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. THIS TRUST DEED, made this
___FREDERICK P. ACKLIN AND MARY
__OF SURVI'YORSHIP :

at Grantor, WILLIAM P. BRAMD:

HMARCH

..9.,0between
HY o

as Beneficiary,
WITNESSETH:
Grantor irrevocabi'y grants, hargains, sells anc conveys to trustee in trust, with power of sale, the property
County, Oregon, deszribed as:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO

in

MCUNTAN TITLE COMPANY, *° hals rew;d?d tHs
fstrument by roquest = a0 27T ? .Jn )_/,:ew
and tas ot examral oo .. . __, . .;;_1 ;, o

or &3 to its effest ipa o
that may be described Ueren.

together with all and singular the tenemwnts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and &all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR TEE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TEN..THOUSAND_AND_NQ/100'S****(10,000.00) == zzmr=z=x

sum of

. 2 s e e m e ——t === = === Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefiziary or order and ma antor, the final payment of principal and interest hereol, it

d de b,
MAY 5, 1990 WITH RIGHTS TQ,FUTURE ADVANCES AND RENEWALS

not sooner paid, to be due and payable 1L

The date of maturity of the debt sicured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the eveat the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by thu gdrantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligaticrs secured by this instrument, irrespective of the maturity dates expressed therein., or

Volmao Page. o618 m.

herein, shall become immediately due and payeble.

To protect the security of this trust d2od, grantor agress:

1. To protect, preserve and maintain sa'd prenerty in good cond.tion
and repair; not to remove or demolish any building rir improvement th-icon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly urd in good and workminlike
manner any building or improvernent which may be -onstructed, damaied or
di-stroyed therean, and pay when due all costs incurred! therelor.

. To comply with all laws, ordinances, regelitions, covenants, condi-
tions and restrictions alfecting said property; if the heneliciary so requerts, to
join in e ind such i ing s s purmant (> the Uniform Coruner-
cial Code as the bereliciary may require and vo pay for liling same in the
proper public office or oflices, as well as the cost i all lien searches niade
by HNing. ofli~ers or searchind agencies as may be deemed desirable by the
beneliciary, - -

. 4. To provide and continuously maintain insurance on the bui'dings
now o< heresfter erected on the naid premises 2gainit loss or damage Dy flire
xrd such other harards nsF.'U ltneﬂ Taca . from: rirme t» time require, in
an amount not s than § L mm e e ., written in
companies acceptible fo the bensficiary, with loss payable to the lattcr all
policies of insurance shall be delivered fo the Lenefcary as svon as inwured;
il the grantor shull lail for any reason to procire anv such insurance ant to
deliver said policies to the beneficiary at least fi'teen  lays prior to the expira-
tiwn of any policy of insurance now or herealter s.aced on said build:.ngs,
the beneficiary tnay procure th: same at grantor’: expease. The amount
collected under any firs or other insurance polity v be applied by benefi-
ciary upon any indebtedness secured hereby an! in such order as benriiciary
may determine, cr at option of heneficiary the entire amount so collectad, or
aty part thereof, may be releasec! to grantor. Such iy olication or release whall
nat eurs or waive any default or notice of deluult hersunder or invalidate any
act done pursuant 1o such notice.

To keep said premises Iree from construction Feos and to pny all
thxes, assessments and other charges that may be I+ ied or assessed uzon or
a jainst said progesty belore any part ol such taxcr, assessments and 1 ther
cirarges become yust dus or delirquent and pionptly delivec receipts tte-ctor
te beneliciary; should the grantor fail to make payrn.nt of any tazes, .;ssess
n enfs. Insurance premiums, liens or other charifes pryable by grantor, either
b+ direct payment or by providing benelicity wita lunds with whica to
n-ake such paymert, beneliciary may, at its ootior, make payment thereol,
aad the amount o paid. with infezest at the rale set lorth in the note sxcured
Asreby, together with the obligations described 'n puaragraphs 6 and 7 ol this
s1ust deed, shall be added to ani become a part of the deit secured by this
trust desd, without waiver o} any rights arisin§ Inxn breach of any ol the
eovenants hereof and for such payments, wth interes' as aloresaid, the prop-
erty hereinbelore described, as iell as the gprantor, shall be bound 1o the
sime extent that they are bourd lor the payment of the obligation h:rein
dascribed, and all such payments shall be immudiatel.- due and payabls with-
o1t notice, and the nonpayment thereol shall, av the -ption of the beneliciary,
sender all sums vecured by this trust deed imnediatcly due and payab’e and
cnstitute 2 breach of this trust deed.

. To pay all costs, [ees and expenses ¢l this trust including the cost
a! title search as well as the otker costs and ecpemies ol the trustee insurred
in conrection wilh or in enlorcing this oblidaticn arc trustee’'s and attcrney’s
fees actually incurred. . . .

