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February

MOUNTAIN TITLE COMP.

& MARGARET H. SPULLER,.

an Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .....Klamath . . S ..Courty, Oregon, described as:

Lot 12 inm Block 46 of TRACT 1184, OREGOX SHORES,

UNIT 2, FIRST ADDITION, according to

the official plat thereof on file im the office of the County Clerk of Klamath County,

Tax Account No. 3507-18AB-4900

tagether with all and singular the tenenents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
row or hereafrer appertaining, and the ients, issues and protits thereof and all fixtures now or hereafter attacked to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

vam of . . FOURTEEN THOUSAND.AID.NO/100=
(%14,000.00)~~

emsmemssomew  Nollars, with interest thereon according to the terms of a promissory

rote of even dare herewith, payable to beneiiciary or order @kl mado by grantor, the final payment of principa! and interest hereof, it

rot sconer paid, to be due and payable . pEy. terms..of note .. L9
The date of maturity of the debr secu r2d by this instrurnent is the deate, stated above, on which the finzl installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by

lerein, shall become immediately due arvl payable.

To protect the security of this trust Jwed, grantor adraos:

I. To protect, preserve and maintain 1aid o-operty in good ccniition
and repair; not to remove or demolish any building or improvement thoreon;
‘20t to commit or permit any waste of said proptrty.

2. To complete or restore promptly und in good and workimanlike
‘nanner any building or improvement which may be constructed, damaged or
Adestroyed thereon, and pay when due all costs ixcurr=] therelor.

3. To ccmply with all laws, ordinance:, re;fu:latio covenants, condi-
sjons and restrictions aflecting said property; if the beneliciary so reque:ts, 1o
Jjoin in im such fi I fs putsuart fo the Unitorm Cornmer-
zial Code as the beneliciary may require and tfo puy for fiting same in the
sroper public olfice or ollices, as well as the cost of all lien searches made
by filing oflicers or searching afencies as msy bo deemed desirable by the
Meneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises agairt loss or damage ty fire
and such other :mzar:; as’ the Peneliciary may In»,ullime fo time require, in
an amount not less than $.. NS A oot , written in

pans ptable to the Fic ,y%'%ﬁg}oss E ga Sle to the lacter; all
policies of insurarce shall be delivered to the hensiiciary as soon as dvsured;
it the grantor shall tail .or any reason to procure uny such insurance ¢nd to
deliver said policies to the beneliciary at least liftecr days prior to the rvxpira-
tion of any policy ol insurance now or hereafter alaced on said budidings,
the beneliciary may procure rhe same at Jranta-'s expense. The amount
collected under any fire or other insurarnce pelicy rmay be applied by heneli-
ciary upon any indebtedness secured hereby and i1 such nrder as beneliciary
may determine, or at option ol beneficiary th: enrire amount so collezted, or
any part thereol, may be releassd to grantor. Such .application or releasc shall
not cure or waive any delfauit cr notice of delault hereunder or invalidaze any
act done pursuant to such notice.

5. To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that mas be :vied or assessed upon or
against said property belore any part ol such terss, assessments arnd other
charges become past due or delinquent and p-omgt'y deliver receipts therefor
to beneficiary: should the granror lail to maks payment of any taxes. assess-
ments, insurance premiums, liens or other chirges nayable by grantor, either
by direct payment or by providing beneliciary with funds with which fo
make such payment, beneliciary may, at its optisn, make payment thereol,
and the amount so paid, with interest at the 1ate se: forth in the note secured
hereby, togethes with ihe obligations describa! in paragraphs 6 and 7 of this
¢trust deed, sha'l be added to und become a jart 6! the debt secured liy this
trust deed, without waiver of any rights ariting from breach of any of the
covenants hereof and for such payments, with inter-st as aloresaid, the prop-
erty hereinbelore described, as. well as the  {fran: shall be bound to the
same extent tkat they are bound for the piyme of the obligation herein
described, and all such payments shall be imuneditely due and payable with-
out notice, and the nonpayment thereof shall, at th: option of the beneficiary,
render all sums secured by this trust deed inmeciately due and payatle and
constitute a breach of this trust deed.

