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A .. 29th : ‘ "March 90
THIS TRUST DEED, made this . ~2%V day of R R R LR e e R L2 IS
Glenn R. Smith and Neal G. Buchanan between

e i it i ti ittt iaas o aaataaa ey, GBS grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS ANI) LOAN ASSOCIATION, & corporation organized and existing under the le;ws of the
United States, as beneficiary; ‘ ) i

WITNESSETH:
"Tke grantor irrsvocably grants, barguins. sells and convoys to the trustee, in trust, with power of sale, the property in

.Klamath  coun ty, Oregon, described a3;

Lot 7, LESS the East 10 feet, Block 102, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
ALSO a portion of land 5 feet by 170.6 feet of the Northerly side of Lot 8, Block 102,
BUENA VISTA ADDITION TO THE CIT{ OF KLAMATH FALLS, OREGON, in the County of Klamath, State
of Oregon, being the area lying within the folilowing described boundaries, to wit:

Beginning at the Northwesterly corner of Lot 8; thence Easterly along the Northern boundary
line of Lot 8 a distance of 170.6 eet; thence Southerly a distance of 5 feet parallel

to California Avenue; thence Westerly on a line parallel to the Northerly boundary line

of said Lot 8 a distance of 170.6 Zeet to California Avenue; thence Northerly along California
Avenue a distance of 5 feet to the point of beginning.

Acct. #3809-32BB TL 3900 Rey #409677
#3803-32BB TL 4000 #409668

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
the eatire unpaid balance shall bzcome immediately due and payable.

which said described real proparty is not currently used for agricultural, timber or  grazing purposes,

PH3 15

togathor with all and singular the ¢ppurtenances, tenswents. hereditamerts, rents, issues. profits, water rights. essements or privileges now- or
hereaftar belonging to. derived from or in anywite epoertaining to the sbove desciibed premises, and ‘all plumbing, lighting, heating, venti-
lating. air-conditicning, refrigerating, watering end irrgation apparatus. equipment and fixtures, together with all awnings, venetian hlinds, floor
covaring in place such as wall-to-wall carpeting and | noleurn, shades wnd built-in appliances now or hereafter installed in or used in connection

with the above describad premises, including sl in.Qe'r.s} _fh‘erein which tie grantor has or may heﬁfﬂg %cﬁlsﬁsg?ﬁdhefiuvrgoshaad%aﬁag
perforriance of each agreement of the grantor kersin contaired and the payment of the sum of -and-no-cents

(5)500:,00-..] Dallars, w.th interest {aire01 according o the terms of 'a promissory note of even date herewith, payable to the

beneficiary or order_and made by the grentor, pringi:! and interest beiug payable in monthly installments of § 107. .
Rpeil 20 .90

‘TA's truad deed shill further socure the payment of suck additional money, default, any belance remsining in the reserve account ahall be o
if suy, £3 may be loaned heresfter by tie beneficiary o the grantor or others inded’ ess, If the reserve " for taxes, m-u:aﬂwn:lugl
bavizp an Interest In the abovs described mpert{. &3 may Dbe evidenced by & znd other charges is nat sufficient at any time for the payment of su charges
nota or sotes. If the Ind:bdtedness secure l;:g] this tntat deed is evidenced by a3 they become dus, the grantor shall pay the deficit to the beneficiary upon
wor - than one note, the. beaeficiary may credit payments xcelved by it ggon demard, and i’ not pald within ten days after such demand. the beneﬂd':y
azy of 1ald voles or part of nfy payment on one nole arc part on another, muf at ita option add the amount o! such deficlt to the principal of the
a3 the deaneficiery may olect. obligation secured hereby,