7. To appear in and delend any action or jroceeding purporing to
alfect the securitv rights or powers of beneficiuy o1 trustee: and in are suit,
astion or proceedind in which the Beneliciary ©f trusl-e may appear, including
aay suit for the loreclosure of this deed, to piy ali costs znd expens:s, in-
c'uding evidence of title and the beneticiary’s «r trus tee’s attorney’s fers. the
amount of attorney’s lces mentioned in this paadrapt 7 in all cases shal be
tited by the trial vourt and in the event of an app::l Iror any judgment or
decree of the friil court, grantor further adres. to pay such sum as the ap-
pellate court shall adjudige reascnable as the henelx ‘ary’s 6f frustee’s &tfor-
nsv's fees on such appeal.

It is murually agreed that:

A, In the event that any portion or ali »f sai? property shall be 1aken
v.nder the right ¢l eminent doma:n or condemnation, enelcary shall havs the
right, il it so electy, to require that all or anv porti.n ol the monies pa-able
i3 compensation for such takind. which ere in rxcev- of the amount required
t3> pay all reasonsble costs. exgenses and atrorney t lees necessarily pad or
incurred by gdrantor in such proceedings, shal be paid 1o beneliciary and
rpplied by it firt upon any reasonable costs ard expenses ard attorney s lees,
loth in the ria’ and appellate courts, necessa:ily id or incurred by Jene-
lviary in such proceedings, and the halance apple! upon the indelredness
1scured hereby; ard grantor agrecs, at ifs own expeise. fo fake such witions
end erccute such instruments as shall be necssary in odtuning sl coe-
| ensation, promytly upon beneliuary’s request.

9. At apy time and lront time to time upon
liciary, paymenf of its lees and' presentation of thi:

written request oi ene-

deed and the nots for
e ndorserment (in czse of full reconveyances, for cancs ation), without allecting
the liability ol snv person lor the payment ol the indebtedness, trustee may
(8) consent fo thr making of any map or plar ol wid property; (b) ‘oin in

dranting any easement or creating any reslricticn therenn: (¢} join in any
subordination or other agdreement allecting this deed or the lien ar charge
thereol; (d) reconvey, without warranty, all ar any part of the property. The
drantee in any reconveyance muay he desctibed on the Upersan or persony
legally entitled thereto,”” and the recitals therein of any muatters or lacts shall
be conclusive procl of the truthiulness thereof. stee’s fers for any of the
services mentioned in this paragraph shall be ot less than §5,

10. Upon any delault by grantor hereunler, benvliciary may at any
time without notice, either in p-rson, by adten: or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebited hereby 1, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherw collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and erpenses of operation and collection. including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in vuch order as bene-
ficiary muay determine.

11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage ol the
property. and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hercunder wr invalidate any act done
pursuant to such rotice.

72. Upon delault by grantor in payrnent of any indebtcdness secured
hereby or in his perfermance of any adreemnent bereunder. time being of the
essence with respect to such payment and/or performancs, the beneliciary may
declare all sums secured hereby immediate’y due and payable. In such an
event the beneliciary at his election may proceed to loreclose this truse deed
in equity as a mortgage or direct the trustre to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which rhe beneliciaty may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
propetty to satisly the obligation secuted hereby whereupon the trusiee shall
lix the ritme and place of sale, give notice thereol ay then required by law and
p;ocefsd to foreclose this trust deed in the manner provided in ORS 86.735 to
86.795.

23. After the trustee has commenced forcclusure by advertisement and
sale, anf at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS §6.753, may cure
the defuult or defaults. If the default consits of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than surh portion as would
not then be due had no delault occurred. Any other defauit that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shali pay to the benzficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lees n-t evzeeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and ar the time and
place designated in the natice of sale or the time to which said sale may
be postyoned as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash. parable at the time ol sale. Trustes
shall deliver to the purchaser ity deed in form as required by law conveying
the property so sold, but without any covenant or warrunty, express or im-
plied. The recitals in the deed oi any matters ol fact shall be conclusive prool
of the truthlulness thereol. Any person. excluding the trustee, but including
the drantor and beneliciary, may purchase at the xale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apoly the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a rezsonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed. (F) to all persons
having recorded liens subsequert o the intersst ol the trustee in the trust
deed as their intetests may appear in the order of their priority and (4) the
surplus, it any, 1o the grantor ur to hitv successar in irterest entitied to such
surplus.

6. Beneficiary may frcen fume to Lume appoint 3 successist or succes-
sors 1o any trustee named hersin or tn anv successor trtistee appointed here-
under. Upen such appointment. and withsut convejance to the succeswr
trastre. the larter shall be vested with all title. sowers and duti=r conlerred
upon any trustee herein named or appointed hereunder. Exch such appointment
and substitution shall e made by written tastriment executed by beneticiary,
which., when tecorded in the nwrtdade rec rds of the county or counties in
which the property is stuared. 1hail Yo comiusive prool of proper appointment
0f the nmYessoe frusles.

17, Trustee accepts thix tous? when this deed. duly evecuted and
acknow/edged s made a publiz record as provided by law. Trustee is not
obligated to potify any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which drantor. bencficiary or trustee
shali bs a party unless such action or proceeding is brought by trustce.

