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" V~HIS TRUST DEED, made thi
'HOWARD L KOERTJE AND ROBERTA J.

e Grantor, . WILLTAH P BRINDSNESS

S eeens: 3 cle

: il : SR i
YRS <) :  cOPYRIGHT 1288~ STEVENS-NESS LAW PUS.CC., ORTLAND, OR. 97204
[ N i

TS £ Vol.mao Page 5828
- ‘ MARCH 1990 " between

1y of
RTJE, HUSBAND AN WIEE

, as Trustee, and

SOUTH VALLEY STATE.

as Bencficiary,

County,

WITNESSETH:

Grantor irrevocably grents, bargains, «elis and conveys to trustee in tiust, with power of sale, the broperty

Orzgon, described as:

LOTS 17 AND 18 IN BLOCK 4 OF LENOX ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING

TO THE' OFFICIAL PLAT THEREOF ON
COUNTY, OREGON.

TAX NO. 3909 007CA 10700

FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH

togerher with all and singular the tenements, herec'izaments and apaurtenances and all other rights thereunto belonging or in anywise

now or hereafter apperiaini
tion with said real estate.

ng, and the rents, issues and profits thersof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE 3F each agreement of grantor herein contained and payment of the

sum of =========--FIFTY TWQ.THOUSAND AND _NO/100 - mmommmooESTSSSTISISTTTSTIISTIUSTL

cmmmmmememmscemse e — e —e === nmee e m o2 Dollars, with i

nterest thereon according ta the terms of a promissory

note of even date herewith, payabls to beneh'cinry or order and mads by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ... ... .

APRIL '10 ‘1995 WITH RIGHTS TO FUTURE ADVANCES

RSN

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of sa:FENbE;NA
beccmes: due and payable. In the event the wirhin described propert, or any part thereof, or any interest therein is sold, agreed to

sold, conveyed, assigned or alienated by the grartor without first having obtained the wri

tten consent or approval of the beneficiary,

then, at the heneficiary's option, all obligatior:s secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payalle.

"o protect the security of this trust deed,

gri:ntor agrees:

1. To protect, preserve and maiatain said projerty 1 good condition granting any easement or creating any restriction thereon: (c) Join in any
and repeir; not 1o remave or demolish any building 2t imyr ovement thereon; subordination or other adreement aflecting this deed or the lien or charge

not ro commit or permit ary waste ol sail property.

thereol: (d) reconvey, without warranty, all or any part of the property. The

To complete ar restore promptly and in dood and workmanlike grantee in_any reconveyance may be described as tke ‘person or persons
manner any building or improvement which may be ¢onstructed, cemaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destiaved! thereon, and pay when due all costs incurred theselc:. be cornclusive proof of the truthfulness thereof. Trustee's lees lor any of the

3. To comply with all laws, ordinances, regulations. covensnts, condi- services mentioned in this paragraph shall be not less than £5.
tions. anl restrictions atircting -said property; il the banelicia/y so requests, to 10. Upon any delauit by grantor hereunder, beneficiary may at any

join in crecuting such tinincing stafemeals pursuant to the iinilore Commer.  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benelizisry may require and to pay dor [ ling same in the pointed by a court, and without redard to the adequacy of any security for
proper public office or oflices, as well as the cost of ull fi.n searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liliny ofticers or sesrching agencies as may be Uiemed desirahle by the  erty or any purt thereof. in its own name sue or otherwise colleet the rents,

beneliziay.

issues and profits, including those past due and unpaid. and apply the same,

4. To provide and continuously maintain insgrane’ on the buildings less costs and expenses ol operation and collection, including reasonable attor-

now or hereafter erected! vn the sai

d premises against loss ¢r damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and suach other haxards as liﬂbmt’ may from 1ime { time require, in ticiary may delermine.

an snount not less than 3

written in 11. The entering upon and taking possestion of said property, the

companiss acceptable to the beneliciary, with loss payabl: to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policics »f insurance shall be delivered to the beneliciiry ir soon as insured; insurance policies or compensation or awards for ary taking or damade of the
il the drantor shall lail .or any reason to procure any such insurence and to property, and the application or release thereof as aforesaid, shall not cure or
deliver taid policies ta the beneficiary a’ least lifteen days a'ior to the expira- waive any delsult or notice of delault hereunder or invalidate any act done
tion uf any policy of insurance now or hereafter placed cn sai¢ buildings,  pursuant to such notice.

