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and

as Grantor,
ey

WITNESSETH:

Grantor irrevocably

grants, Largeins, sells and conveys to trustee in trust, with power of sale, the property

Counry, Oregon, described as:

Loz 3, Block 13, 2nd AIDITION TG
of Klamath, State of 0Or.:gon.

NIMROD RIVIR PARK,

in the County

EXCEPTING THEREFROM the Westerly 80 feet of said lot.

CODE 010 MAP 3611-1130 'L 1200

tog:ther with all and singular the tenemerts, hareditaments and appurtenances and all other rights thereunto belonging or in anywise

now* or Aereafter appertaining, and the rents,
tion with said real estate.

is:ues and profits thereof and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECUKIN(G; PERFORMANCE of each agreement of grantor herein contained and payment of the

sun: of

($41,000.00).

not» of 'even date herewith, pa yabAle to benu.lic;a.ry"-gr ordetand
not sooner paid, to be due and payable aiz meturi

FORIY ONE THOUSAND. & NO/10U: -

«....Dollars, with interest thereon according to the terms of a promissory
rade by grantor, the final payment of principal and interest hereof, it

ty.of Mote

, 19 .

The date of maturity ol the debt secured by this instrumant is the aate, stated above, on which the final installment of said note

becomes due and payable.

Ta protect the security o} this trust deed, drartor agrees:

. To protect, preserve and maintain sail prope-ty in dood condi
and repair; not to rermove or demolish any building or improvement thercon;
nat ‘o commit or permit any waste ol said property.

To complete or restore promptly and in 4od and workman'ii-e
manaer any buildingd or improvement which may be constructed, damaged or
destroyed theceon, and pay when due all costs incuried th-refor,

3. To comply with all Jaws, ordinances, re¢dulai ns, covenants, condi-
tion: and restrictions atlecting said property; if tiu: beneliciary so requests, 1o
Join in executing such financing statements pursuart to the Unitorm Comurer-
cial Code as the bencticiary may require and to pay for liling same in te
propsr public ollice or oflices. as well as the cost of &l lien searches mac'e
by riling otlicers or searching agen:ivs as may Ho dexned desirable by ke
Beneliciary.

To provice and continuossly maintair insurence on the buildin’s
now or hereafter erccted on the said premises aganst 'css or damage by lire
ard wuch ather hazards as’ the, beneliciary may L'(lrjn.tvl: ‘e to lime require, in
ar: amount not less than af) 3 cow .., written in
omyanies acceptable o the AIAPUEADLE W O e o ke Taaren i
policies of insurance shall be delivered to the bensticizrs as soon as insurs!;
if the grantor shall lail for any reaon to procuts any ruach insurance and 10
deliver said policies to the beneliciaty at least filtern d.y s prior to the exp:ra-
vion of any policy ol insurance now or herealter plaird on said buildirgs.
the bencliciary may procure the name at grantr's cipense. The amonit
colleted under any tire or other inwrance policy may ‘e applied by bensli-
ciry upon any indebtsdness secured hereby and in sucl. order as beneficiuy
may determine, or st opticn ol bensticiary the enlire &1 ount :w collected. «r
afry sart thereol, may be released tc drantor. Such app'i-ation or release s)all
1ot ture or waive ary default or notice of default \‘erevr der or invalidate cn ¥
it t'one pursuant to such notice.

To keep said premises lree from consteiction liens and to pay a'l
taves, ascevsments and cther charger that may be levied or assessed upon cr
A§ainst said propertis belore any pirt of such tates, a sessmerts and ofivr
charjies become past due or delinquent and promp-ly deliver receipts therelcr
to beneficiary; should the grantor fail to make paymert ol any taxes, assts: -
ments. aurance premiums, liens or other charfes payid:le by grantor, eitiwr
by cirect payment or by providing beneticiary vith iands with which (o
ke such payment, beneliciary mey. at ita opticn, ni:ke payvment thereo’,
and che amount so gaid, with interest at the rate st foth in the note secure!
herely, togrther with the obligations described in paragrophs 6 and 7 of ths
trust deed, shall be aclded to and brecome a part ¢l the debt secured by this
teust deed, without waiver of any rights arising I'om Lzeach ol any of ths
covepants hereol and for such payments, with inteiest i aloresaid, the prog -
erty hereinbelore duescribed, as well as the drantcr, saoll be bound to ths
sarne extert that they are bound for the paymert ol rhe obligation herrin
clesce:bed, and all such payments shull be immediastely (i.e and payable wirh-
cu? rotice, and the ronpayment thero! shall, at th: op'i'n of the beneficia-y,
render all sums secured by this trust deed immediately «fue and payable and
constitute & breach ol this trust deed.

