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THIS TRUST D
JOSEPH D. ROLLI!

_26th

'H UST DEED

Ha\TCH

Volome?l Page.. 567 B

February

, 19.....7.; bet
Not as Lenants in between

camadn

.day of

but Wit r1ght

as Grantor,

INC.

NANCY T,

CTTTLE A WANTY 17

HALL

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

in k1am‘?
The West 873 feet of
South, Range 11
of K]amath
fest,

thv SE 1/4 of

State of Nregon,

CODE 8 MAP 3611-2600 TL 300

surty, Oregon, described &
Sectlon 26,

East of the Willanmette Mer1d1an,

Township 36
in the County

EXCEPTING THEREFROM the South 560

together with all and singuler the tenemnts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR TEIE PURPOSE CrF SECURING
wmot ELEVEN THOUSAND & H3/10

——— - ——($11,000.00) -

PERFORMAI\’CE of each agreement of grantor herein contained and payment of the

T T e e e e e s e e e

Dollars, with interest thereon according to the terms of a promissory

note of even dsate herewith, payable to benetiziary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . .
The date of maturity of the deb¢ socurzd

July 01,

,19..9Q..

by this mslrumnnt is the date, smted above, on which the final Instaliment of said note

becomes due and payable. In the event the iwithin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by thv granfor without lirst having obtained the written consent or approval of the beneficiary,

then, ar the beneticiary's oprion, all obligatiors secured by this instrument,

herein, shall become immediately due and payable.

To_protect the security of this trust decd, grantor agrees:

1. To protect, preserve and maintain sad property in good condition
and repair; not to remove or deniwolish any builfing cr improvement therzon;
not to ccmrmt or permit any waste ol said properiy.

To complete or restors. promptly and ir food and workmuarlike
manner any building or improvement which mayv be vonstructed, damags! or
de srro} cd thereon, and pay when due all costs incarred’ therelor.

‘To comply with all laws, ordinances, reguliitions, covenants, condi-
tions anu restrictiang allectmg said proptrly- if :he bLineficiary so requests, to
join in ex ing such fi purstant to-the Uniform Commer-
cial Code as the. beneliciary may require and to poy for filing same in the
proper. public oflice or ollices, as well as the cast of all lien searches n:ade
by filmg oflicers- or searching agencies as may be d-emed desirable bw the
beneficiary.

4. To provide and continuously mainiain insurance on the bui'dings
now or huem‘rer;‘ erec{tied on lheb said premises a%am‘l loss or damage Ly lire
and such other kazards as ti gu r: 0 time require, in
ar amount not less than $ n fg.b,ié '?I 1”{5.é . »:"rlmen in

ptablie to the b iary, with 13ss peyable to the lotter; all
»hc:u of insurance shal’ be delivered to the benelic. Ay as soon ax incured:
1l the grantor shall lail .or any reason to procure any such insurance awi to
deliver waid pohc..-: to lha bencliciary at least titteen cays prior to the exypira-
tion af any policy ol insurance now or Aerendter pliced on said buillings,
the beneliciary nwy procure the same at grentor s expense. The araunt
collecttd under any lire or other insurance pol:r; mayv be applied by heneti-
ciary upon any indebtedness secured hereby anc' in such order as beneliciary
may determine, or at option of beneliciary the -ntire amount so collected, or
any part thereof, may be released to grantor. Such apnlicaticn or release shail
not cure or waive any delault or notice of defau't hercunder or invalidats any
act done pursuant to such notice.

5. To keep said premises Iree from cor:tructim liens and to pay all
tzxes, assessments and other chaiges that may bde levied or assessed upoan or
ajainst said property before any part ol such taxes, assessments and other
clarges become past due or delinquent and pranptly deliver receipts therefor
to beneficiary; should the grantor fail to make .sayniwnt of any raxes, csess-
memnts, insurance premiums, liens or other charges pavable by grantor,
by direct payment or by providing beneficiar;r witin funds with whick to
rmake such paymen?, beneficiary may, at its option make payvment thereof,
and the amount 30 paid, with interest at the rats set lorth in the note secured
hereby, fogether with the obligations described in par.graphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arisinyl fren: breach ol any ¢t the
covenants hereof and for such payments, with intereit as aforesaid, the prop-
erty hereinbefore described, as well as the grentor. shall be bound to the
same extent that tihey are bound for the payinent «f the obligation ncrein
described, and all such payments shall be immediate’y due und payable with-
out notice, and the nonpayment thereof shall, at the tnotion of the beneliziary,
render all sums sscured by this (rust deed imm diats/'y due and payabl: and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses o.' this trust including the cost
ol title search as well as the other costs amd cxpens: of the trustee incu-red
in connection with or in enforcing this obligatiny anl trustee’s and attorney’s
tes actually incurred.