6. To pay all costs, fecs and expense:: of this trust including tae cost
of title search as well as the other costs and -exp:nses of the trustee imcurred
in connection with or in enforcing this obligation and trustee’s and attarney’s
lees actually ircurred. :

7. To nppear in and delend any action 3~ proceeding purporting fo
alfect the security rights or pewers of benelitiary cr trustes; and in any suit,
action or proceeding in which the beneliciary  or trustee may appear, in:luding
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and (he beneficiary™ or l-ustec’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an as~eal from any judicient or
decree of the trial court, drantor further agrees fo pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or truster's aftor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of taid property shall be taken
under the right of eminent dornain or conden nation, beneliciary shall have the
right, it it so_elscts, to requirs that all or aty po tion of the monies payable
as compensation for such taking, which are in eucess of the amount required
to pay all reasonable costs, expenses and attorrev’s lees necessarily paid or
incurred by jrentor in such proceedings, shall e paid to benelici
applied by it lizst upon any tessonable costs and «1penscs and attornes
both in the tris] and appellate courfs, necewarily id o- incurred by bene-
ficiary in such proceedings, and the balarwe apypled upon the indestnines
secuted hereby; and grantor afrees. at ity own o3 pengs, o take such actans
and execute iuch instrumenti. as shall be iwecesyzy In obtaining sxh com-
pensation, promptly upon bereficiary’s request,

9. At amy time and lrom time to tine vpon writlen request uf bene-
ficiary, paymen? of its fees uand presentation of :his deed and the note for
endarsement (in case of full 1econveyances, lor carcellation), without uffecting
the liability ol any person for the paymen( of th+ indebtedness, tris‘ee may
(a) consent 1> the making o' any map or 1slat 5¢ said property; (b) join in

: the grantor withou! ftirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all oblgaticnas secured by this instrument,

irrespective of the maturity dares expressed therein, or

granting any easement or creating any restriction thereon: (c) join in any
Subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee In any reconveyance Inay be described “as tha ‘‘person or persons
legally entitled thereto,” and tke recitals there'n of any matters or facts shall
be conclusive proof ol the truthfulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than 5.

. 10. Upon ‘any delault by grantor hereunder, beneficiary may at any
time without notice, either in person., by adent or by a receiver o be ap-
pointed by a court, and without regard to the adequacy of any security lor
the inGebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof. in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said propesty, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agresmen: hereunder. time being of the
essence with respect to such payment and/or perlormance. the beneficiary may
declare all sums sccured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this frust deed
in equity as a mortgade or direct the trustee to foreclase this trust deed by
advertisemnent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equiry, which the bereliciary may have. In the event
the beneliciary clects to foreclose by advertisement and sale, the beneliciary or

and czuse to be recorded his written notice of detault

he said described real property ta satisty the obligation
secured hereby whereupon the rrustee shall tix rhe time and place ol sale. give
notice thereol as then required by law and proceed to foreclose this trust deed
in the .nanner provided in ORS 86.735 to 86.795. A

13. Alter the trustee has commenced foreclasure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. Ii the default consists of a lailure to pay, when due,
sums secured by the trust_deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the detault or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation ot the trust L!eed
tofether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

¥ I Otherwise. the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the tune of sale. Trustee
shall deliver.to the purchaser its deed in fore as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person. excludind the (trustee, but including
the grantor and beneliciary, may purchase at the sale.

" When trustee sells pursuant to the powers p.ovided herein, trustee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
.eluding the compensation of the trustee and reasonable charge by trustee’s
attorney, (21 to the obligation sccured by the trust deed. 3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust

heir interests may appear in the order of their priority and (4} the

any. to the grantor or to his successor in interest entitled to such

16. Beneliciary n. from time to tine appoinz a sUCCeSsOf Of SUCCes-
sors to any trustee named herein or to any suCCessor trustee appointed here-
Upon such appaintment, and withour conveyance to the successor

. the latrer shall be vestad with 2l title, poners and duties conferred
upon any trasiee b ted Persurder. Each such appointment
and substituthon Baii b mande by wmr i wer? rievuted by beneliciary,
which, when recarded in the maorfdade centrds o the counfy or counfies in
WhiH the property s situated. hall be conclusce provi of proper appointment
o the succeusor trustee.