Berein EhaE tho. shig, DRthance Sed ‘proterts. meered Lot i S AT e SHoWd the grantor f4il to keep aty of the e o pendtrares Th e
free and clear of all encumbrances and that the grantor st and his heirs, for shall draw interest at the r:?e specified in the note, shall ‘;:L? reg:;.}ble"b.;
execiton: and admintstrators sball wariant and defead By amid title theretoc  the grantor on demand and shail be secured by the len of this trust deed. In
agalut the clalms of ail persops whomicever, this connection, the beneficinry shall have the right In its discretion to complete
The graator covenaiats and agrees 19 pay sald nout accirding to the terms ;rgp{gprtmn?;n’l{' m.;iie glnsc.::.[l’op"l;.nm. ‘Ed e Ry o -“Chd b to aald
iy M
thervol I:nx when due, (i1l taxes, asseasinents and other chirges lavied agalnat v g SR cem neceataly or advisable.
Sedeste over fhia truct desds Lo Somsplets Al DUlldlags 15, Chy-se of comiiclins  covennls Sniif s er agrecs 40 COimply with all Inws. ordinances, regulations.
:r heln::ft:; cgn:tructed‘ o::' ul? reml:;is within six mt;gtl"l :Jrom l".he :i:te. 'f," sxi’d 'expm:es od( this trust, lncludineg thg ::c'm g;o;:mg.um ,‘yn:"v:ﬂ“:l'
ereof o the date consiruection s herealter commenced:; repair and reatore the other costs and expenses of the trustee Incurred In connection h
g;t““’tlptl! and lx:mgoud:h \mtgml;.llke n&mnerdzuty bl‘x’lldlng ar impgﬁvement on in enforcing this obligntion, and trustee’s and attorney's fees actually ln'cilg'rr::‘;
cortn ncurrcd Theretors o, allow. Beneteinry o Tape s 511 T pratcily. A Al iy Bt e s Sriead 523 sctlon of proceeding purporting to atfect’ the secur
times during ccmtmctlén; to replace’ auy work or maleria’s unsatlsfactory to  costs and upenuu.xlndudln!;o c;st of evlde::ee olllrlytle:"t.n;u!:::&r:ex;qst?e&”ln“nl
beneliciary within fifteen days after written notice from bomeficizry of such reasonable sum to be fixed by the court, in any such action ot proceeding in
fact: not. to remove or destroy any bilding or improvimen row or hereafter which the benvliciary or trustee may appear and in any suit broughkt by bene-
construcled on sald prenises; to keep all buildings and improverents now or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hercufter erected upon raid pmicny in good repair a1d t) commit or suffer deed,
o vuuhol sald premises; to ;ep all builldings, pm;mn{ ind iniprovements
55T of wadh other bainigs .:"me"{:.'.‘ifz‘fe?.r?‘g’“.;“}‘:g Urie Go (ISe require;  acmutl Siatemens o] socbunt ot S oL BT S iten request therefor an
in o suty not less than the original principal sum of the uote or obligation any further statements of account.
secured by thia trust decd, In a company or compasles accep:able {o the hene.
flelary, 1nd to deliver the original policy of insurance Iy corr:ct form and with It Is mutually agreed that:
spproved losa payable clause in favor of the beneficiary eitached and with
sruuum pald, to me'.grim:l al place o buslness of hé raeficlary at least 1. In the cvent that any portlon or all of sald property chall bs taken -
!?u i r!lgr to the e! ective tZ:ts oefd,n u]x,ch olley of lnlg:r‘me. 1f ;""'S'r".gm";‘Kc’:fmﬂe;";’f";g:lg°"::""n°I';' condemnation,* the bene ldd ‘:‘u have
0! of {nsurance I3 not o tender e bereliclay ma ts own e ri f 8 cu S OwWn name, appesr in or defend any se-
dlule{laxc’obula insurasce for the benelit of the bcmnchg'. 'h:’lch {nsurance  tion °;{md1ﬂﬂ!. or to make any compromise or settlement In COﬂﬂec“Oﬂ"ﬂh
shall he gon-cancellable by the grantor curing the full term ‘of the policy thus  8uch laking and, if it 5o elects, to require that all or any portion of the money's
talned. pa; uZ:ewn com:;lematlcn gtl)r such taking, which are fn excess of the smount re-
In order to provide regularly for the prompt psyment o! sald tuxes, assess g? fscurﬂs‘gy“ﬁhen ‘?::Dfelnwl'::ﬁ e;f%zg:ed:n;:d .;tltl?rg:];.&n:on:::n;:;ﬂ&lg:g
ments or other charges un;ulnsumce premiums, the gientor agreer to pay to and applied by ft flrst upon any reasonable costs and txpensen and attorney’s
the benelficiary, together with and In ndditlon to tht mcrthly payments of fees mecessarily pald or incurred by the beneficlary in such proceadings, and the
riaeipal mﬂ\‘.erut payable under the terms of the nte of obligation secured ~ balance applied upon the Indebtedness secured hereby; and the grantor sgrees,
