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THIS TRUST DEED, made th's
RONALD K. BISAHA

" TRUST DEED
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March

o 19 90 , between

day of ...

as Trustee, and

" ROBERT E. REEVES

as Beneficiary,

5. ausband and wife

WITNESSETH:

Grantor irrevocably grants, bargains. sells and coaveys to trustee in trust, with power of sale, the property

lamath

Lot 12 in Block 302 of DARRON ADDITION to the City

‘to the official plat thereof on file in
County, Orsgon.

County, Oregon, descrided as:

of Klamath Falls, according
the office of the County Clerk of Klamath

Klamath County Tax Account #3309-033DA-14600.

togethor with all ard singular the tenements, herslitamsents and sppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuzs; and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real csrate.

FOR THE PURPOSE OIF SECURING Pi:RFORMANCE of each agreement of grantor herein contained and payment of the

summ o FOURTEEN THQUSAND FIVE HUNDRED AND NO/100.

note o! even date herewith, payable to beneliciary or order and ma

not sooner paid, to be due and pavable ..

Dollars, with interest thereon according to the terms of a promissory

de by grantor, the final payment ol principal and interest hereof, if
per zerms of Note. .

. 19 .

The date of muturity of ths debt secured by this instrument is the date, stated above, on which the final installment of said note
becom+s due and puayable. In the event the withia described propeely, or any part thereof, of any interest therein is sold, agreed to be
sold, conveyed, assignied or alienated by tha grertor without firut having obtained the written consent or approval of the beneliciary,
then, ur the beneliciary’s option, all obligatiotis secured by this instrument, irresgective of the maturity dates expressed therein, or

herein, shall become immediately due and payuble.

To protrect the security of this trust deed, §rantor agrees:

1. To protect, preserve and maintain said property in| good condition
anc! reqair; not to remave or demolish any building \wr inyrovement thereon;
nat t3 commit or permi® any waste of se&id property.

To complets r restore promptly and inn goo! and workmanlike
manper any building o unprovement which may be wonsiructed,) damaged or
dastryid thervon, and pav when due ali costs incurred therefor.

1. To comply with all laws, osdinances, regulitions. coverants, condi-
rions ard resirictions &ifesting ~aid praperty; i the honeliciary so requests, fo
;oin in execuring such lirancing statem:nts pursuant {3 th: Unilorm Commers
cial Tale as rhe beneliciary may require and ro pay’ for [iling same in the
proprer public oilfice or offices, as well as the cost 9 all i.en searches made
by 1dir¢ officers or searching agencies. as may be deemer desinible by the
beneliciry.

i. To provide and continvously maintain insramce on the buildings
now oz herealler erected on the said jremises againyd loss or damage by liee
and sk other harards u’ the beneticisey may [rony time o time require, in
an arpourt not Jess than 3 ot , written in
comganies acceptable {5 4hIHMcaABﬂ‘%ahlquyﬁhl&%. latter; all
alicres of imurance shal’ be delivered (5 the benel.ciory 65 soon as insured:
{ the frantor shall fa: .or any reason to procure any sudy insurance and to
delivar said policies 1o the beneficiary it least lifteen (lays pirior ¢ the expira-
tion ol a robiey of insurance now or herealter naced on sail buildings,
the bHepeficiary may gprocure the samwe at grantor’s expe ase. The amount
collectal undsr any tirn ¢ other tnsuriarce policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in sich 3 der as beneficiary
may determine, or at ovption af beneliciary the e¢ntirs ameuat so collected, or
any parl thereol, may he released to grantor. Such application or selease shall
not cure or waive any delault or notice of default hcround e or invalidate any
act don~ purszant ta such notice.

i s keep said juemises frees lrom constructisn Le
sates, ¢ssessments and other charges that may be lavied 3 assessed upon or
agairse said property hefore any part ¢l such taxes asste sment and other
chsrgey become nast die or delinguent and promptly deliss ceceipts theretor
& dene'iciary: should the grantor lail "0 make paytwnt of any laxes, assess-
‘ret1ly, insurance premiurng, liens or other charges yabls by grantor, either
hy duwed payment or Ly providing Senpeficiary wty funfs with which to
maite vach payment. Sereficinry may, at its option, make payment thereol,
nd' che amoant so paidd. with interest it the rate set 1orth 14 the mole secured
Aarsby, fogether with th: abligations described in perdrapl s 6 and 7 of this
trune Jdeed, shall be added to and beccme a part of 1he et secured by this
rruse dved, without waiver of any rigits arising froe1 bra.ch of any of the
rovenarts herrol ard ot such payments, with interest as a'oresuid, the prop-

Bereinbetare descritad, as well ayv the grantos, shall be hcund to the
ewent that they are bound lor the payment M tiv obligation herein

4, and all such payments shall b= immediately: due and poayable with.
out pel.ce, amd rhe noapeyment thereol shall, at the (ptiot ot the beneficiary.
render M sums securec! by this trust deed immediartly di and payable and
constityte a breach ol i trust deed.