1IO7E:
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. . The grantor covenants and' agrses to and wifh the beneficiary and those claiming under him, that he is law-
fully seized! in fee simple of said ‘described real property and has a valid, unencumbered title thereto

and that he will warrant and forsver defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reprasented by the above described note and this rruse deed are-

ORI R KX 01 0IOKX XX E K IO NS K RO RHX KSEK XANXNAX RSHEXDETEX X

b) for an orgdanization, or (evan if ¢rantor is a naturcl person) are for business or commercial purposes.

This deed applies to, inures to the banefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term bencliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminire and the nouter,..ind the singular number includes the plural.

IN WITNESS WHEREOGI", said grantor has hereunto set his hand the day and year first above written.

7 ]
* IMPORTANY NOTICE: Dolete, by lining out, whitliever warrenty (o] ot (b} is = 7 ? * /
not epplicable; i nty (a)l is applicablo ond the beneficiary is o creditor FREDERI

5 it
as such word is defined in the Truth-in-lerding Act and Regulation Z, the
beneficiary MUSY comply witls the Act and Regulation by making required .. S
disclosures; for this purpose use Stevens-Ness Forrs No. 1319, or stvivalent. MARY L
If compliance with the Act is 1ot required, disrege-d this netice. *

CK P. ACKL ¢ -
[ C/gf"‘/“’
/{%m ?(“ﬁ

{1f the signer of the cbove is a cotporation,
vse the form of ¢ cknowledgement opposite.)
STATE OF QREGON, ) STATE OF OREGON,

»County of ... /(/4 i ‘L RN .. ;SS. County of .. e I
" This instrument was acknowleddsd bwlore me on This instrument was acknowledged belore me on
S ,"«"‘?&t'tc,‘ﬂiﬁ;, L T =R : 19 by
g ,irr"&::"’.g!_‘ . / -4ck/l - anel . as.
%’f:‘ f'?)3’4"- el of
S X 2t . .

Notary .Pu’éllt tor Oregor; thn:) Public for Oregon ‘

o

171 g

(SEAL)

PSR
o

BN
My commission expires: 'f -/~ ? o My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only \rhen abiigations lrove been paid.
TO: e - e e, T'rustes

The undersigned is the legal owrer ar¢ holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are Jirected, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, lo cencel ull evidencs: of indebtednass secured by said trust deed (which are delivered to you
herewith togethsr with said. trust deed) &nd ic reconvey, without warranty, rto the parties designated by the terms of said trust deed the

estata now held by you under the same. Ma:l recarveyance & documents to .
DATED: . - . R § 5
" Beneticiary

De net less ar destrey this Trust Deed OR Ti{E NCIE which it sacvres. Both must be dolly-nd te the trusiee for ion before re yonca will be made.

TRUST DEED TATE OF OREGON, }ss

(FORM No. 8$81) ounty of
STEVENS-NIB: LAW PUB. CO.. PORTLAND, ort. 1 certify that the within instrument

_FREDERICK P. ACKLIN . . |
_MARY. L. ACKLIN
_SOUTH_VALLEY STATE BANK,. . |

SI/.CE RESERVED in bool:/reel/vc
FOR or as lee/file /instru-
RECORDER'S USE ment/microfilm/re%{ion No .
Record of Mortgages ofsaid County.
BN { Witness my hnm}\pnd seal of
Bonoliclary . ~
== County affixed.

AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK
5215 SOUTH 6TH STREET




EXHIBIT "A"

A TRACT OF LAND SITUATED IN THZ NE: NWi OF SECTION 25, TOWNSHIP 39
SOUTH, RANGE 9, EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY,
OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTH LINE OF HENLEY ROAD, SAID POINT
BEING NORTH 00 DEGREZS 11' 20" EAST 30.00 FEET AND SOUTH 89 DEGREES
33" 0C" WEST 200.00 FEET FROM THE SOUTHEAST CORNER OF THE NEX NWi

OF SAID SZCTION 25; THENCE SOUTH 89 DEGREES 33'00" WEST ALONG THE
HORTH LINE OF HENLEY ROAD, A DISTANCE OF 245.00 FEET; THENCE NORTH

01 DEGREES 55'00" EAST A DISTANCE OF 690.82 FEET TO THE SOUTHWESTERLY
RIGHT OF WAY LINE OF THE BURLINGTON NORTHERM RAILROAD; THENCE SOUTH
47 DEGREES 56'22" EAST ALONG SAID RIGHT OF WAY LINE A DISTANCE OF

301.05 FEET TO A %" IRON PIPE; THENCE SOUTH 00 DEGREES 11'26" WEST
A DISTANCE OF 485.83 FEET TO THE POINT OF BEGINNING.

E{CEPTING THEREFROM THAT PORTION CONVEYED TO THE UNITED STATES OF

AMERICA BY DEED DATED APRIL 26, 1933, RECORDED JUNE 7, 1933 IN VOLUME
101 AT PAGE 138, DEED RECORDS CF KLAMATH COUNTY, OREGON.

W

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 28th
of March AD,19_9) ar__2:17 o'clock PM., and duly recorded in Vol. M90
of —.Mortgages _ __ _ onPage _3618 .
Lo Evleyn Biehn | County Clerk
_FEE  $18.00 C ‘ By M2 msetewo YLt bl ans

day