gereb,. 10 smount equal ta ome-twelfth (1/12th) of the taxcr, sasersments aad 8t its own expense, to take such actions and executé such instruments as shal]
olrer chirges due snd payadble with respect to sald property v thin ench succeed.  be necessary {a obtalning such compensation, promptly upon the beneficiary's
ing twelve months, and also ome-thiriy-shith (1/38th) of the Insurance premiums requeat.
o ,It}’;'letd’:esélrpe::!’: f::gl!‘;:??e::ytxg ;?:':Eji:ﬁd“é:;: c:tdelg l‘ ;h:;"e ee:’:ﬂc‘l’:‘rl"; 2, .‘\l. any lin.\c and from time to time upon writien request of the beneficiary. pavment of its fees and
such yums to be credited to the principal of the lont: untl’ required for the presentation of this deed and the note for endorsemer:t tin case of full recomevance, for canceflation. withoat
unr_ll pirposes thereof ind shall thereu pon be charged to the principal of the .aff"dmt!lhe Tiability of any persan fur the payment of the imfebtedness. the trustee may (a) consent to the mak-
l&aen iy &r',ﬂad: ”t,he l:ptt:gzto: ,thle ?,'.’Z'n"ﬁ".’c’mﬁﬁi l:rlré;o;«; 1‘)&!”:. tnll'gep;:;ldulﬁ ing uf any map or plat of s3id property: tbh join in franting any easement or creating and restriction therenn. {¢)
premlums, taxea, assessraents or other chtr:t’l when they mu‘, become due jn‘m in any subordination ar other agreement affecting this deed or the Lien or charge hereof: (d reconvey
and puys he’ ) without warranty, aft or any part of the property. The grantee in any recunveyance may be described as the
N “rersan or persons legally entitled thereto™ and the recitals thenan of any matters or facts shall be conclusive
Yih:le the grantor Is to pay any and all tazes, assciiments and other . .
chargen leuted A e ‘glfr’“{ - property, or 81y pert thereof, before  Pr~¥ of the truthfuiness thereof. Trustee's fees for anv of the scrvices in this paraaph shall be ot less than
the name begin to bear Interest and also to pay preinjurcs on al} Insurance $5.00.
m}lclom vponfuld ‘%ropglg!‘y. :uf:hl pa);’menbu nremwri be l?gde b‘.hm{}:gh the bene
AT 43 aforesaid. e rantor ere authorizes e +neflcin. to )
an {'nd all taxes, aneumgm and ott e; charges levled or lmmlrn’i agal m{ conun:\;anAc: 3‘3’"&'33:'&53’.’".’1‘1 gr:m?rl:xsﬂ-::’yr;;'n’lﬁ:sﬁn?im;rgﬁgyogu?:eg the
said property lo the amounts as shown by the statesinentu thersol furnished  perty affected by this deed and of any personal property located thereon.
by the collector of such toxes, assessments or other ciarges, and lo pay the  grantor shail delault In the of any ind dpess secured
insurasce premiums o the amounts shown on the utstements suimitted hy  the performance of any agreement hereunder, grantor shail have the ri
the lasurance cartlers or their representalives, and to charg) sald sums to the  Ject sll such rents, lasues, royalties and rofits earned ptior to default as the
rincipal of the loan or to withdraw the sums which maj Ye recuired from  becomo due and parable. Upon any defsult by the grantor hereunder, the bn’
e reerve utcunt& it any, established for that purpote.  The grantor agrees ficlary may at any time without notlce, either in person, by agent or by a ,:
I so_event to bold the beneficiary responalble for fefiure {: have any losur  esiver to be appointed by a court, and without regard to the ad ’of
ance written ot for any loss or damagy growing out of s defect {n any in- security for the indebt hertb‘y d, enter upon and take possession of
surarce policy, and the ‘beneflciary herehy s authorizel, In- the =vent of any  gaid property, or any part thereof, In ity awn name sue for of ol.hepr.;lu collect
loes, ‘to. compromise and stttle with any insurance company und ‘to spply any  the rents, lssues acd profits, including thes t
sach insurance ipts upan the obl secured ly this trust J’ee . In  the same, less «.m“' ar?d “p,m::ec’uarng er-ti:np:::d %I;flmlan.“lgtllgal:n 3 oy
computinit thy amount of the lodebtediess for payrant und satiafaction In  gbre attorney’s fees, upon any indebtedness secured hereby, and in ln‘chn::g:r-
full or upon sale or other acquisition of the property Ly the beneliclary after - a5 the bens clary may determine. R T
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<. Tha enteriog upon snd taking possession of nadd g: ©  touocement at the time ﬂ”dog the precediag postoonement, The trustes sheZ
of betd renis, fasmes snou prolita or thy of {102 . dellver {o the parchaser his 3 in form ss required by law, waveylcy Qe g

