112834 PAGFIC POWER & LIGHT COMPANY
“'annum Rav. 186 320 SW Sixth fwvenus
Paaic Povwr Portland, OR 97204

Payrtot2
, HOME INSUL£IION. PROMISSOR'Y NOTE AND MORTGAGE
OREGON —- W/ASHINGTON — MONTANA — IDAHO

VCJ"F.__DQV fz() Page?-: 3392

Barrowers (Names and Adclress) Date: January &4, 1990
chael J. Norris & Tracy D._Bigby

MRt edehe Bighy — . 136-1924800-3

amath Falls, OR 97603 - W.0. #_L'UUJU

DISCLOSURE STATEMENT

ANNUAL : frnount Financed: Total of Payments:
PERCENTVAGE RATE: CHARGE: The amount of credit The amount you will have paid
The cost of your credit The dollar amount the provided to you after you have made all

as a yearly rate. credi! will cost you. or on your behalf. payments as scheduled.

3 2,403.00 $2,497.20

You have the right to receive an iternization of the: Amount Financed. [ lwantan itemizaton. [ Idonotwantan itemization.

Your paymert schedule will be:
riNumber of Payments l Amount of Payments When Paymants Are Due
\__f 1 8162 First Instzliment Due Date:May, 1, 1990
{ R S .62 Due on the 1gf day of each month.
| 1 Eﬂ 62 Final Instaliment Due DateFeh. 1, 1695
Late Chargo: If a paymen: is late, you viill be charged 4% of the payment.
Sala or Transler: lfyouse I} or otherwisa trans’er your real property, you will have to pay alt of the unpaid balance of this foan.
Propayment: If you pay o'f early, you will not have to pay a panalty.
Sacurity Interest: You ara giving us a siecurity interest in the goods being purchased and in your real property.

See your contract document below for any zcditional informatian about nonpayment, default, any required repayment in fuil
batore the scheduled date. and prepaymient rsfunds and penaltiss.

L OAN PROCEEDS
- We will loan you the Amouat Financed desciited above so that you can buy insulation goods and services trom independent contractors
chosen by you.
« Yousaree lo use i8S e b sprvicgs on ProPPRY W YAImonT- are puying Closglied PRRCAE e syateg ropeny e
et (AL PuaT THEREDE M EILE (N T aFeies- 0T THE (unty Cuk o KuamAart
(Qu.n o N E Ry TITE WSt [NPedT (DRVEYED T KAfmin Cou nmy, BR ROADPURPS

+ We will give you the loan proceeds after we Jotermine that the instalted insulation goods and servites comply with our standards.

PAYMENTS

+ You promise to pay the Total of Payments described above to Pacfic Power & Light Company at 920 SW 6th Avenue, Pcrtland, Oregon 97204.

« You agree to pay us in monthly installma:its teginning on the First Instaliment Due Date and continuing on the same day of each succeeding
menth through the Final Instailment Dua Date.

« You may pay us any amount in advance without any penalty.

FAILURE TO MAKE PAYMENTS

« If you fail to make a payment on time, the: full Lnpaid balance wil secome due even if we do not demand payment.

« If you fail to pay an amount due under any mongage, land sale contract, or other encumbrance on the Insulated Property, the full unpaid balance
will become due.

« if you fail to make a payment within fifteen (lays ¢fthe cue date, you also agree to pey us a late charge equal to four percent of the late payment.

. It we use a lawyer to collezt this promiss ory nate, you agree to pay us reasonable costs and attomevs’ fees (including trial and appellate fees)
whether or nct count proceadings are neCessiy.

SALE OR TRANSFER OF YOUH PROPERTY

« It any interest or part of the insulated Property is sokd of transfe1.2d, you agree o pay us the full unpaid balance.

« You agree ‘o notify us in vriting of any sale or ranster of the Insulated Propesty, whether the sale is voluntasy or involuntary. You must send us
this notice s So0n as you know that tha salo or tanster will cocur and not later than one week before the expected sale or transfer.

« The notice must include your namels). e acress of the propety. the name of tha person(s) to whom the property is being sold or transferred,
and the nam ol any persan who is actig a3 a closing agent 1o the sale or transfer

« You are avthorizing us 1o contact any |x rsoit named in the notce and 10 require the parson to pay us she full unpaid balance ot this note. You
also are autornizing us 10 tell that persa that he may deduct tre amount paid to us trom the amount ha owes you

SECURITY INTEREST AND MORTGAGE
« To secure your obligation, you rmortgagie 1o 18 the Insulated Property and the buildings on it
« \Wa may rocord this mongage with the couny (o place a mongxje lien on the Insutated Property.

MISCELLANEQUS
« Each person who signs tais note will b responsible for performing all the obligations in it even it ancther person who signs the note does not
perorm trese obtigaions.




© 5593

NOTICE: ANY HOLDER OF THIS CONSUMER CREDIT SONTRACT IS SUBJECT TO ALL CLAIMS AND
DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST THE SELLER OF GOODS OR SERVICES OB-
TAINED WITH THE PROCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT EXCEED
AMOUINTS PAID BY THE DEBTOR HEREUNDER.

NOT.CE TO BORROWER: (1 SORY NOTE BEFORE YOU READ IT OR IF IT
CgNTNNS ANY BL > l X RE ENTITLED TO A COMPLETELY FiLLED IN
coPr
DUEE AND TO O
OFFF Il ADVANCE THE FULL AMOUNT DUE,

WILL 13E FURNISHED UFON REQUEST.

yOU, THE BORFROWER, MAY CANCEL THIS TRANSACTION AT ANY TIME PRIOR TO MIDNIGHT OF THE
THIRD BUSINESS DAY AFTEIR THE DATIE OF THIS TRANS £ CTION. SEE THE ATTACHED NOTICE OF CANCEL-
LATION FORM FOR AN EXPI.LANATION OF THIS RIGHT. /

z;_,_vzmw%m_
BORROWER

sTaTEOF __Oregon
County of ___lg_-ﬂlé’;h_____,_———
__ Jemary 4, a9l

parconally appeared the above-named __.MJ.C‘JB.E?_L_NQKL“ vd Tracy D. Big
and acknowledged the toregoing instrument 10 be

___their . woluntay act and deed.

L Befora me: é”//
e Notary Pubtc for State of _ Qegon . ———
et My Commissicn Expires: _—_’JLZZ_LQQ____’_——

Eyicmioim.anes READING AND RECEIVING A COMPLETELY FILLED IN AND EXECUTED COPY OF
“PROMISSORY NOTE AT THE TIVE | (WE) SIGNED1T.

AR

S
THES

H

Borrower(s) Initials: VAT -

CONTRACT OF SALE GUARANTEE
| s seifing the irsulated Property 10 the Borror iers under a contract of sale. In consideration for the weatherization materials that will be installed

on the property, | guarantee payment of the note il 1 ree quire the property and the Bomoweers fail to pay Pacific. In addition, to secure this guaranty,
| meeigage any interast | have in the. acitk:

OMNER

STATEOF

)
) ss.
County ot e )

— ._—--____-—_____——-‘________———-— e e

Personally appuared the above-NAmed —e—. v e -
— _and acknowiedged the toregoing nstrument 1o be
vonntary act and deed

Balore me: /

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

' : the 28th day
AD.19 90 119356 . ofclock —__ A M., and duly recorded in Vol. MOO
of . Mortiages - on Page ..5592 .

Evelyn Biehn . County Clerk
FEE $13.00 By NO prpedimse SV Lies Lom ol

Filed for record at raquest of Pacifi; Power & Light
of s March




