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THIS TRUST DEED, made this
Paul E. Woods .

TRUST DSED

cemneene @y Of ...

March

. Kiamath County Title Company.

as Grantor, .....

Wotor. Inves

&s Beneficiary,

.
as Trustee, and

WITIVESSETH:

;

in. e Klamath

- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

see EXHIBIT A"

together with al' and singular the tenemenss, Ferediraments anc' appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the resnts, ;‘ssues and profits thereof and all fixtures now or her¢after attached ro or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURINSG PERFORMAL!ICE of each agreement of grantor herein contained and payment of the

sura of .

Sixteen Thousand and 00/100. ... . ...

. . - e L ......Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to bel,ehciazry'or order and made by grantor, the linal payment of principal and inrerest hereof, if

ril 1

nor sooner paid, to be due ard payable .

.

The date of maturity of the debr se:ured by this instrument is the date, stated above, on which the final installmenr of said note
becomes due amd payable. In the event tle wirhin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or elienated by the djrantor without first having obtained the wriften consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligutions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payezble.

To protect the security of this trus: dez:l, grantor agrees:

1. To protect, preserve aml maintain seil propetty in| good condition
arx! repair; not to remove or demolish any building or improvement thereon;
not fo commit or permif any waste of said propert)’. :

. To complete or restore promptly amd! in ;ood &nd workmaniike
manner any building or improvement which may be ¢:nstructed, damagsd or
destroyed thereon, ind pay when due all costs incurred tierelor.

3. To comply with all laws, ordinances, 1egul ) ions, covenants, cordi-
tions and restrictions affecting said property; if Lie bereliciary so requests, to
join in ex ing such #i ing st nts pursuant to_the Uniform Comimzer-
cia! Code as the heneficiary may require and tc pay lor liling same in ‘he
preper public oftice or olfices, as well as the ccst @' all lien searches rade
by liling olticers or searching agencies as may - be cevmed desirable by ‘he
bereficiary, .

4. To provids and continuously aintain insis ance on the buifilings
Ao or Rerealter erected on the wmiid premises &f2inst loss or damage by
and such other hatasds as the betwliciary may lrom time 1o time require, i
an amount not less rhan § IO e Lowritten in
companies acceptable to the beneliciary, with loss pu-able to the latter: all
oolicies of insurance shal’ be delivered to the beneticinry as soon as insut:d:
it the grantor shall fail .or any season to procut¢ any such insurance ard to
deliver said policies ro the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereaitsr p's on’ said buildirgs,
she beneliciary may procure the same at drantor’s expense. The amo.mt
collected under anv lire or other insurance policy' mey be applied by ben:ti
ciary upon any indeitedness secursd hereby and in such order as beneliiary
msy determine, or at option of beneliciary the eatire amount so collected, or
an+ part thereol, mmay be released to grantor. Such agg’ication or release shall
Aot cure or waive any delault or rotice of delaul hersmder or invalidate any
act done pursuant fa such notice.

5."To keep said premises iree lrom consiructon liens and to pev all
tares, assessments and other charjes that may bte levi-d or assessed upcn or
ag.inst said property before any part of such !aves, assessments and other
shirges become past due or delinguent and proaptly -leliver receipts therfor
to beneliciary; shoulll the grantor fail to make fayment of uny taxes, ugss-
ments, insurance premiums; liens ar other charjes peyable by grantor, cither
5y direct paymen! or by providing beneliciary with funds with which to
mueks such payment, benefsrciary inay, at its option, -nake payment thercof,
and the emount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligaticns described ity paralraphs 6 and 7 ol :his
trust deed, shall e added to and become a pari of tie debr secured b: this
trist deed, without waiver ol any rights arising froim breach of any o the
cavenants hereof and for such pavments, with interes! as aloresaid, the puop-
erty hereinbelore described, as wall as the grantor, “hall be bound t~ the
sarne extent that thev zre bound lor the payn-ent cf the obligation herein
de-cribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereof shall. a: the oj:tion of the beneficiury,
rer<ler alt sums secured by this trust deed immwdiatel due and payable .nd
corrstitute a breach ol this trust deod.