feles ¢r mmuuon or awarda for 13 uklnl or <funsg . purty g0 sold, ‘but without any covenant or vu-ru% express or tmplied.
tia arplieation or release thars . 23 sforesald, ahs{l pot any the deed of any mattors or facts nhall conclusive proot of the
faull "3z potice of delaunlt hereunder or tnvalidate any truthfulzess thereof. Any person, excluding the trustce but Inciuding the grastor
awdt notice, . : and the beaeficiary, may purchase at the sale.
. The grantor shall notify beaeliclary in wniting of sy sale or e 0. When the Trustee sells pursusnt to the powers provided hereln, tae
tract for sals of the sbove describel roperty suel fwiz'sh bensficlary on-a trustee shal] arpl ol the tnmee'n‘ snle as follows: (1) To
form Hed 1t with ruch personal ormation mneem!::’g the purchaser a3 the expenses o t{m sale [ncluding the compensation of the trustee, and &
wutld ordinarily be reguired of a new loan spplicaali and! shall pay beneficinry reasonable charge by the attorney. (2) To the obligation secared the
& KTV.co charge. trust deed, (2) To ali persons having recorded liens sybsequent to the
! interests of the trustee in the trust deed a3 their interests appear o the
¢, Time fs of the essence of this instrument and upon defanit by ths order of thelr priority. (4) The surplus, If any, to the grsator of the trust
grantor In payment of auy Indebtednesa secured herrb{ or I3 perfcrmance of any deed or to his successor in interest eatitled %0 sich surplus.
agreexent hereunder, the beneflciary may declare ol surs: secured hereby im.
muediately due and Fuy‘xhla by dellvery to the trustee of wiiten notice of defauls 10. For any reason permitted by iaw, the beseficiery may from time to
and elsction o0 sell tle trust property, which notice truttee ahall causs to by tme appolnt a successor or successors to any trusiee samed Serein, or to any
duly filed for record. Cpon dellvery of "1ald notice of (lefavit xad election to sell, trustee appointed herounder, Upon sach appoistment and without eon-
tae beaeficlary shall deposit with the frustes thin trutt dixd and all promisscr yeyance to the successor trustee, the latter shall be vested with ali title, powera
noles and documents evidencing expenditures securod hereby, trhereupot thd and dutles conferred tpon any trustee herein named or appoiciad hereunder. Bach
thistees shall fix the time and pisce of sale and give 1ctece thereo! as tha such appolniment and substitution shall ba made by vritten iaitrument executed
required by law, by the bLen:ficlary, contalning referwmce to thix trust deed and its piace of
record, which, when recorded in the clfice of the courity clerk or recorder of the
T After Cefault and auiy time priv tor five da ss efore the ate sel by e Trustee for the Trustee's sk, county or counties in which the Property 1s sitcated, shail be corclusive proof of