6. To pay al’ costs, {ees and expenses of this trist including the cost
of title search as we!l as the other costs and experses ui the frustee incursed
in connection with or in enforcing this oblidation and tristee’s and attornes s
sey cctually incurred,

7. To appear in and defend any action w prec-eding purporting to
allect the security rifghts or powers ¢f beneliciary or teincee; and in any suit,
actior: or proceeding tn which the beneliciary or tiustee a-ay apsear, includin,}
any wuit for the forcclosure of this deed, to pay .l ci-ts and expenses, in-
cludinyg evidence of title and the beneliciary’s or tiustec’s attorney’s fees: the
amount ol attorney’s fees mentianed in this paragraph 7 in all cases shall b
fixed by the trial courr and in the event of an apyeal from anv judgment a-
decres of the trial court, grantor fuither agdrees (o pay ruch sum as the ap.
pellnts court shall adjinige reasonabie as the beneiiciary s or trustee’s aftor
ney’ s lees on such appeal.

It is mutually ageeed that

8. 1o the event that any portion or all of ~iid property shall bo takert
under the tidht ol eminent domain ot condemnation, bene:iciary shall have the
righe, it it so_elects, to require that all or any poriion i the mionies payable
as compensation for such taking, which are in excess or the amount required
{3 pey all reasonable costs. expenses and atforney’s fes. necessarily paid v.-
incurred by grantor in such proceedings, shall be pac to beneliciary a=!
applicd by it fiest upon any reasonable costs and eipense. and attorney’s fess,
Lborh in the trial and appellate courts, necessarily paid ¢t incurred by bene-
Lciare in such proceedings, and the balance appled upon the indebtedness
secured hereby: and grantor agrees, at its own eipense. 0 tahe auch actions
and oxecute such intruments as shall be neceasary in obtaining such comn.
persation, promiptly upon beneliciary's request,

9, t any time and lrom time to time upon written request ol bere-
liciar:s, payment of its lees and presentation of this de-d and the note fo-
eadorwment (in case of full reconveyances, for cancallation), wirkout altectiy:
the liability of any person for the payment of the indelsedness, trustee maay
(a) consenr to the muaking of any map or plat ot said property: (b) join ir:

granting any easernent or creating any restriction thereon; fc) ioin in any
subordination or other adreement alfecting this deed or the lien or charge
thereol; (d) reconvey. without warsanty, all vr any part of the property. The
drantee in any reconveyance may be described s the “person or persons
lejfally entitled thereto,” and the recitals there'n of any marters or facts shall
be conclusive prool of the truthfulness thereof Trustec's feas for any of the
services mentioned in this paragraph shall be not less than §3.

Upon any delault by grantor hereunde-, bendficiary may at any
time without notice, either in person. by agent or by a raceiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possesvian of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid. and apply the s<arme,
less costs and expenses of operation and collection, including reasonable attor-
nex’s fees upon any indebtedness secured hereby, and in such order as Bene-
ticiary may determine.

11. The entering upon and taking possessron of said property, the
collection ©f such rents, issues and prolits, or the proceeds of lire and other
insurance golicies or compensation ¢r awards for any taking or damade of the
property, and the application or relsase thereol as afcresaicd. shall not cure or
waive any delault or notice o delyuit hereusvler cr invalidate any act done
pursuant tc such notice.

F2. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreemient hereunder, time beind of the
esrence with respect to such payment and/or pecforrance, thy beneficiary rmay
declare all surns secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed ta loreciose this trust deed
in equity a3 a mortgage or direct the frustee 10 loreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, eithier at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to loreclose by advertisement and sale. the beneliciary or
the trustee shall execute and cause ro be recordsd his written notice of default
and his election to seill the said described real property to satify the cbligation
secured hereby whereupon the trustee shall lix the tim= and place of sale. dive
natice thercol as then required by lLuw and praceed ‘o foreclove rhis trust deed
in the manner provided in ORS 8§6.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and a¢ any time prior to 5 dax: belore the dare the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the delault or defaults. Il the default consists ol a failure to pay, when due,
sums secured by rhe trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had ro delault occurred. Any other delault that is capable of
being cured may be cured by tenderingd the perfocrmance reguired under the
obligation or trust desd. In any case, in addition to curing the defavlt or
defaults, the person eflecting the cure shail pay to the beneticiary all costs
arud expenses actuzlly incurred in enlorcing the obligation of the trust deed
together with trustee’s and atforrey’s lees not exceeding the amounts provided
by law.

14, Otherwise. the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in ome parcel or in separate parcels and shall sell the parcel or parceis at
auction to the highest bidder for cash, payabl~ at the tinte of sale. Trustee
shall deliver to the purchaser its deed in form as required hy Jaw conveying
the property so sold. but without any covenant or warranty, espress or im-
plied. The recitals in the deed of any matters of facz shall be conclusive proot
of the truthfulness thereol. Any person, excluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

153 Aen truslee sells pursuant to the powers provide! herein, trustee
shall apply the proceads of sale ta pavment of (1) the erpenses of sale. in-
chuding the compeesaton of the frusfee and a seawnable charge by trustes’s
attorney, (1) to the oblidation secured by the trust deed, (43 10 all persona
having recorded lieny subsequent t¢ the interest ol the trustee in the frust
deed as their interists may appear w0 the order of their prioeity and (4) the
surplus, it any, to the grantor or to his succes-or in inferest entitled to such
surplus.