the bLeasficiary may procure the sam: at grantora expe: - The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy mu: be pplied by beneli-  porepy or in performance of any agreement hereunder, time being of the

ciary upon any indebteilnsss secured hereby and in sich

or-ler as beneliciaty  4conce with respect to such payment and/or perlormance, the beneticiary may

s deiermina. or at oprian of beaeliciary the entirc amort 3o collected. Of  geclpre alf sums sccured hereby immediately due and payable, In such an
any gaz thercot, may Le released to grantor. Such applicaticn or release shall  coens the beneliciary at his election may proceed to foreclose this trust deed
not cire or waive any celault or notice of delault hertundet or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by

act done pursuant to suth notice.
<

advertisement ..nd sale, or may direct the trustee to pursue any other right or

To keep said premises Iree {rom construction liss and fo pay all L omedy, either at law or in equity, which the beneliciary may have, In the event

taxes, asessments and stier charges that may be levied

or assessed upon o (p PO piciary elects to foreclose by advertisement and sale, the beneficiary or

against said property belore any part ol such taxes, asy:iments and other  (he trustee shall executs and cause fo be recorded his written notice of deiault
charges become past due or delinquent and promptly deliver receipts therefor ity 'fi N0 tion to sell the said described real property to satisly the obligation

to Lemeiiciary, should the drantor lail 1o make paynunt

of any tazes, mssess  secuped hereby whereupon the trustee shall tix the time and place ol sale, give

(mentr, insurance premiums. liens or other chardes parablc Sy grantor, (sither 0 Cthereol as then required by law and proceed to foreclose this trust deed
by dirext payment or by providing beneficiary with luwis with which to in the manner provided in ORS 86.735 to 56.795.

make stich payment, beneliciary may. at its option. make pavment thereol,

13. Alrer the trustee has commenced foreclosure by advertisement and

and the amount so paid, with interest at the rate set lorth i the note secured 1o and at any time prior to 5 days before th: date the trustes conducts the
hervhy. todether with tte obligations described in paragraglts 6 ard 7 ol this sdIe: the granm’r’ or an‘; other person so privileged by ORS 86.753. may cure

trust deed, skall be added to and become a part of the

dent secured by this the default or delaults. 1f the delault consists of a tailure to pay, when due,

trust deed, without waiver of any rights arising freny brorch of any of the sums secured by the trust_deed, the default may be cured by paying the

coverants hereof and fur such paymenis, with interest as

1oresaidd, the prop~  ntire amount due at the time of the cure other than such portion as would

erty: he-cinbelore described, as well au the grantor, shall be bound to the  not then be due had no delault occurred. Any other delault that is capable of
sarre e-tent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
Juacribed, and all such payments shall be immediately due- ind payable with-  oblijetion or trust deed. In any case. in addition to curing the default or
cut rotce, and the nonpayment thereol shall, at the ¢ ption of the beneliciary. defaults, the person eflecting the cure shall pay to the beneficiary all costs
render all sums secured Ly this trust deed immediate’y din and payable and  and expenses actually incurred in enforcing the obligation of the trust deed

constitute a breach of this trust deed.
5.

. To pay all costs, lees and etpenses of this trus! including the cost

of title search’ as well as the other costs and expense: of

together with frustee’s and attorney’s lses not exceedin! the amaunts provided
by law.
Lwe trustee incurred Y 14. Otherwise, the sale shall be held on the date and at the time and

in connsction with or in enforcing this obligation and trutt-e's and attorney’s place designated in the notice of sale or the time to which said sale may

feer actually incurred.

be postponed as provided by law. The trustee may sell said property either

7. To sppear in and defend any action or jroce: /ing purporting 10~ in one parcel or in separate parcels and shall sell the parcel or parcels at
atfect the security righis or powers of beneliciary or irust:; and in any suit,  auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceedingd in which the beneficiary or frustte miar appear, includingt <hall deliver 1o the purchaser its deed in form as required by law conveying
any sut for the loreclosure ol this deed, lo pay all cosis and cxpenses, in- the property 5o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s .:ttorney's fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof

amount of altorney's fres mentioned in this paragrapnh 7

ir- all cases shall be Ff ihe truthfulness theieol. Any person, excluding the trustee, but including

tixed b+ the trial court and in the evint ol an appeel trer: any judgment or the grantor and beneliciary, may purchase at the sale.
decroe nf the trial court. grantor furtler agdrees to piy si-h sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

peltate enurt shall adidie reasonable as the beneliciary
hey's fres an nach appes!

1t is mutually agreod that:

‘1 or trustee’s atfor- ~hall apply the proceeds of sale to payment of (1) the experses of sale, in-

cluding the compensation ol the trustee and a reasonable charge by trustee's
atturney, (21 to the vbligation sevured by the frust deed, €3) to all persans
Raving fecordad lien: subaeguent fo the inferest of the trustre in the trusf

8. In the event taat any portion or all ol sai' profrty stall be taher  (Jeed as theit interests ray appear in the order ol their priority and (4) the
under the right of eminent domain or condemnation, henelic:ary shall have the surplus, it any, to the Frantor or 1o Ais successor in interest entitied to such
right, it it so elects, t require that all or any porticn of he monies payablt surplus.

as corr pensation lor such taking, which are in excess of

to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any frustee named Aerel

+he amount required 16. Beneticiary may from time to time appoInt & SUCCYIsOr Or succes-
in or to any successor trustee appointed here-

incurred by drantor in such proceedings, shall be paid o bereticiary and under. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expinses nd atforney’s fees trustee, the iatter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily pudd cf incutred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance apphal upon the indebtedn: and substitution shall be made by written instrument executed by beneliciary.

secured’ hereby: and §rantor agrees, ar its own expénse,
and eecute such instruments as shall be necessary in
pensation, promptly upoa beneliciary’s request.