7. To appear in and defend any action or proceedind purporting to
allect the security tights or powers ol beneliciar¢ or frustee; and in any ruitf,
action or proceeding in which the beneficiary ar truste - may appear, inclading
ary suit tor the lareciosure of this deed, to pry all costs and expemes, in-
cliding evidence nf title and the brnelnctdr) s ar frustee’s atlorney’s fe the
araount of attorney's lees nientioned in this palu[,.rn[} 7 in all cases shal be
tired by the trial court and in the event of ar: apper’ from any judgment or
decree of the trial court, grantor further agrees to vy such sum as ths ap-
pellate court shall adjudde reasonable as the broneliciwy’s or trustee’s artor-
nev's fees on such appeal.

I¢ is mutually agreed that:

. In the svent that any portion or all o} sail property shall be token
under the right ol eminent domain or condemnation, b-neliciary shal! have the
ritht, it it so elects. to require that all or any portior: of the monies payable
as compensation lor such taking, which are in tices: of the amount reguired
to pay all reasorable costs, expenses and attosiey’s ‘ees necessarily paic or
inzurred by grantor in such proceedings, shatll be paid o brnrl:cnn and
applied by it Hirst upon any reasonable costs arx! expenses and attotney's ices,
both in the trial and appellate courts, necessarily prd or incuried by bone-
ficiary in such proceedings, anl the balance aqiplied upon the indebtedaess
sezured hereby: and frantor agress. at its own expese, to take such actions
arid execute such instruments as shall be necessary in obtaining such ¢rm-
prns.'!llon, promptly upon beneficiary’s request.

At any time and from time 1o time upon .vritten request of bone-
ficiary, payma-nr of its {een and peresentation o' this deed and the note for
erdoryerrent (in casre ol lull reconveyances, lor ¢ ince b tion), without aft<ting
the liability ol any person lor the payment ol the mlebrr(lnvn. truster 1may
() comsent to the making ol ame map or plat of sl progerty; (b) joinin

itrespective of the maturity dates expressed therein, or

dranting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement alfecting this decd or the lien or charde
thereol; (d) reconvey, without warranty, all or any part oI the property. The
drantee in any reconveyance may be descril as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5. i

15, Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness hereb} secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or atherwise collect the renis,
issues and prolits, including those past due and unpaid, and apply the sare,
Iess costs and expenses of operation and collection, including reasonable atror-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The entering upon and taking posscssion ol said property, the
collection ol such rents, issues and profits, wr the proceeds of tire and other
insurance policies or compensation or awards for any takimg or damagde of the
property, and the .lpphcﬂmn or release thereof s afocesaid, shall not cure or
waive any delault or notice of detanlt hereunder or imvahbdate any act done
pursuant fo such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hzreunder. nme bemg of the
essence with respect to such pay and/or perf y may
declare all sums secured hereby immediately duve and payablc In such an
event the beneliciary at his election may ploceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the benellc:ar) or
the trustee shall exccute and cause to be recorded his written notice of default
and his election to sell the said described real propecty to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then requmd by law and procyed to foreclose this trust deed
in the maenner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the (rustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by payind the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cur by tvndenng the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in cnlorcmg the obligation of the trust deed
together with trustee’s and attorney’s Iees not exceeding the amounts provided
by law.
v 14. Otherwite, the sale shall be held an the date and at the time and
lace designated in the noucr ol sale or the time to which said sale may
e postponed as provided by law. The frustes may sell said property cither
in one parcel or in separate parcels and skall well the parcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in lorm as required by law conveying
the property so sold but without any covenant or warranfy, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustve, but including
the grantor and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of 1) the expenses of sale, in-
cluding the compensation of the trustee and a reaxonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, () to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any. to the grantor or to his successor in interest entitled to such
surplus.

18, Beneficiary may from time to titne appoint a successor or succes-
sors to any trustee named herein or to any suceessor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trastee, the 2atter shall be vested with all ritle, powers and duties confereed
upon any trustee herein named o1 appointed hereunder. Each such appointment
and substitution shall be made by written instrument exevuted by beneliciary.
which, when recorded in the murtdade recvrds o the county or counties in
which the sroperty is situafed, s3all be auwlndie proot of proper appointment
ol the successor trustee.

