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THIS TRUST DEED, made ¢

v

30TH

... HOWARD. L. AND.. ROBERTA. ... KOERTEE; HUSRAND .AND. NIFE"”.WN

as Grantor,

B lUST DEED

.................. MILLIAMmE.BRA!DSNESSHNN.“m““

MARCH

, 1990

day o betu"een

e ienerseeenenenemeeeny @S Trustee, and

SOUTH VALLEY STATE BANK

as Beneficiary,

WITNESSETH:

Grantor irrevecably grants, bargains,

KLAMATH

in

Courny, Oregon,

LOTS 5 THROUGH 10, INCLUSIVE,
PLAT THEREQF-ON FILE IN THE OFFICE OF TH:

sells and conveys to trustee in trust, with power of sale, the property
described as:

BLOCK 1, ST. FRANCIS PARK, ACCORDING TO THE OFFICIAL
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

tegether with oll and singulur the teneri:nts, hereditaments unrd appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protirs thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein ccatained and paymen: of the

sum of .==========FLETY TWO_THOUSAND AND NO/100====z==sz====-=

- - - > —— - = " - —————

Daollars, with interest thereon according to the terms of a promissory

nu{e of even dute herew:th payable to Lenefic: ary ar ord-r anj made by grantor, the final payment of principal and interest herect, it

not sooner paid, to be due and payable

becomes due and payable. In the event .

_APRIL 10

The date of matutity of the debt si:cursd by this instrurnent is the d.!ln smn-d above, on which the flinal installrmen: of sa
e within described aroperty, or any part thereof, or any interest therein is scid. agre

sold, conveyed, uassigned or alienated by thu granrfor without first having obtained the written consent or approval of the beneficiary.

then, ar the beneficiary's opricn, all obligaticrs secured by this instrument,

herein, shall become immediately due and payeble.

To protect the security of this trunt dacd, drantor agren:

1. To prorect, preserve and maintain sa.d prc serty in good coni:tion
ard repair; not to remove or demwlish any buil ling cr. itnprovement theron;
net to commit or pesmit any waste of said property

2. To comiplete or restor: promptly znd ir. good and workmurlike
manner any building or improvenient which mav be vonstructed, damaix! or
destroyed thereon, and pay when due all costs inc.irrec’ therelor.

3. To comply with all laws, ordinances, regulitions, covenants, condi-
ticns and restrictions atfecting szui property; il he e aeficiary so requests, to
jon in ex ing such fi s pursi:ant fio the Umlorm CoP"ﬂeh
cictd Code as the beneficiary mn) require and 1o piy for 1ling same i1 the
piroper public offize or ollices, as well as the ¢ist of all licn scarches made
by tiling ollicers or searching afencies as may be d-emed Cdesirable b the
Beneliciary.

4. To proride and contmnasously mamtnh mruirance: onr the buidings<
new or herealfter trocted on the rvaid premises afaintt loss or damage b fire
ard such cther hisards as li be y may lrom :ime to time quum. in
ar. amount not less than 8 t . writie in
companits acceptzble to the ben-fxc:ary, with liss Irs vable to the latear, all
,r(lxcncs of insurarce shal’ be delivered to the benelic. ary as soon as imu-ed;
if the grantor shall fail .or any ieason to procurs such msumnce ax! to
deliver said policies to rhe beneficiary at least tilteen ¢ ays prior ta the et ira-
tion ol any policy of insurance now or herealter placed on said builfings,
ths beneliciary nwv procure the same at gdrintors expense. The arwwunt
collected under anv lite or cther insurance poliy mi. be applied by Benefi-
ciory upon any indebtednesy secu‘ed hereby anc' in v.ch order as beneicary
may determine. as at option ol Leneliciary the cntire amourt so collected or
ary parf thereol, may be telcased to grantor. Sucth a5 licaticn or releasr shall
™t cure or waive aay delaulr or aotice of delas’t hes under or invalids?» any
act done pursuand to such notice.

