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THIS CONTRACT, Made this .........26th.day of . March vy 19.90..., between
i Eidon. M. .Davis.and..Ina.M..Davis

....... ..., hereinafter called the buyer,
WITNESSETH: That in consiceration of the murual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer andK{he buyer agrees to purchase from the seller all of the following described lands

and premises situated in o Rlamata County, State of .....0r8don , to-wit:

Lot Ong (1), Block T™wo (2), Riddle Acres, Crescent, Oregon,
according to the official plat thereof on file in the office
of the County Cleck of Klamath County, Oregon.

TOGETHER, with personal property which is affixed to the land:

1973 FLEETWOOD Custom 4D 3-bedroom 24x60 mobile home, serial
#4D00424350264, licenss number X88986.

TAX ACCT. NO. 2408-36DC-4000
for the sum of . EN THOUSAND NINE _HUNDRED and 00/a00 Doliars ($.19..900.00.)

(hereinafter called the purchase price) on account of wiich ...
Doliars (§ ) is paid on the «xecution hereof ( the receipt of which is hereby acknowledged by th
'sel]er); the buyer agrees to pay the remainder of said purchase price (to-wit: $16.958.94. ) to the order of
the seller in monthly payments of not less than ..mm=s —~THREE._HUNDERD.. AND 00/100===

00 y Month

and continuing until said purchase price
fecred balances of said purchase price sha'l bear interest at the rate of ...10%.. per cent per annum from................

Aar.ll.ls' 199041 paid, interest to bz paid. _Monthly .. . . and* % ibnci:gd;‘:\ié)l‘u:dtc‘il in the minimum

monthly payments above required. T.axes on said premises for the current tax year shall be prorated between the
par'ies kereto as of the date of this contruct.

The buyer werrants to and covenants with the se ¢ that the real preperty described in this contract is
2(A) primarily for buyer's prrsonal, family or hou-ehold purposes. . R
(B) lor an orjanization or (even if buyer i a naiural person) is for business or commercial purposes.

The buyer shall be entitled ta possession of sud lads on . D'IarC}l - 26 FRUUURUOR 199 0 , and may retain such possession so 'ong as
Buyer is not in default under the terms of this concract. Tie buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
tAereon, in good condition and repair and will nor wifer or permit any watte or strip thereol: that buyer will keep seid premises free from construction and all
other liens and save the seller harmivss therefrom and relraburse seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that
bBuyer will pay all {axes herealter levied against said picoerty, as well as sll water rents, public. churges and municipal liens which hereafter lawiully may be
imposed upon said premises, all proraptly before thr sar1: or any part therco! become past due; that at buyer's expense, buyer will insure and keep insured all
builings now or hereslter erected on said premiscs again-t loss or damage by fire (with exterded coverage) in an amount not less than § ... ZC,O{::.CO .
in a company or companies satisfacrory to the seller, with loss payable Lirst 1o the seller and then to the buyer as their respective interests may ‘appear and all
policies of insurance to be delivered 1o the seller as socr as innured. Now if the buyer shall Zail to pay any such liens, cosis, water rents, taxes or charfes or 10
procare and pay for such insurance, the sellee may 1o so and any payment 0 made shall be wdded to and become a patt ol the delit secured by this contract and
shall bear inferest al the rate aforesaid, without waiver, kJN‘!N‘,’/ﬁ any right arising to the seller lor buyer's breach of contruct,

The seller agrees that at selles’s expense and within .~ day's from the date hereol, seller will furnish unto buyer a title insurance policy insuring
(in an amount equal io said purchase price) markezable title in and to said premises in the seller on or subsequent to the date of this agreement, save and
ercent the usual printed pli and the buildit:g and other restrictions ard sasements now of record, if any. Seller also agrees that when said purchase price is
tully paid and upon request and upan surrender oi thit. agreetrent, seller will deliver a good and sulficient deed conveying said premises in fee simple unto the
buyer, buyer’s heirs and assigns, frec and ¢lear of encumirrances as of the dats hereof and tree and clear of all encumkbrances since said date placed, permitted or
arisiag by, through or under seller, eicepting, however, th: said sasements, rostrictions and the taxes, municipal iiens, water rents and public charges so assumed by

the Auyer #nd further excepting all liens and encumidrance s creaizd by the buyer or buyer's assijns.
(Contiaued on reverse)

* IMPORTANT NOTICE: Deleis, by lining out, whicho sr plv-ase end whichever wurranty (A} or {8} is not opplicable. If warronty {A) is applicable ond if the seller is o
creditor, as such wortl is defined in tho Truth-in-lending Ac! and Rejulation Z, the seller MUST comply with the Act and Regulalion by moking required discl ; for this
Rurp sse, use Stevens-tiess Form No. 1319 or similar. . .
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And it is underntcod and agreed between said parties that time is of (A essence of this contract, and in case the buyer shall fail to make the paymenis
above txquired, or any ol them, punctunlly within 20 c'ays 3’ the time limited therefor, or 1ail to keep any ¢ herein ineid, then the seller at seller’s
option Lhall have the fo Howing rights:

#1) To declare this contract cancelled for defult arc null and void, and to declare the purchaser's rights forleited and the debt extinguished, and to retain

sums previcusly paid hereurder by the buy er;®

12) To declate the whole unpaid principal balince o! said purchase price with the interes? thereon at once due and payable; and/or

t3) To loreclos: this contract by suit in equitv.”