6. To pay ail costs, lees snd expenses ol -this rrust including the cost
of title search as well ax the other costs and expenses of the trustes incurred
in connection with cr in enforcing this obligatiot and' trustee’s and attora.y’s
fees actuslly incurred. . .

7. To apprar in and defend any action or ;uoceeding purportirg to
afiect the security rights or powers of beneliciary’ or t-ustee; and in any suit,
scrion or proceeding in which the beneficiary or irustsc may appear, inclucing
anv suit for the roreclosure of tkis deed, to pav ali costs and expenses, in-
chuding evidence ¢l title and the beneficiary's or tru-f:e's atrorney’s lees: the
anount of attorney’s fees mentioned in this parsgragh 7 in all cases shall be
tixsd by the trial ccurt and in the event of an appedl Irom any judgmen: or
deiree ol the trial court, Rrantor lurther agrees o pa- such sum as the ap-
pelate court shall adjudge teasorable ax the In neficiry’s ar frustee’s ot oree
nes feev on such anpeal

It is muteally agreed that:

M. In the ovent that any gostion or all o said property shal! e alen
ut der the right of eininent domaiz oc condemnation, ivoneliciary shall have the
i ht, i it 30 elects, 10 requize that all or any jortxr of ths mwonies pay ble
as compensation [y such takind, which are in exCess of the emount requ red
ta pay &l reasonihle costs, cxpenses and attorey's ees mecessarily pad or
inurred by granior in such proceedings, shail be piid to benefwiary and
agplied Ly it first uson any reasonsable costs and expd ses and attorney’s lzes.
beth in the trial ard appellate crurts, necessa-i’y paid or incurred by bene-
ficiary in such proveedings, and the balance ajplie] upon the indebtedness
secured hereby: and Arantor agrevs. at its own xpe s, to take such actons
ard execufe such instruments as shall be necestsary 'n obtaining such cim-
pensation, prompt’y upon benelicisry’s request.

9. At any time & from time to time 1pon Coriften request of bione-
ficiary. payment of its lees and presentation ol this deed and the nots for
endorsernent (in c¢ass of {ull reconveyances, for ¢incel tion). without atlvg'ing
thr liability of ary persan for the payment ol ‘he in lebtedness, fruster rnay
f) consent to the making ol ams map or plal of sl property; (b} jein in

franting any easemient or creating any restrictior thereon; fc¢y join in anv
subordination or other agdreernent aliecting this deed or the lien or charis
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the '‘person or persons
legally entifled thereto,”” and the recitals therein oi any marters or lacrs shall
be canclusive proof of the truthiulness therecf. Trustee's fees for any of the
services mentioned in this paradraph shall be not less than 85,

. 10. Upon any delaul: by grantor hereunder, beneliciary may at any
time witkout notice, either in person, by acdent or by a receiver to be ag-
pointed by a court, and without regard to the adequacy of any security for
the indebt:dness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sus or otherwise collect the rents,
issues and prolits, including those pas: due and wrpaid, ami apply the same,
less costs and experses of operation and collection including reasenable attor-
ney’s lees upon usny indebredness secured herrby, and in such order as bene-
ficiary may determine,

11. The entering upon and taking possession ©f said property, the
collection of such rents, issues and profits. or the procecds of fire and other

licies or comip: ion or awards for any taking or damage of the
property, and the application or release therecf as aforesaid, shall not cure or
waive any_ default or notice of defauit hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect ro such payment and/or performarce. the beneficiary may
declare al? sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to forecivse this trust deed
in equity as a mortjage or direct the trustee 10 foreclose this trust deed by
advertisement and sale, or may direct the trustes fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the svent
the beneficiary elects to foreclose by advertisernent and sale, the beneliciary or
the itrustee shall =xecute and cause to be recorded his written notice of default
end his eloction to sell the said described real property to satisiy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale. dive
notice thereof as then required by law and proceed 1o foreclose this trust deed
in the menner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreciosure by advertisement and
cale, and at any time prior to 5 days belore the date the frustee conducts the
cale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults. It the deiault consists of a lailure to pay, when due,
sums secured by the trust deed. the defaul: may be cured by paying the
entire amount due at the time ol the cure other than suck portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by teaderind the performance required undes the
obligation or trust deed. In any case, in additicn 10 curing the delault or
defaults, the person etfecting the cure shall pay m_lhc_ beneliciary all costs
and expenses acrually incutred in enforcing the obligation of the trust deed
together with trustec’s and artorney's lees not exceeding the amounts grovided
by law.