To Aeepy said premises free from comstrucii n liens and to piy all
1ates, assessmenty and cther chatfes that may e lev.ed cr assessed upor or
against taid property before any part of suck taxes. assessments and orher
charges become past due or delinjuent and prorapthy deliver receipts thsrefor
ta beneticiary; shou’d the drantor fai] to mmzke aynwat of any taxes, asess-
ments, irsurance sremuwms, [iens or other c.ha.r‘:s p1.able by grantor, ritker
by direct paymert or by providing beneficiar): with funds with whxhk to
rmake sch payrmerny, beneliciary may, at its oftion. make payment thereof,
ard the amount 33 said. with interest at the ratr set {owth in the note secured
Mereby. todether with the oblidatirns described i1 parodraphs 6 and 7 of this
trint deed, shall e added to and become a part of tihe debt secured by this
trist deed, witkout waiver cf any rights arising fren: breack of any cl the
covenants hereot and for such payments, with ittere:! as aforesaid, the p-op-
er'y hereinbefore described, as uell as the dranror. <hall He bound 1o the
saTe exten! that they are bouml for the payrient ! the cblidation herein
described, and all such payments shall be imm=fiate.y due and payable with-
ovt notice. and the nonpayrment tirereol shall, at the ontion of the beneliziary.
rexder il sums ucured by this trust deed imrudiatsi due and payable and
coastitute a_breach of this trust deed.

&é. To pay all costs. fees und expenses o thi ‘rust including the cost
ol tisle search as well as the other costs and expenses of the trustee incurred
in connection witd cr in enfcrcing this obligation amd trustee’s and atturn:y’s
tecs actually incurred.

7. To appeaz in and delend any action .or proceedind purporting to
aliect the security rights or powers of beneficiars or trustes; and in any :uit,
a<ion or proceedmif in which the beneliciaiy or truste~ may appear, inclxling
ary suir for the lereclosure of this deed, to pay al! costs and expensecs, in-
chding evidence of title and the beneliciary's o1 trust«e's attorney’s fee:;
amwount of attorniy’s fees mentiored in this parogragh 7 in all cases sh
fized by the trial court and in the event of an appe\. from any judgmen: or
dezree of the tria' court, grantor further adrees to gav such sum as th» ap-
pe'late court shall adjudde reasorable as the hvnefici wry’s cr trustee’s .ator-
nev’s {ees on such appeal.

Tt is mutually agreed that:

& In the cvent that any poction or all o' sak! property shall be ‘aken
urder the right ol eminent domain or condemnat.on, 3eneliciary shall have the
rijht, it it so elects, to require that all or any jortikr: of the monies pavable
ay compensation !ar such taking, which are in erces: ol the amount required
to pay all reasonable costs, expenses and attorney’s iees necessarily pad or
incurred by gramror in such proceedings, shall be paid to beneficiary and
agplied by it first upon any reasonable costs and expe-ses ard attorney’s fees,
beth in the trial arnd appellate ciurts, necessazi'y piaid or incurred By bene
ficiary in such proceedings, and the balance applie] upon the indebtedriess
secured hereby: and Jdrantor agrevs. at its own sxpeir s, to fake such actons
and execule such insfruments as A.III be necersary 2 obtaining such conm-
Fensation, prompt'y upon beneliciary's request.

9. At any time and from time o time 1ipon written request ol Scne-
ticiary, payment of izs fees and presentation of thin deed and the pots for
endorsement (in cas:s of full reconveyances, for cincelliition), without atieccing
tha Jiability of any person lor th: payment of 1he inlebtedness, trustee riay
{a) consent to th: making of an): map or plar 3t siil property; (b) joir in

irrespective of the maturity dates expressed therein. or

Aranting any easement or creatind any rescten thereGr. ici emn
subordination or cther adreemen: atisctind this demi or the liem
thereof; (d) reconvey, without warranty, ail o>r a1y par? o tle progersy. The
drantee in any reconveyance muay be dewcribad as the ' pe-son or perwrs
legally ertitled thereto,” and the recitals there'n Sf anv matters »r faces shall
be conclusive proo! of the trutkiulness thereot. Triusies’s tees ior any of the
services mmentioned in this paragraph shail be rat less than §5.

1%, Upon any default by grantor he-eunder, berneticiary may at any
time without nctice, either in prrson, by ajlenr or 5By a rrceiver ta be ap-
pointed &y a cour?, and withour redard to the sdequacy of any security tir
the indebtednesy hereby secured, enfer upnn and tase possewson nf said pros-
erty or any par: thereof, in its own name sue or utheruise collect the rents,
issues and profifs, nc..:dimz thase past due znd unzaid, ard agpply tke same,
less costs and expemses ol operatiin and collection, incladind ressonable attor-
ney's lees upon ary indebtedness secured hereby. and in yuch order a3 Bene
ficiary rr.r; determine.