17, Trustee accepts this teust whern this deed. duly _evecuted and
acknowledged is made a public record s provided by law. rustes is not
obligated to notily any party hereto of pending ale undee any other deed of
trust or of any action or nmcu'rhnt in which grantor, beaeliciary or trustre
shall be a party unless such action or proceeling in brought by trustee.

HOJTE:
o savings_and feun ossociation authonzed 1o do

property of this store, its subsichanes, alfihates, Ggents ¢

The Trust Deed Act provider that the trustes herdinder rws? be either an chorney. who is an active member of the Qregon State Rar.
ausine.s wnder the laws of Oregon or the Unitea States, o ntle insurance campary owherized to

o bank, trust company

inture title 1o reqal

branches, the Un e States or any ogency |ha:raf or an estiow agent heered vouer ORS &76.585 10 696.585.




The grantor covenants and aﬁrees to and with *he beneficiary and.thqse claiming under him, that he is law-

fully seized in fee simple, of said ‘described real pi'épc;iy and has a valid, unencumbered title thereto

v

and that he will warrant and forever cefend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below), .

(b) fcr an organization, or (even if $-antor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the barelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assijns. The term benwiiciary shall mean the holder and owner, including pleddee, of the contract
secured hereby. whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the naitter. and the singular rumber includes the plural.

IN WITNESS WHEREOI®, seid grantor has hereunto se/t/. s hand the day and year first above written.

PN : /1 ’

+ IMPORTANT NOTICE: Delate, by lining out. whichever warranty la} or (b) is 1«7 / N Afd/ -
not opplicable; if warranty {¢) is applicable ane/ 1he beneficiary is o creditor H .

as suth word is defined in the Truth-in-Leadiny Act and Regulation Z, ¥ 1Jos H D. RO]I" INGS
beneficiary MUST cemply with the Act ancd Regulatien by making reqyfred \ 7

disc! ; for this purp use Stevens<Neis Furm No. 1319, or ogaivalent. RO

If compliance with the Act is not required, disrejurd this notice. -

lll tha signer of the obove is o corporation,
Use the form of acknowledgament opposite.)

STATE OF OREGON, STATE OF OREGON,
County of ... - ... //L’r”'lfrj‘/ i County of ..o )

This in_stmr_zient.w;as c'.knowlec':ged'beiow me on This instrument was acknowledded belore me ONl ..ot erion oo
e Y, 19 L e o BY o eee e e e

Yy
: ;.. Notary Publié for Oregon Notary Public for Oregon
~ R (SEAL)

>
3. R ‘ - .
'My‘comm:;u:ongkprres: W R 9/ 1972 My commission expires:
P S

REQUEST FOR FULL RECONVEYANCE
1e be used orly when sbligaticns have been paid.

TO: . .. . SO U P PR R Trustee

The undersigned is the legal ovner and holder of all indebtedress secured by the foregoing trust deed. All sums secured by said
trust deed kave been lullv paid and satislied. You hereby tre directed, on payment to you of any sums owing to you under the terms of
‘ssiid trust deed or pursﬂant to statule, vo cancel all evidsaces of indebtedness secured by said trust deed (which are delivered to you
herewith {ogether with said trust deatl) and to recoavey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the saine. I [ail roconveyance and documents to .

DATED: ... ey 19

T Beneficiary

De 13l lose or dustrey this Trust Deed OR 1K £ NOTE which it secvres. Both must be deliversd te the truslee for congsllation befare reconveyante will be made.

TRUST DEED
(FORM Ne. 381} ‘ . County of
srevinsnEns Liw P8 0. PORTEAR D Y I certify that the within instrument
was received for record on the ..28thday

Marel s ,19.90.,

at ...
'SPACE RESZRVED in book/recl/volume No. WMea.

FOR page or as fee/file/instru-
RECORDER'S USE
: | : Record of Mortgages of said County.
Witness my hand and seal of i

Denel ciary N
== County alfixed. \
|

. AFTER RECORDING RETURN TO

zASPEN TITLE & ESCROW, INC. __Evelyn.Biehn..County..Glark

600 MPEIN §'I;‘)R§ET NAME . . 1;111’.:‘
LAMATH FALLS, OR 97601 e $13.00_ By sae bt XYt teial e D

T z e T T