Y3 14, Otherwise, the sale shall be held »n the date and at the time and
place designated in the notice of sale or the titne to whch said sale may
be postponed as pruovided by law, The trustee mayv sell <iid property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction (o the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so soid, but without any coverant Or warranty, express or im-
plied. Tke recitals in the deed of any matters of fact skall be conclusive proot
of the truthiulness thereoi. Any person, excluding the trustee, but including
the granror and beneficiary, may purchase at the sale,

15. When trustee sells pursuant to the povers provided herein, trustee
shall apply the praceeds of sale to payenent of 1+ 1) the expenses of sale, in-
cludingd the compensation of the trustee and a reasyvable charge by trustee's
attortiey, €2) to the obligation secures] by the teunt dend V 1o all persons
Aaving recvorded lions subsegue 0 the dntoresl of the foustes in the trust
deedd ax their interests mav appest in the o o trrer praniny amd 74) the
sueplus, of any, o ke francoas o o N saiessa e tead encatied o such
autplus,

18, Beneliciaty soas broer fiee tee g
wirs 1O any Irustes named hereir o fo anv swevessar rusiee appointed heres
under. Lpon such appointment, and withouf conveyance to the successor
trustee, the latter shall be vested with all tatle, powers and duties conlerred
upon any trustee herein named or appointed hervunder. Each such appointment
and substitution shzll be made by written instrurnent executed by beneficiar
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclisive proof of proper appointment
of the successor trustee.

I7. Trustee accepts this trust when this deed. duly exccuted ard
acknowledged is rnade a public record as provided by law. Trustes is not
obligated tn notily any party hereto of pending <ale under any other desd ot
trust or ol any astion or proceeding in which grantor, beneliciary «r trustes
shall be 3 party unless such action or proceeding is brought by frustee.

TARET 4 auEVESr O MaTes-

HOTE: The Trust Decd Act prowides that the frustar hare.nder rust be either an choivey,. who is an active member of the Qregon Stote
S e

or s 33 ond locn association cuhorized to
praiperty of this stote, ts subsidiarics, affilictes, ngen's ©

o susine.s under the laws of Oregon or the Unite
tronches, the Un-ed States or any

, ¢ ntle s e a
, or on esirow Tg- X

JOMTLAND, OR. $7304

Volamg ¢ Page 5785 &




The grantor covenants and agrees to tnd with the beneficiary and those claiming under him, that e is law-
fully s:ized in fee simple of suid described real property and has a valid, unencumbered title thereto

and that he will warrant and forever dufenc! the same against &ll persons whomsoever.

The grantor_wsrrants that the proceeds of th= loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, f& mils or household purooses (see Important Notice below),
(b) MuWyMuwmw a)sco for LU ial

v

This deed applies to. inures to the berelit «f and binds all parties h devisees, administrators, executors,
perscnal representatives, successors and assijiis. T'he term beneliciary shall mea . uding pledgee, ot the contract
secured horeby, whether or not named as a bonef iciary herein. In censtruing this deed rnasculine
2end er includes ¢tha feminine anc! the neuter, ind the singular number includes the plu

IN WITNESS WHIEREOF, said jrantcr has hereunto set hi

JUNSE

= U4 PORTANT NOTICE: Delete, by lining out, whic haver warmraaty (o} of {b) is
net applicable; if warranty (a} is applicable and the honefigiary is a credilor
as sach word is defined in the Teoth-in-lending Act und Regulation Z, the
Isonc fidary MUST coraply with the Act and Regulatis by smaking required
lsel ssuras; for this purpose use Stivens-Ness Form Ne. 1319, or equivalent.
H complience with the Act is not ruquired, disreg ard +.is notice.

[} the signer of the gbove is a corpera‘ion,
uie -he form el eckna w!sdgement oppo. ite.)

