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-
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Borrowers (Names and Address) Date: __ January 16, 1990

_Chgrles_lnzlw_and_m’“‘lls_}_.._lb:@’ Hright
D.0. Bax 546 ___ Acct, # _136-0708300-5

Merrill, OR 97633 w.O. # 40033 Y 13,0 _qooa-taN 54.%033
DISCLOSURE STATEMENT

ANNUAL EINANCE Amount Financed: Total of Payments:
PERCENTAGE RATE: CHARGE: | The amount of credit The amount you will have paid
The cost of your credit The doilar amount the \ provided to you after you have made all

as a ynarly rate. credit will cost you. or on your behalf. payments as scheduled.
0 % 35_0 32,345 S 2 345

You have tha right to receive an itemizat in of tne Amount Financed. [ fwantan itemization. [J | donotwantan itemization.

Your payment schedule will be:
Number of Payments Amount of Payments When Payments Are Due
$33.08 First Instaiment Due Date: Apr. 1, 1990
58 5$33.08 Dueonthe 1St day of each month.

1 7339.08 Final Instaliment Due Date:¥ar. L, 1993
Late Charge: f a payment is late, ycu w.ii be charged 4% of the payment.
Sate or Transter: If you sell or otherwise transter your real property, you will have to pay all of the unpaid balance of this loan.
Prepayment: [t you pay oft early, yo:s wiil not have to pay a penalty.
Security Interest: You are givingus a sac\irity interest in 12 goods being purchased and in your real property.

See your contract document below fcr any additienal informetion about nonpayment, default, any required repayment in fufl
betore the scheduled date, and prept yment refunds and penalties.

LOAN PROCEEDS

« We will ‘l)oan you the Amount Financed described above so that you can buy insulation goods and services from independent contractors
chosen by you.
« You agree to use the insulation goods or services on property that you own or are buying (“Insulated Property”). The insulated Property has

the following Legal Description: _
LT AT el HneaE T L SXNBLT ¥

« We will give you the loan proceeds afier we determine that ih3 installed insulation goods and services comply with our standards.

PAYMENTS :
« You promise to pay the Total of Payma:its cescribed above to Pacific Power & Light Company at 920 SW 6th Avenue, Portland, Oregon 97204.

« You agree to pay us in monthly installrnents beginning on the First Instaliment Due Date and continuing on the same day of each succeeding
month through the Final Instaliment Due Date.

. You may pay us any amount in advar ce \v thout any penaity.

FAILURE TO MAKE PAYMENT'S
« if you fail to rake a payment on time, “he fu’l unpaid balance will become due even if we do not demand payment.

.l {lou fait to %ay an amount due under .any Tortgage, land sale sontract, or other encumbrance on the Insulated Property, the tull unpaid balance
will becorne due.

« ftyou failto make a payment within fiftee n dzy s of the due date, you also agree to pay us a late charge equal to four percent of the fate payment.
« It we use a lawyer to collect this promissory note, you agree 1o pay us reasonable costs and attomeys’ fees (including trial and appellate fees)
whether or not court pro:gedings are recessary.

SALE OR TRANSFER OF YOUR PROPERTY
« 1t any interast or part of he Insulated 1%op3-ty is soid or transforred, you agree to pay us the full unpaid balance.

« You agree to notify us in writing of any: sal3 or transfer of the Insulated Property, whether the sale is voluntary or involuntary. You must send us
this notice as soon as you know that te sa'a or transfer will occur and not {ater than one week bafore the expected sale or transfer.

. The notice mus! include your name(s). the nddress of the prop arty, the name of the person(s) to whom the property is being sold or transferred,
and the name of any pefson who is acting 18 @ closing agent lor the sale of transfer.

« You are authorizing us o contact any persen named in the rolice and to require the person to pay us the full unpaid balance of this note. You
also are authorizing us to tell that persion that he may deduct t1e amount paid to us from the amount. he Cwes you.

SECURITY INTEREST AND NMORTGAGE
« To secure your obligaticns, you morngage lo us tte Insulated Property and the buildirgs on it.
« We may record this moitgage with the) county to place a moricage lien on the Insulated Property.