73 g

« take such actions which, whken recorded in the mortgate records of the county or counties in

oiztaining such com- which the property is situated, shall bz conclusive proof of proper appointment

ot the successor trustee.

At any time and from time to time upon writt-n request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and pres:ntation of thii decc! and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), witbout atlecting! obligated to notily any party hereto of pending sale under a other deed of
the liability of any person for the payment of the indebt-dness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) cunsent to the making ol any mup or plat of siaid groperty; (b) join in shall be a party unless such action or proceeding is brought by rfrustee.

NOTE: The Trust Deed A:t provides that the trustee hersund

o must ba either ‘an cttorney, who is ¢n_active member of the Oregon State Bar, a bank. trust company

or 1ovings and lean ossociotion avthorired to do businass urder the laws of Orejon or she United States, a title insurance company outhorized to insure title to real

progerty of this state, ifs subsidiories, afilictes, cgents or b

wnches, the United Stcfes or any agency thereof, of on escrow agent ticensed under ORS 696,505 1o 696.585.




. ' The grantor covenanis and agrees ‘o and with the beneficiary and Atl_jvo;f»e claiming under him, that he is law-
fully seized in fee simple of said describecl real property and has a valid, unencumbered title thereto

tthat he will warrant and forever defend the same ajainst all persons whomsoever.

gfg'i G TS b PR B G A R G K e oot

for an ordanization, or (even il {ran’cr is a natural poerson) are for business or commercial purposes.

This deed applies to, inutes to the benefit ol and binds ali narties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, suscestors and assifns. T he term beneticiery shall mean the holder and owner, including piedgee, of the contract
secured hereby, whether or not named as a lbeneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, suid ¢rantor has hercunto set hjb h’and the day angl year first above written.

# |MPORTANT NOTICE: Delete, by lining out, whithevor warrenty [o) or (id) is
not appliceble; if warranty (o) is applicable ond the !s-neficiary is a creditor
5 such word is defined in the Truth-in-lending Act =ind Regulation Z, the
Ibere ficiary MUST coraply with the Ad and Rezilatin by making requited
Zise) ssurns; for this purpose uze Stavens-Ness Form No. 1319, or equivalent,
it ccmplianice with the Act is not ruquired, disregard :his notice.

{1 o o signee of the chave is o corporatien,
vso 1he fore of acknewiadgerment oppotite.}

STATE OF OREGON, STATE OF OREGON,

Li}

County of ... KLAMATH . e e - Countyof ... . . .. e
his insfrinie, as ack ledged Delot: me on Ttis instrument was acknowledged before me on
/M.LOI{-’MU Ioy 19 by R .
VAN L * s way as ... .

TN T T T
/a7 7% I —

N DANA M. NIELSEN - oo e et e e e
; NOTARY PUBI% 1 3 regio Nctary Public for Oregon
My Qyumiﬁm&;&a : / s :_‘%—“‘ M-+ commission expires:
K 4

s
s f T

REQUEST FOT FULL RECONVEYANCE
fo be voed enly wha obligations have been paid.

The undersigned is the legal owner ard hclder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully paid and satisticd. Y ou hereby are dirocted, on payment to you of any sums owing o you under the terms of
said trirst deed or pursuant to statute, to canzl all evidences o! indebted. securad by said trust deed (which are delivered to you
herewith togethat with said trust deed) and to resonvey, without vsarranty, to the parties designated by the terms of said trust deed the

_astate now held by you under the same. M4l reconveyance and cocumants 20 | . ol s

DATED: o e e e e 19

Beneliciary

De net less or destrey this Truat Desd OR THE NOTE which it secures. Bath must be delivercd to the lrustes far concellation before reconveyance will be made.

STATE OF OREGON, -
County of Klamath

TRUST DEED

(FORM Na. 881} - . ) : - N
STEVENS.NESS LAW PUB. CO.. FORTLAND. ORE - | I Cefﬁfy th&t the Wl.thin instrument

Lo i } the 30Lh..da

TN L KORRTIE. e T
‘ R o : at ..11:39. o’clock ..AM., and recorded
SPAGE RESERVED in book/reel/volume No. . MI0....... on
: _FOR page .2828 ... or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No. 12914

Record of Mortgages of said County.
'Be;,wﬁc;..w : Witness my hand and seal of

=== - . ) County affixed.
!, 7 ' AFTER RECORDING RETURN.TO' ‘ o o , o

SOUTH VALLEY STATE BANK o o .Evelyn Biehn.. County.Clexk. ...

801 MAIN-STREET § L | Mawe. o Co T

KLAMATH FALLS OR 97601 | 3 By Rdee ters. YYuutleandide Doputy