16. Beneliciary may Irom time to time apooint a sugcessor
sors to any trustee named herein 0r 10 any succCessdr Irustea azos
under. Upon such appointment, and without convevancs ro
trustee, the latter shall be vested with all title, powers and du:
upon any trustee herein named or appointed hervundsr. Each wuch appoin».'l‘nrn.’
and substitution shall b= made by written instrumert siecuted by beneficiary,
which, when recorded in the mottiage secords of the county or counties in
which the property is situated. shall be conchusive proot of proper appointment
ol the successor trustee.

rustee accepts this trust when this decd. duly executed and
achknowledged is made a public record as provided by law. Trustee is not
obligated ro notify any pariy Bereto of pending sale under any other deed of
frust ar of any acrion or proceeding in which drantor, beneliciary or trustee
shall be & party unless such action or proceedingt is brought by trustee,

NOTE

The Trust Deed Act provides that the trustee hureundar must be either a4 attorney, who is on active member of the Oregon

o7 savings and loan cssociation authorzed to do business tader the laws of Qrzgon or the United States, a titls :nsuronc
propeity of this state, its subsidiaries, uffiliates, ogent. or > anches, the United S:ates or any cgen:y thereot, cr an esctow cgen
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The grantor covenants and ngreés to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto '

and that he will warrant and forever dofend the same against all persons whomsoever.

The grantor warrants that the procesds 3¢ the loan repressated by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tairily or household purposes (see Important Notice below ),
(b) tor an organization, or (even i grentor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the i»enefit of and binds all parties herelo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
sacured hereby, whether or not named as a berwficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the teminine und the neuter, and .the singular nuniber includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

not applicable; if warranty (o) is applicable ond thy 3ansficiary is o craditor

a3 such word is dafined in the Truth-in-lendir.g Ac: and Regulation I, the ,
beneficiary MUST camply with thie Act and Reguletisn by making rejuired AL [ ... S AAA A
disclosures; for this purp vse St N Fym Mo. 1319, or squivelent. BE{’ERLY P DOLIAR

If tompliance with the Act is not required, disce garcl this notice.

7
% ' G el
* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (o) or {b) is . P ééfé{ /X‘/ C v(“\’o\-/’\
&

{1# the tigner of the otove Is a corporation,
wse the form of acknowiedgement opposite.)

SI"ATE OF OREGON, ) S"ATE OF OREGON,

! : . County of ... . .. ...
"T}m i;)q'lr‘xi.t{;?dﬁ} “Veas acknowledged befcr: me on This instrument was acknowledged before me on .............
e MaTeli23 0 19 90,6y
.BilY ,GivDollar and Beverly .
‘B)liaﬂnw St .
LT N S, 47 /7
4”_,<(\\ . Notary Pulilic icr Oregon for Oregon
"bﬁi g;)\éénisaion expires: A7 commission expires:

mmission Expires Jen, 25, 196+

REQUEST FOR FULL RECONVEYANCE
To be wsed only whei olligations have been paid.

..» Teustee

The undersigned is the legal owner and hiclder of all indebtedness secursd by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistivd. You hereby are dirocted, on payment to you of any sums owing to you under the terms of
raid trust deed or pursuant to statute, to cancel all evidences of indebtedness secursd by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, withour vaarranty, to the parties designated by the torms of said trust deed the

estate now held ‘by' you under the same, Muil rezonveyance and GOCUMONEs €0 ... .........o.ccccooeoeee s L _.

DATED: oo oo ey A9

ry

De not lose er destrey this Trust Desd OR THE NOTE which 1t secures. Belh must be delivered to the hrustee for toncellation before reconveyance wili be made.

TRUST DEED | ' STATE OF GREGON,

[FORM No. 881.1) County of Klamath S8
STEVENS-NESSE LAW PUB, CO.. PORTLAND. ORE. I Cert"fy that the Within ,‘nstrument
was received for record on the 28th.. day
Of wcnsemetBESNL L, 19.9Q,

o'clock

SPACE RESERVED
FOR 663 or as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No.....12818
Record of Mortgages of said County.
Bora h.ca;;"' Witness my hand and seal of
=} County affixed.

Grantor

AFTER RECORDING RETURN TO

Aspen Title & Escrow, Inc. : ' .Evelyn Biehn, County Clerk. ..
600 Main St. NAME TITLE

Klamath'Falls, Or. 97601 Z | BYQatsctene YWiuthealede Deputy

(parer gemtnd