The ertering upon and taking sossession of said property, the
oollecrnon cl such rents. issuss and profits. nr the procesds ot fire ard other
insurance golicies of compensatior or awards far any taking or damaiges of the
property. arnd the upphcanrm or -elease thereof as aforesand. skall not cure or
waive arv defavlt or notice of default hereunder cor invalidate any act done
pursuant to such rotice.

12. Upen celault by grartor in payment of any indebtedness secured
hereby or in his pertormance of any afdreement hereunder, tirne being of the
easence with respec? to such payment andjor peclotmance, the beneliciary may
declare all sumy secured hereby immediately die and payable. In such an
rvent the bLerel ry at his election may proceed 19 foreclosr this trust deed
N equaty as 3 mor.’gngf or direct the trustee (o foreclow this trust deed by
advestisement and sale, or may direct the trustee to pursue any other right or
remedy, vither at law or in equity, which the Lenel:iciary may have. In the event
the beneiiciary elects to foreclose by advertisemen: and sale, the benehcury or
the trustee sball execute and cause to be recorded his written notice of delault
and his election to seil the said described real property to satisfy the cbligation
secured hereby whereupen the trustee shall fix the time and place of sale, give
notice thereo! as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 88.735 to §6.795.

13, Alter the trustee has commenced lforeclosure by advertisement ard
sale. and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 86.753. may cure
the detault or defaulis. It the delault consists of a failure to pay, when due,
sums secured by the trust deed. the defau’t may be cured by paying the
entire arcoun: due 3t the time of the cure other than such portion as wouid
not then be cue had no default cccurred. Anv other defaul: that is capable of
being cured may be cured by tendering the petlormmance required under the
obligation or trust deed. In any case, in addition to curing the default eor
defaults, the person eliecting the cure shall pay ta the beneticiary all costs
and expenses actually incurred in enlorcmg the obligation ol the trust deed
togetRer swith trustee’s and attorney's fees not exceeding the amounts provided
by law.

4 12, Otherwise, the sale shall be held on the date and at the time and
place desiginated in the notice of sale or the time to whkich said sale may
be pastponed as provided by law. The trustee may sell said property either
in"one parcef or in separate parcels and shall sell the parcel or parcels at
auction !5 the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in torm as required by law conveying
the propesty so sold, but without any covenant or wartanty, express or im-
pli TFhe recitals in the deed of any matters ol fact shall be conclusive prool
of the truthlulness thereol. Any person, excludirgd the trustee, but inciuding
the granicr and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided kerein, trustee
shall apply the proceeds ol sale to paymenr of 1) the expenses of Sale, in-
cluding the compensation of the trustee and a rwnomba chargde by trustee's
attorney, (2} fo the obligation sex :«i by ie rrust deed. o 3 persons
having tecorded liens subseQuent o th in the truat
deed a3 their infetests may appear ir Ihe O
surplus, if any. o the grantor of 1o Mis sanvessor
surplus.

16. Beneticiary rmav irom timwe to APFOINE 2 SUCCESSOr OF SUCCEM-
sors 10 any trustes named herein or to any successor frustee appointed here-
under. Lipon such appointment, and without conveyance to the successor
trustee, the Jarter shall be vested with all title, powers and duties conferred
upon any trustee kerein named or appointed hereunder. Each such appointment
and substitution shall be made b written in<trurment executed by beneficiary,
which. when recorded in the mortgage records of the counfy or counties in
which the property is situated. shall be conclusive proal of proper appointment
of the sucCessor frustee.

17 rustee accepts rhis trust when this deed. duly ezecuted amd
ackmwl.-d*ed is made a public record as provided by law. Trustee is not
obligated to notily any parety hereto ot pending :als under any other deed of
*rust or of any ion or proceeding in which grantor, beneficiary or trustee
shall be a pasty unless such action or proceeding is brought by trustee.

m any
or charie

NOTE: The Trust Cead Act provides that the truster: hersinder must be eithe- an atterney, whe is ca active membaer of the Oregen State Ba-, 2 karnk,
euthorized 1o do lwsinxs undar the lows of Qregen or the Uuted States, a ttle mnsurcrce
13 subsidicries, cffiliates, cgts 3- branches, the Unitad Srates or any agency thered®, or an esirow sgent hiensed uadar ORS 694,505 10 455.585.

o7 savings ond logn associotio:
property of this stare,

trust company
company autherized 1o insyre title to rec!