§. To say all ¢osts. fees and erpenses ol thie trust includind the cos?
of tirle search as well as the other costs and expente: ol (e trustee incurred
in conasction with or in enforcing this obligation and trust-¢'s and attorney's
tres ot aally incurred.

Y To appear in and delend any action or [rocesiing putporting to
affecr tve security rights or powers of beneliciary or rrustoc and in any suit.
action (¢ proveeding in which the Deneliciary or trusiees nmuy appear, including
any suit for the soreclisy e ol thix derd, to pay ail costs and cxpenses, in-
cluddirud evidence of titls and 1he beneliciary's or trus'ee’s ¢ ttorney’s lees; the
amunt of attorney’s ltes mentioned in this paragraply 7 in all cases shall be
tizsed by the trial court and in the event of an appeal fros any juddmient or
decres f the trial cowr. grantor further adrees to piy st sum as the sp-
pelare court vhall adjislfe reasnable oy the beneliciary’s or trustee’s aftor
nav'y fern on such appen?

1t is mutaally alceed that:

3. In the event that any portion or all of saud pro ety shall be taken
euncler the right of emisert domain or candemnation, Lenelc.ary sha'l have the
right, it so elects, to require that al' or any portiat ol Ihe monies payable
as comosensation for such raking, which are int excess of th: amount required
o pay all reasonable costs, mipenses and attorney’s fees recessarily paid or
incatte] by granror i such proceedings, shall be said ia ben iary and
applied by it first upan any seavonsble costs and expunses iind attorney’s fees,
Loth ir the trial and xppellate courts, necessarily paid o° incursed by bene-
liclary i procecmlings, and the dalance applicd upon the irstebtedness
wecizted hereby: and giartor agrees, af its own seperte, to take weh actions
and exxcute such instiuments as skhall ke necessary in claining such com-
perstion, promptly upoes beneficiury’s request,

. At any time and from time 1o time upon writien request ol bene.
lLicisty, payment of ity fees and presentation ol this deei arnd the note for
endoszenent (in case of {ull reconveyatces, lor cancellatiors), without atfecting
the lialility of any preson for the payment of the itdebie Inesy, frustes may
faj consent tn the mating ol any map or plat ol tad pi¢oaerty; (L) join in

s and to pay al!

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in ary reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein ol any matters or facts shall
be canclusive prool of the truthlulness thereol. Trustee’'s lees for any of the
services mentioned in this paragraph shall be not less than $5.

N 10. Upon any delfault by grantor hereunder, Leneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the acequacy of any sccurity for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prefits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, includingd reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiaty may determine.

11. The entering upon and taking possession ol said property, the
collection of such rents, iasues and profits, or the procecds of fire and other
insurance policies or compensation or awards for any taking or damage of the
ptoperty, and the application or release thereol as alogesaid, shall not cure ot

‘aive any default or notice of default hercunder or invalidate any act done
pursuani fo such notice.

13. Upon deiault by grantor in payment ol ary indebtedness secured
hereby or in Ahis performance of any uagreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this rrust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
reinedy, either at law or in equity, which the beneficiary may have. In the rvent
the bereliciary elects to Ioreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and Ais election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall Iia the time and place pl sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alfer the frustee has commenced foreclosure by advertisement and
sale, and a? any time prior to 5 days belore the date the truster conducts the
sale, the granror or any other person so privileged by ORS 86.753, may cure
the default or delaults, If the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred, Any other default that is capable of
beingd cured miay be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curiig the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and cxpenses actually incurred in enlorcing the obligation o! the trust c!ted
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

i 14. Otherwise, the sale shall be held on the date and at the time and

glﬂcu designared in the notice of sale or the time to which vaid sale may
e postponed as provided by Iaw. The trustee muay sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder foc caslh, payable at the time of sale. Trustee
shall deliver ro the purchaser its deed in lorm as required by law conveying
the propetrty so sold, but without any covenant or warranty, express or im-
plied. Tf;)ee recitals in the deed of any matters ol fact shall be conchisive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers srovided herein, trusfee
shall apply the proceeds of xale to payment af (1} tie expenses of sale, in-
cluding the compensation of the frustee ard a reasonable charde by trustee’s
artorney, €2) to the obligation sevuted by the trust deel, (3) to all persons
havingd recorded hens subsequent 1o the interest ol the frustee in the trust
deed 33 their intetests may appear in the order o! their priority and (4) the
surplus, il any, to the Jruantor or to his succrssor in anterest entitled to such
surplus.