17. Trustee accepts this frust when ihis derd, duly executed and
ackpowledged is made a public record as provided by law. Trustee is nol
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Acr prasides that the tistec rereunder must be sither an ancrﬁ:y, who is on cctive membe- of the Qregon State Bar, o
R s of Cregon or the United States, ¢ ¢t
property of thiy sate, ifs subsiiaries, affiliats:, oge-ts or bronches, the United Srates or ony agency thereof, or on escrow ogent ‘icensed under ORS §96.5

or scvings gnd loon essociation outhorized fo do ix.siness uader the I:

, trust company
s insurance company: cuthorized to insuce title 1o real
s &$4.585.
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“Thé grantor covenants and agrees tn" and with the beneficiary and those claiming under him, that he is law-
fully .seized in feo simple of said described real property and has a valid, unencumbered title thereto i

and that he wiII: warrant and forever defend the same a4ainst all persons whomsoever.

The grantor warrants that the proceeds of tha loan representad by the above described nofe and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below
(mwmmymwﬂ.mmm&emw

This deed applies to, inures fo the benstit cf and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal repr tatives, rs and assigns. Thz term beneficisty shall mean the holder and owner, including pledgee, of the contract
secaarod hereby, whether or not named as a beneficiary herein. In coastruing this deed and whenever the context so requires, the masculine
gorder includes the feminine and the neuter, and the sinfular number includes the plural.

IN WITIVESS WHEREOF, said grantor has herzunto set his hand the day and year first above written.

* [JAPORTANT NOTICE: Delets, by lining out, whichaver varranty (a} or (b} is
not applicable; if warranty {a) is applicable and the baneficiary is a credifor
at suzh werd Is defined in the Truth-in-lending /\ct «nd Regulation Z, the
bunaficiary MUST comply with the Act and Regulation by making required
disclasures; for this purpose use Stevens-Ness Form No. 1319, or equivalant.
1f compliancs with the Act is not required, disregard thi:. notico.

{1 the signer of the cbova is o corporation, R Clair_eann Ferrier

vse the ferm a! acknowled gement opposite.)

STATE OF ORSMXACALIFORNIA ) | ST4TE OF OREGON,

Yn SR 3?&%223%8?%%%%' Sl D

Staze of &JZ‘MM }f On this the / day of ﬁ?ax els . 19,2Qbefore me,
SS. ; N — R
| ‘.P/\u:y 8- F,QAIM*/C’QO-M"MFW
7 I

the undarsignéd Notary Public, personally appeared

County of O Aar-ga-

HOUSEHOLD
BONMEE sh.

< P {1 personally known to me
OFFICIAL SEAL i provced to me on the basis of satisfactory evidence
,,JA’ZY“E',S;‘}CK- STETTER to be the person{s) whose name(s) . _ _subscribedtothe
1€ ~ CALIFORMN! RO .
ORRHGE COUNTY ORMIA ) within irstrument, and ack.nc‘)wledged that ___._ ___executedit.
Wy comm. explns FEB 22, 1§94 WITNE§§ny hand and official seal.
/

e [otic. . etz

Notary's Signature

ﬁﬁ @m@mm%lmﬁm?!mmw
GENEIAL | CXNCYWLEDGMENT FORM ‘ s .
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’ Benelici;lry V

Do not lase or atlirnr this Trust Deed OR THE NOTE v hich it sacures. Roth rwst be deliverad te the trustes for

before r will be made.

==
i
{

; TRUST DEED | STATE OF OREGON,

C(romM Meo mav); Tt L ’ " County of Klamath

| ATHEVANS NESS 1AW PUJ.CO.. POUTLAND, ORE. .

ss.

= : I certify that the within instrument
FERRIER & CLAIR qu was received for record on the 29th

of March
b3 musla N :
"'ﬂ\'(;g‘whzj't/ll;j U“’C'W"Q'-?-'(’fbﬁ;"‘;;"' SPACE RESERVED in book/reel/volume No.
ROl & HARGARET FOR page 2811 or as fee/file/instru-
.8 LENNE“'EULLER SOt iR A L RECOFDER'S USE - - ment/microfilm/reception No. ...} 288
3?&1‘1‘3% 'zs 0X (37 A Record of Mortgages of said County.
Chilogain ORI B | e, T Rend e sl of
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GLENH E. & MARGARET H. SP ULLEF. - ...Evelyn. Biehn,.County. Clerk ..
E.C 30, Box 127A ’ NAME TITLE

Chiloquim, OR 97624 SO st e TN rikeralars Deputy




