit:
¢

PRIL 5 . .19 95 WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS.

The mortgagor warranly that the procesds of the losr repreiented by the above dJescribed note and this mortgage are:

RV EA 7\ ¢ T { i I{[‘ ’ I 3
Rl S ST SUITIIINNN . s oty s i s i f i
premises and has a valid, unencumbered title thereto

arxf wi'l warrant and Jorever defend tie same agairy: all persona; that he will pay said note, principal and interest according to the terms thereof; that while
any pa-t ol said note rernains unpaid ive will pay all ¢y and otiier chatges ol every nature w be Jevied or aisessed against said property.
or this morttage or the note above described, when ¢ ] 8 2 d s that he will promptly pay and satisty any
and ali liens or encumbiances that are or may 3 hore ¥ lien of this mortlage; that he will keep the

buillin {s now on or wihich masy be hereafter erect ¢ loss or damage by lire, with extended coverage.

inthesimol § INFU{LL PPN - VRN A and will
hare a'l policies of insurance on sai = mortdage? J ali H on said
promiises to the mortfiiee as soon as insure hat he will keep the building & i: i i ; i
any woste of said premmives. Now, therelore, il said nwortga.jor shall keep and prrform th: ¢ nants herein d end shall pay sa:d not
tetrs. this conveyance siall be void, hut otherwise shall nain in tull force 8y a mortdade to secure the performance ot all of said covenants and the payment
of said note; it being ngreed that a failure to performm any wovenant herein, or i} proceedinds of any kind be taken to loreclose on any tien on said premises or
any pert thereol, the snortgagee shall have the option to de lare the whole amaunt unpaid on said note and on this mortdage at once due ard payable, time being
of the eszence with respezt to such payment and/for perlorn.ance, and this mort jage may be forezlosed at any time thereafter. And if the mortgagor shall fail to
y ary taxssy or charites of any lien, sncumbeances ¢ intzrance premium as ajove provided for, the mortgagee may at his option do_so, and any payment 3o
mace hall be added 15> 2nd become a part ol the d=ht seciired by this mortgags, and shall bear intcrest at the same rate s <aid note without waiver, however, of
any rijtht ariting to the mortgagee lor breach of cover ant. #ind this mortgage may be foreclosed lor principal, interest and all sums paid by the mortgagee at any
time v hile the mortgafos neglects to ripay any sums s0 pud by the mortgages.

In the event ol any suit or action being instituted! to foreclose this trartdage, the losing party in such suit or action agrees to pay all reasonable costs
incursd by the prevailing party thervin lor title reports and title search, al’ statutory cosis and disbursements and such further sum: as the trial court may
adjud e reasonable au the prevailing party's attor y's le2s in such suit or action, and if ar appeal is taken from any judgment decree entered therein the
losing party lurther prormises to pay sach sum as the appe late court shall adjudge reasonable as the prevailing part, g g
sums fo be included in the court's decree. Each and .all o! the covenants and aireements hergin contain
tees and assigns of said mortgagor and of said mortg1gee respectively, In case ruit or action is commence i . court may, upon motion
of the mortiagee, appoint a receiver t> collect the reats erd protits arising out of said premises during the pendency ol such foreclosure, and apply the same.
first ceducting all proper chacges and expenses attending the exezution ol ssid trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgador or mcrtdages may be more than one person; that it the context so requires, the singular
pronoun shall be taken to mean and include the plural, le masculine, the ierninine and the reuter, and that generally all grammatical changes shall be made,
assumed and implied to make the piovisions hereol appy equally to corpor ations and to individuals.

IN WITNESS WHEREOF, ssid nmwortgagor has hereunto set his hand the day and year first above wyitten.

{s nct opp ty {a) is applicabl flie mrcrigages MUST coraply
with the Truth-in-lending Act and Regulation ii by moking required cis-
clasures; for this purpose use 5-N Form No. 1319, or equivalint.

STATE OF OREGON,

o [M3ORTANT NOTICE: Dolete, by lining oul, wkicheyor warranty {a) er {b)
ble: if 4

County of CKLAMATH. e v

This instrument way acknowledged before Me Of ..cweemcccimrensne

by .. THOMAS.A_RUDDOCK AND..V10 LA.A RUDDOCK..........

(SraL) Notary Public iot’_&ri‘ag§ﬁ o
My commission éxpires ...

MORTGAGE STATE OF OREGON, }SS.

County of .Klamath.. . ...

THOMAS AND VIOLA RUDCOCK I certify that the within instru-
R Jb,‘,‘) e ment was received for record on the
iﬁ ! o ﬁa o 707: o 28th _day of ch. ... 19..90,
L pa RN LLALT, S (DON'T USE THIS at..10:07.. o'clock..AM., and recorded

ro et in book/reel/volume No.... M30. .. on
SOUTH VALLEY STATE BAMK LABEL IN COUN. page 3510......oras fee/file/instrument/

TIES WHERE microfilm/reception No. 128290 ,

8"5(“?,1"\““‘\. S+ usgD.) s
. Record of Mortgage of said County.
qdl. i
Jé.(am.m‘b..].’.,t..4...&.@..65_:,, i(.... yitnces oy hand and seal of

P —
s

AP TER RECORDING RETUIN ¥er County affixed.

SOUTH VALLEY STATE BANK
801 MAIN STREET - .County Clerk .
KLAMATH FALLS OR 97401

Fe: $8.90 .