16. Benrliciary may from time- to time appoirt a sucCessor or succes.
sors o any lrustre pamed herein or 1o any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trusiee, the latter shall be vested with all title, powers and duties conferred
upon any rrustee herrin pamed or appointed hereunder. Each such appointment
and subatirution shall be made by written instrument evecuted by beneliciary,
winch, when revorded in the mortgage records of the county or counties in
which the property is situated, shall be conchnive preot of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party heteto ol pemding sale under any othes deed of
trust or of any action or proceeding in which grantor, benelictiry or frustre
rhall be a party unlews such action ar proceedmy is browgiht by trustee.

NOTE: The Tiust Deed Acr provides that the trustee hertunder must te ether an atrarmey, who is an acrive member of the Oregon Stete Bar, a bank, 1trust company
a7 sevirgs and loan ossscorion suthonzed to do business wiwoar the laws of Qregen or the United States, a title insuronce company aquthorized 1o insure nitle to real

prodeity of this state, it whbsidiaries, oftil-ares, ogeats o brr ches, the United S:ial2s of any ogenty theredt, or an escrow ogert licensed urder QRS 6§8.505
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t9 895.585.
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) "j_rThe grantor covenants and A:?gn‘zy-_z_’s”tq and with the'b_eﬁe{if:fary éz_td those claiming under him, that he is law-
fully seized in fee simple of said descrided real property and has a valid, unencumbered title thereto except
rone : ‘ ’

und that he will warrant and forever defend the sare against all persons whomsoever.

The grantor warrants that the proceecs of the loan represented by the above described note and this trust deed are:
(a)* ptimarily for grantor’s personal, limily or household purposes (sea Important Notice below),
(b) for an crganization, or (ever. if /frantor is a natura’ person) are for business or commercial purposes.

This dved applies to, inures to ths berelit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors,
personal reprosentatives, suscessors and ossifins. The term bereliciary shall mean the holder and owner, including pledgee, of the contract
secursd herehy, whether or not named a1 a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminin: and the neuter, vnd the singular namber includes the plural,

IN WITNESS WHEREOVF, sa'd grantor has hereuntp set his hand the day ’and yearﬁ% above written,
o

¢ IMFORTANT HOTICE: Delete, by lining out, whicl ever vrarranty (o) er (b) is 2 o Lt s dd/‘l/ -

not applicable; if warranty {a] is applicable and te beneficiary is <i'creditor
as such word is defined in the Truth-inlending Act and Regulaticn Z, the
Seneficiary MUST comply with the Act and Regy atien by making riquired
disclosures; for this purpose uie Stevens-Net: Forrs No. 1319, or egu.valent,
It complionce writh tha Act is ro? required, disrega:d this notice.

{if the aigner of the obove it o corseration,
vse tha ferm ef cckrowlsdgemen? vpposite.)

STATE OF QOREGON, % . STATE OF OREGON,
33.

County of . . S ) County of . .. i
This insfrument_was atknowleddsd Infore .me on This instrument was acknowledged before me on

. .‘Ma.rch.,‘,:,_,,gs's .19, SQby. o o W
ROMALD K.-BEBAME ‘- -

A R Y Notary Putl ¢ !olﬁfﬁgor;
e e (SEAL)
. "My gosugnissien gxpires: LJ‘,_ 12 -Q ‘ My commission expires:
'~ 3

e TUDE
- "'A\

(SEALY

REQUEST FOR FULL RECONVEYANCE
T4 se used anly when chilgations have besn poid.

. Trustee
The urnclersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed hive been fully paid and satistiec’, You hereby are directed, on peyrent to you of any sums owing to you under the terms of

said frust deed or pursuani to statute, to cancel all evidenxs of indebtedness secured by said trust deed (which are delivered to you
herevrizh togetiser with ssitl trust deed) and 13 reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now Aeld by you undsr the sams, Miu! recanveyance and documents fo .

DATED: . R Lo 19

"Beneficiary

De net luse or destrey this Trust Deed OIt THE N OTE wirich it securst.. Both must be delivered te the trustea for lation befors rec yonce will be made.

TRUST ZDEED:, _ | STATE OF OREGON, }ss

(FORM No. 831) County of ....Klamath
STEvens EAs LAW PN Sl TORTMAN Y., I certify that the within instrument
~ ‘ ‘ was received for record on the . 28thday
RONALD. K.  BISAHA .. ... . : of March 1990
P.0. Box 1386 ) S
Gold.-Beach-,-uOR--Q'Z‘M . SoACE RES}RVED

FOR page
ROBERT E. REEVES and HELEN J. REEVES | . coers use ment/microfilm/reception No..... 12821

4950 Mathers St. i ) Record of Mortgages of said County.
‘ Witness my hand and seal of
County affixed.

Benaliciaryv

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF - - : Evelyn Biehn. County Clerk
i -KLAMATI_‘I COUNTY NaME TITLE

T " By Q20 uieana Tt it Deputy

Fee $13.00