In any of such cases, all rights and interes? crented cr then existing in lavor of the buyer as against the seller hereunder shall utterly cease and the right
fo the ossession of the premises above Gescribed and all ctuer rights acquired by the buyer hercunder shall revert to and revest in said seller without any act ol
rentry, oc any other ect of said reller to be performed ard without any right ¢! the buyer of return, 7 jon or jon for moneys paid on account of
the putchase of said property as absolutely, fully and perlcily as if this contract and such payments had never been made; and in case of such default all pay-
ments 1 heretofore made on this contract.are to be reta ned b and belong to saic seller as the agreed and reasonable rent of said premises up to the time of
delmilt. And the said veller, in case ol ‘such deiault, shall “ave the right imra diately, or at-any time therealter, to enter upon the land aforesaid, without any
process of law, and take immediste possession thereo!, togetiner with all the immovements and appurtensnces thereon or thereto belonging.

. The buyer further agrees that kiilure by the stller .1 any time to require performance by the buyer of any provision hereof shall in no way atfect seller’s
right A-reunder to enforco the same, nar shall any waiver iy said seller of any Lreach of any provision hereof be held 1o be a waiver of any succeeding breach of
any nuch provision, or as & waiver of the provision its:l.

i
| The true and actual consideration paid lor this tran-ler, stated in terrms of dollars, is 8. occorcecicecemerieneeen @ However, the actual consideration consists
of or includes other property or value given or promised ihich is ptahr: :i;;:»’ consideration (indicate which).®
In case. suit or:action is instituted fo foreclose this coniract or to eniosce any provision hereof, the losing party in said suit or action agrees to pay such
sum as the irial court inay adjudge reasonable as altorre:’s feet to be allowsd the prevailing party in said suit or action and if an appeal is taken from any 4
judgmeint or decree of the trial court, the losing party fu:ther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's i
i atro{m<y's fees on such appeal, . . H
In construing thit. contract, it i understood thnt ths seller or the buyer may be more than one person or & Corp ion; that if the text so requires, the i

singuler pronoun shal? bs taken to meun and include +he gl.ral and the neuter, and that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereo! apply equally to corporasins ¢rd to individuals.

1

i This agreement shall bind and inure fo the binelit -}, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
i

!

i

execulors, administrators, personal representatives, suCessy's in interest and assigns as well.

IN WITNESS WHEREOF, said parties have exscuted this instrument in duglicate; if either of the under-
signed 1s a corporation, it has caused its cor porate name tc be signed and its corporate seal aftixed hereto by its officers
duly authorized thereunto by order of its board of directer

S.
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—\M <77, 2 EM ......... :
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE- j ¢

SCRIIED IN THIS INSTRUMENT IN VIOLATION (OF AFPLICABLE LAND .
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING -
THIS INSTRUMENY, THE PERSON ACQUIRING  FEE TITLE TO THE

FROPERTY SHOULD CHECK WITH THE APPROPOIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPIIVED USES.

« BUYER: Cemply with CRS 93.905 ot 32q prier 1o exerciing s reredy. : .
HOTE —The tentence botvsesn the symbo's @, If net oppl icabls, should be deleted. Sce ORS 93.030.

I} (1f exsiured by o coparation,
N “offix corportte seal]

kl& h e signar of the chiove it @ comperation,
wie the form of acknowledgmaen? cpposiie.}

STATE OF OREGQN, ) STATE OF OREGON, ) |
N - :fb ) ss. : ) ss. i
County of ......i JesedY i) . Countyol ... . TR | . i

.. This ingtrumuent was aclgpowledted bafory me on . ,Tlu;.x‘inslrument was acknowledded Before me Of ... o o sy

e ,.2.7.’]_ :.,@lyf. Aoris$Oby. . . - 19 By i e

Wl . EDWRRD 44 o Jenm feDd Dovel) of ,1
TUDERIES ROYHANITCHD . o | e s e e i
AT AT PUSUG - One 0% Pulslid foe Oregon Notary Public for Oregon i
Rs].« h:n:t:\{ fid:‘.ﬂb One m‘ary ub :‘ ¢ (SEAL) }
i3 d*:‘-" "ivM}ﬁoﬁrlﬁﬁm.;nu——J;}_ . ?,/ My commission expires: ‘L

ORS 93.635 110 All instrumoents contrastingi to convey fee title to ary real property. at a time more than 12 months from th2 date that the instrument
{1 xecuted and the rarties are bornd, shall be neknove dged, in the mann-r provided for ncknowledgment of deeds, by the conveyor of the title to be con-
vey d. Sech instrmnents, or & mersorandam thet tof, ehall be recorded By the conveyer not later than 15 days after the instrument is executed and the par-
tiey are bound therehy.

ORS 53.990(})) Violation of ORS 93.635 i5 puni

able, upon convictisn, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

. esDuN PAIRSNE e
107q TAYTCHN TRAYEL TRAILIR vAIOE: $2941.06, TOR ELDON & INA LXI® DAJZS ZiLITI.
DAVIS VILL SUPPLY INSURANCE FOR DCRANS THRU. SEPT. 29, 199C.

STATE OF OREGON: COUNMTY OF KLAMATH:  ss.

Filed for record al request of El:lon Davis the 29th day
of March AD. 19 U0 5 11307  gclock _AM., and duly recorded in Vol. M90 ,
of .. Deeds on Page

L ' ‘ Lo ‘ Evelyn Biehn County Clerk
FEE, $33.00 ‘ i By _\ el YV 428 Prs Al e
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