STATE OF OREGON, ) S1"ATE OF OREGON,

) s
County of ... Klmth e e ) County of L. oowmrmeiiie _ui R )
This instrument was acknowledgecd belurs me ofl ‘I his insirument was acknowledged before me 001 o oo oo
March 29 1990 by :
““Paul E, Woods and Velma D. “Noods:

A9

Rin —(](J W ~Natary Public | < Oregon }-léié;y'};z}blic{5}'6;;4155"“““"""
L EALD At B S e BB G0
"h‘!fr cgmﬁjﬁcn‘ﬁpﬁﬂ!’iﬁh‘.) 5 14y commission expires:

(SEAL)

My Commifsion Cxoies JL=/L ;23‘ '

v REQUEST FCR Full RECONVEYANCE

Te ta used enly waen obligations have been paid.

The undersigned is the legal ownat and hkolder of all indebtedness secured by the foregoing triist deed. All sums secured by said
srust dead have been fully paid and satintiec!, You hereby are Jirected, on payment to you of any sums owing to you under the terms of
said trust deed or puruant’ to statute, lo czacel ull evidencs:. of indebtedr.oss secured by said frust deed (which are delivered to you
herewith togethsr with said trust deed) and ro reconvey. without warranty, ro the parties designated by the terms of said trust deed the

estate now held by you uncler the same. Malii reconveyance and documents to

DATED: ... . . e 29

Beneliciary

Do net loss er diesirey shit: Trwst Deed O THE ¥ OTE whith it secursi. Beth myst be delivered te the trustee for ligtion befere ¢ will be made.

— R
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TRUST ‘ TATE OF OREGON,

(FOIM Ne. 381) H QURIEY OF -occveinmmssesommmsnmammemmenem
IYIV(NIJ«I!' LAW PUD.TO.. PORTLAND U-:—i xtti{y th{lt !he wittu‘n lnSftUlﬂCﬂf
ived for record on the ..........day
'] 19“ ----- >

G"”m i sPACE RESERYED in book/ reel/\gfume No. e on
: FOR page " ... or os fee/file/instru-
RECORDER'S USE ment/mictofﬂm/ ption No....
said County-
B T 1 Witness my hand and seal of
; L Boieticiury "
T e e —n County affixed.
AFTER RECORDING RETURN ‘1O
¥otor Investment Co
531 So Gt

h |
Klamath Fal1s or 97601
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£48IB1T “AY

{hoce parcels of land located in the HE 1/4 k¢ 1/4 of Secticn 1,
loswnship 40 South, Range 7 Cast of the ¥illamette Meridian, in

the County of Klamsth, State of Oregon, wore particularly
described as follows:

Beginning at » point on the South line of Highway 66 where the
Ranje line betwezen Ranges 7 and 8 tast of the ¥illamette
meridian crosges said highwuys thenci, ¥est along sa8id South
line, a distance of 198 teef to a3 pointy thence South and
paraliel to said range linme. 2 distance of 2.0 feet to the true
point of beginning of this de<cripticn; thence, continuing
South, a distance of 22U ferty thence tast, a distance of 198
feet to the Pange line; thence North along the Range tine, &
distance of 220 feets thenc: llest a distance of 198 feet to the
point ot beginning,Yalso beginning at 2 point on the South line
of Highway 66 mhere the ilanje line metween Ranges 7 and 8 EBast
of the Willaaetle Meridion crosses 2usid Highway |inej thence,
Yeut along said South line of said Highuay, a distance of 198
feet to & point on said South lines thence South and parallel
wicth said Kange line, a dittance of 220 feet to a point; thence,
fagt at right angles to said Rangs line, a distance of 198 feet
to & point on =aid KRange line;y thencs Morth along said Range
lvne, a disntance of 220 fert Lo the point of beginning,

?/?0/ g

Yz
ay, xS
STATE OF ORFGON: CCUNTY OP KLAMATH: | s 7 (/-

j -\ o~
L,/OQ / — ]

Filod for record m requent of ___ Agper Xitle Co, the 21st doy

of Sept, AD,P 1AL ockek . _AM., snd daly recorded in Vol _MBGee __,
o <« o Pu 156008

Evel iahn
e 11 0N - nf‘\ . ° M Clest
STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Klamath County Title co. the 30th
of March A.D, 1990 _10:56 o'clock A M., and duly recorded in Vol. ¥90
of Mortgages onPage 5785
Evelyn Biehn - County Clerk
FEE  $18.00 By oD

(D s Lome. SrT UL nalsse