"Vol.mao Page_ S836%

i

i
{
i

, 1995 WITH RIGHTS TO FUTURE ADVANCES AND

S REREUALS .




301 MAIN STREET HAME . TiTLE
‘KLAMATWH«FA’LL:S OR 97601 |l Fee $13.00

The gran}'or covenants and agrg; ﬁg and uwrit‘hnthef bgnéf{g:igrx am;l thosé q(aindng unc{er him, thaf he is law-
fully seized in fee simple of said described! real property and has a valid, unencumbered title thereto

and that he will warrant and forever defsd the same ajainst .alI_persons whomsoever.

Ths ater s e e A L LB T (e st et ores

(b) for an organization, or (even it grantcr is a natural parson) are for business or commercial purposes.

This deed applies to, inures to the be nefit of ard binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
perronal repr talives, sors and assijins. The term beneficiury shall mean the holder and owner, including pledgee, of the contract
secvred hereby, whather or not.named as a henel ciary herein, In construing this deed and whenever the context so requires, the masculine
gonder inciudes the leminin= and tks neuter, and :he singular nurrter includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set

is hand the day and year first above written.

« IMPORTANT NOTICE: Delete, by lining out, whizhevs- warranty {a) or (b} is
nat opplicable; if vrarranty {a) is applicable and the t sneficiary Is a croditor
as ruch word is dufined in the Truth-in-lending Aci and Regulation X, the
banaficiary MUST comply with tha Act and Regulatics by meking regJired
distlosures; for this purpose use 5! evens-Ness Fo.m Mce. 1319, or equivalunt.
If compliance with the Act is not required, disreg ard fis nolice.

HERTA 3

{LF 1've signer of the cbova is o corporo Hon,
use the torm of acknewledgement oppesite.}

STATE OF OREGON, ) S ATE OF OREGON,

. Ysa. E .
County of ... KLAMATH e e e ) COUNEY OF .0 oooioeeeecs e e e e oo
is instrymen was ac}ngﬁged . bafors me on “Fais instrument was acknowledged before me on ... ,
L4 u SO 9. 70y . I s
"HOWARD, L_KQERTIE AND ROBERIA . Ly | 615
7 i )
'/ ‘ﬁl' s

= DANA M. NIELSEN ... ..

’ NOTARL P%Emﬂz%i[ on if:tary Pufah‘.c for On:egon (SEAL)
Cocannsien pmh_’ .2-.— | X'y commission expires:

REQUEST FOI: FULL RECONVEYANCE
Te be used snly whan ebligations have been poid.

The undsrsigned is the legal owner and holder of all indvbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully puid and satislied. You hsreby are directed, on payment {o you of any sums owing to you under the terms of
snid trust deed or pursuant to statute, f cadcel ali evidi ' of indebted. secured by said trust deed (which are delivered to you

‘A srewith together with said trust deed) and to rsconvey, without warranty, ' to the parties designated by the terms of said trust deed the
astate now held by you under the same. Mail s sconveyance and docdments: 10 vl - :

'DATED: ...

Beneficiary

Da not lose or destrey this Trust Deed OR THE NOTE which it secures. lcth must va deliversd 19 the trustes for llation before rec y will be made.

; ’TRUST;DEED;;‘ B STATE OF OREGON, }ss

. (FORM No. 83} -7 7 %y : . County of . Klamath

: STEVENS-MESS LAW PUS. CO.. PORTLANG. ORE. 2 I certify that the within instrument
was received for record on the .30th.day

HOWARD. L. KOERT was recely cord on the 30ch. ¢

RTA o : atl2:00. ... o'clock .R. M., and recorded
ROBERTA‘) KOERTJE. ... CGrontor | $3.ACE RESERVED in book/reel/volume No. .M9Q.......... on
’ FOR page..2830 ... oras fee/tile/instru-

' SOUTHVALLEYSTATE'BANK . © RECORDER'S USE ment/mictofilm/reception No....... 129375
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

" AFTER RECORDING RETURN TO ..

SOUTH VALLEY STATE BANK " Evelyn.Biehn,.. County..Clerk

§
3
|