MISCELLANEOUS ~
- Each person who signs this note will be 1esponsitie for performing all the obtigations in it, even if another person who signs the note does not
perform these obligations.
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NOTICE: ANY HOLDER OF THIS COM3SUIER CREDIT CONTRACT 1S SUBJECT TO ALL CLAIMS AND
DEFEMSES WHICH THE DEBTOR COULD ASSERT AGAINST THE SELLER OF GOODS OR SERVICES OB-

TAINED WITH THE PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT EXCEED
AMOUNTS PAID BY THE DEBTOR HEREUNDER.

NCTICE TO BORROWER: (1) DO NOT SIGN THIS PROM.SSORY NOTE BIEFORE YOU READ IT OR FIT
CONTAINS ANY BLANK SPACES TO BE FILLED IN. (2) YCU ARE ENTITLED TO A COMPLETELY FILLED IN
COPY CF THIS PROMISSORY HOTE. (3) vOU HAVE THE RIGi N ADVANCE THE FULL AMOUNT
DUE AMND TO OBTAIN A PARTIAL REFUNID OF THE FINAKCE CHARGE, IF ANY. (4) IF YOU DESIRE TO PAY
OFF IN ADVANCE THE FULL AMOUNT DUE, THE AMOUNT OF THE REFUND YOU ARE ENTITLED TO, IF ANY,
Wil BE FURNISHED UPON REQUEST.

YOU, THE BORROWER, MAY CANCE!. TH:S TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE
THIRD BUSINESS DAY AFTER THE DATE OF THIS TRANSACTION/SEE THE ATTACHED NOTICE OF CANCEL-
LATION FORM FOR AN EXPLANATION OF THIS RIGHT. _
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BORROWER ECTRROWER = 7

STATEOF __QOregn
Coutyef _lamath —— ———

\//a, 30

"

parscnally appeared the above-named CuprLES RWRIGHT —ANY MAELIS M WRLGHT
and acknowledged the foregoing instrument 10 be

Biefore me: :D{W) Wf_’_—

3 Motary Public for State of (o) &calo.\)
PRSP 1Ay Commission Expires: 5,/.2 .1’/ 30

e 4,

TifE1 & voluntary act and deed.
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J \hiEDGE READING AMD RIZCEIVING A COMPLETELY FILLED IN AND EXECUTED COPY OF
. 'B'l[is PE(OMI_?S_S!RY NOTE AT THE TIH/E | (WE) SIGNED IT. /
m o X A Bomowerls) witials: G K2l
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“ CONTRACT OF SALE GUARANTEE
{ am seliing the Insulated Property o the Borrowers under a contract of sae. In consideration for the weatherization materials that will be installed

on he: property, | guzrentee payment! of the note if | reacuire e property and the Borrowers fail to pay Pacific. In addition, to secure this guaranty,
{ morigage any interest | have in the. property to Pl wific,

OWNER

STATEOF

County of

Parsonally appesred tho abave-named

- sind acknowiadged the foregaing instrument to be
[ g volur tary act and dsed.

Bafere mo:
Notary Public for State of
My Commission Expires:

——

i (WE) ACKN('NLEDGE IREADING /AND) RECEIVING A COMPLETELY FILLED IN AND EXECUTED COPY OF
THIS PROMISSORY NOTE AND THE: “HOTICE TO COSIGNER” AT THE TIRE ] (WE) SIGNED IT.

Whits — PPAL Poriland Y siow — Cosigner ot D ginct, Pink — Borrower, Gold — General Accounting
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The following described real property situate in Klamath County’, Oregon;

Lots 1 and 8, Block 8 and all of Block 3, including one-half of vacated "B" Street
adjacent to Block 3, vacatec by Order racorded Mavrch 26, 1965 in Volume 360 at

page 329, Deed Racords of Klumath County, Oregon, CLINTON, according to the official
plat thereof on [{le in the offize of the County Clerk of Klamath County, Oregon.

SAVING AND EXCEPTING THEREFROM a road right-of-way deedad to Klamath County; being
30 feet on either side of the following Jdescribed center line: Beginning et the
Southwast corner of Block 3 of Clinton 3ubdivision; thence; North along the West
line of Block 3, 195,3 faet to the true point of beginning of this description;

thence North 56 degrees 51' Last 173,36 feat; thence Eant 114.83 faat to the Easc
line of 3lock 3 and thera erding.

BT vy, OREsn

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___

of

FEE

March AD,19_90_ at. 10356 oclock .___A M., and duly recorded in Vol. .__M90
of Moxtgilies on Page 558A .
Zvelyn Biehn . County Clerk
$18.00 . By _X.) 3

Pacifiq Power & Light the 281h day