the: gran of or other person su pavileged may pay 11e ertire amount th p due ¢ Wer this trust deed anc h;  PTUPET Appointment of the successar trustee.

obligatio s secured thereby finclufing cists and expe 15s in tually ncurres in er b ‘ting the terms nf the b g - . Trustec accrpts this trust vhen this dred, duly executed asd acknow.
tios and trustee’s and attorney s foes not exceeding te amount provided 'y law! r-her thar such portion i b2 ledged is mude a 3:hl;~c record, &y pravided by law. The trustee {s not obligated
privc:pal as weuld not then be due had no default ozcurred and therel'y cure the default. to notity azs party hereto of peading sale cader ax

cther dead of trust or of
any actior or prceeding in which th» grantor, heceliciary or trustee shall be a
L party unlesr such uctlon or proceeding Is brought by the trustee.
3. After the lapie of such timte ns mng then be réqiired by law followi:y

thy recordaticn of sald notice of defatlt and giving of e2!il notfca of sale, the 12, TLis deed applies to, lures to the belefit of, asd dinds all partles
truss vell s2id preparty at the time and place {ixed 'y him I3 sald motia hereta, thelr heirs, | inistraiors, executorr, successors and
of gale. efther a3 & whols or in separate: parcels, and by suck order a3 he r:u{ e assiges. The term “benefidary” shall mean the holder and owner, Including
termine, at public avetion to the higheit bidder for e th, L1 lawful maaey of the gled ee, of the aots secured heredby. whether or mot samed as a beneflciary
Unitsd Btates, payable 2% the time of. Jals. Trustee way po:tpona sale of all of ervin. I ocuastruing this deed nad whenever the context so requires, the mas.
i/ pa~tion of sald preperty by pubdlic Announcemeal. 13 B3 tirae and place of cullne genders inciudes the feminfne aad/or peuter, ard the singular number in.

:ﬁe &1d from time to itme theresfter may postpore tre sale by pudblle na cludes the plural
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STATE OF OREGON Zal i
County of Klamat,h._i;ss

TEIS IS TO CERTIFY that on this 23tR 4., o March 19.90

Notary Public in and for said courty and stae, porsonally appearsd the within named
Gienn R. Snith and Neal G. Buchanan

to 1y erscnclly: known to be the identical indhAdus: S. named in axd whe exsculed ke foregoing instrument and ackaowledged to me that
._g‘?.;e.y_.-:.a'xad;hd 1o sams freely and voluntorily fx the uses and 1@0395 therein exprossed.
IR a i ¥, SIS

. Ao, 'n‘ 3 1]
R4 mtmcy? \‘D‘_E_!E’-:QP,’ I have herounto set iy kand and afitddimy notarial_seal the d /cmd year last above written,
/- . 7A 1
{ Notary Public for Oregon
/ My commission expires: ’7/4 —? b7

beloze e, the undersigned, a
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Lo N& 0, 090539-01453
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- STATE OF OREGON
: : County of . Klamath
TRUST DEED | ;

I certiy that the within instrument

*Glenn R. Smith “day of March

' : : : (DON'T, USE YHigg “at 3115 o'clock
Neal G. ‘Buchansan R SPACE: RESERVED N "

L FOR  nreoRoIy in book..M30 . __on page _. 5731
Grantor LASEL N COUN: Record of Mortgages of said County.
TO o N ) WTI!S WHERE - )
KLAMATH FIRST FEDERAL SAVINGS ‘- g Wﬁness my hand and sedl of G,
AND LOAN ASSOCIATION 7 @' - : »v T tied Y ounty
B - Bonefictary.
- Alter Recording Retutn To: :
.- KLAMATH FIRST FEDERAL SAVINGS
- AND LOAN ASSOCIATION

540 Main Street L o ' ' BW&&&MM-@&%‘;}:
Klamath Falls, OR 97601 Fee $13.00

Evelyn Biehn, County
County Clerk

D SR S T NNES G LIS SV I WA SR SN N S S
A A S S i e

REQUEST F OR FULL RECONVEYANCE
To bo ussd enly when ohligations have beex paid,
TO: William Sisemora, _________, Trusies
Tho underaigned Is the legal ownor and holder of '} indabiodness sacured by the feregoing trust deed. Al sums sscwed by said trust deed
have hean fully paid ard satisfied. You hereby axu dirs-ted, on payment ‘0 you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all cridences of indeltedress secured by said trust deed

(which are delivered io ycu herewith togethor with said
trust doec) and to recenvey, without warranty, to; he parties designated by the terms of said trust deed the vstate now held by you under the
scmme.

Klamath First Federal Savings & Loan Association, Beneficiary

by it




