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" THIS TRUST DEED, made :his . day of March

between

Robert H. Shackelford and Angelique G. Shackelford, husband and wife

Title Company of K

ary E. Fik

as Beneficiary, .
VWITNESSETH: . .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
K“.‘?‘E’.QE.h,..A..,.....A................County, Oregon, described as:

Lots 12 and 13, KIWANIS BEACH, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, TOGETHER WITH an
undivided 2/12th interest in Lots 1, 14 and 15, KIWANIS BEACH.

Tax Account No: 3507 007B8A 01300
3507 0073A 01400,
3507 0073A 01500
3507 0073A 006C0

ou3
ou4

together with all and singular the tenemer:ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and thae rent:, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
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rion with said real estate.

FOR THE PURPOSE OF SECURING PERFORDIANCE of each agreement of grantor herein contained and payment of the

sum of .. ... . VWENTY THOUSAND
(520, 000. 00

iiveereeiineen. Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to benu:iciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payablu

. per _terms of note

e, 490

The date of maturity of the debt secured by this instrument is the a’afe, stated above, on which the final installment of said note
becomes due and payable. In the every thu within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by

#he grantor withsut lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by tais instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomes immecdliately due and pavable.

To protect the security of this trust cleed, grantor agrees:

1. To grotect, preserve and maintain said ;roperty in good condition
and repair; not ta retnove or demolish any. buildia: . or iriprovement thereon;
not to commit or permit any weste of said property

To vomplete or restore promptly. and 'n good and work manlike
manner any building or improvement which 1nay L3 constructed, damaged or
destroyed therevn, and pay whent due all costs incurred therzfor,

3. To comply. with aii laws, ordinances, regulations, covenant:, condi-
tions and restrictions atlecting said property; il ths beneliciary so requcsts, to
join in executiryg such financing! statements pursuaw to the Uniform Commer~
cial Code as the bencliciary niay require arxl to p-ay for liling same in the
proper public oflice or okiices, as well as the cost of all lien searches made
by filing olficars or searching afencies as iy be deemad desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erectad on the said premiser against loss or damags by tire
and such other hazards as l?z ﬁz eficjary nuy g : o time time require, in
an armount not lvss thkan § T} 1 Jnsura 13“ value ., written in
companies acceptable to the beneliciary, wiili losy payable fo the litier; all
policies of insurance shal' be c'elivered to the besciiciary &s soon as insured;
it the grantor vhall fail .or am: reason to pricure ny such insurance and to
deliver said policies to the bendliciary at leart fiftees days prior to the sxpira-
tion ol any policy of insurance now or heralter placed on said buildings,
the boneficiary 1may procure the same at {ranic s ergense. The &mount
collected under am- lite or otAer inturance olicy ray be applied bs berefi-
ciary upon any ivdebredness secured hereby ind ir such order as beiwliciary
may determine, cr at option o Seneliciary rle entive arnount so collic-ed, or
any part thereol, may be releared to grantor. Suck applicetion er relens: shall
pot cure or waive any default or notice of delault ) rreunder or invalidate any
act done pursurns to tuch notice.

5. To Aeep said premisss Iree from constry tion liens and to jay all
tazes, assessments and cther charges that miy be . svied o assessed uon or
against said property hefore any part of sixh tisee, assessments ard other
chargsy brcoma past due cor delinquent and prompt’y deliver receipts therelfor
to benelciary: shuld the franior lail to make paynent of any tares. assess-
ments, insarance premium, liens or other chirges: sayabls by granto:, either
by direct payment or by providing benelicivy with lunds with which to
make such pavmoart, bemeliciaty rmay, at its optiny, male payment trereof,
and the amouer 10 pad, with interest at the jare st forth in the note sscured
herebv. todether with the obligations described! in paradrapks 6 and 7 ol this
truse deed, shall be added to end become a jart 3 the Jebt secured Ly rhis
trust deed, without waiver of any rights arsing rom breach of any 5t the
covenants hereal and lor such payments, with inret-st as aloresaid. the prop-
erey Aervinbefore described, as well as the lranty-, shall be bound o the
same extent that they are bound lor the paymen of the oblidation herein
descrited, and all suckh paymenls shall be in:niediat ly due and payable with-
out natice, and rie nompavment thereof shall. st the option of the bensiiciary,
render all sums sxcured by this trust deed irnmed.siely due and payab.e and
constitute a breach of ehis trust deed.

To pay all costs. feer and expenses ol th's trus® including ke cost
ot title search uy well as the o'her costs an’ txpen-es of the trustee incurred
n connection with or in enforcng this obligistion ir.d trustee’s and aticrney’s
tees actually incurred. :

7. To aspear in and dtlend any ac:inn or procecding purporting to
sllect 2he security rights or poieers of benelicivy v trustee; and in nnyv suit,
action or proceeding in which ths beneficiary «r trirsiee mey appear, irc'uding
any suit for the loreciosure of this deed, to pay sl costs and experws, in-
sluding evidence of title arnd tle beneliciary's or tristee’s attorney's $:s; the
rmount of attorney’s fees mentioned in this piragrash 7 in all cases thall be
lized by the trial court and in the event of a1 apo -al fron any judgiment or
Jdecree of the trial court, grantor lurther agiess tc nay such sum as the ap-
pellate court 8al! adprdge rexonable as the benel ciary’s or ftrustee s atfor-
aev’s {res on suth appeal,

It is mutually agreed that:

& In the svent that any portion or ail of 1a3.d property shall be taken
under the right ol eminent dom.in or conden:natior, beneliziary shall have the
right, it it sn elvits, to require that all or any' potl sn of the monies aayable
as compensatiort for such taking, which are it: exce:s of the amount rejuired
to pay all reasorahle costs, expenses and artirne”s fees necessarily xnd or
incurred by grantor in such proceedings, shill ke paid to beneficiir and
applied by it #ist upon any ressonable costs and exvenses and attorne:'s fees,
both in the trind and appellate courts, necesswily j.aid or incurred by bene-
liciary in such proceedings, and the balancs app-d upcn the indebt:dness
secured hereby: and grantor agrees, ac its own exs:-nse, to take suchk ections
and erecute such instruments as shall be reessar. in obtaining such com-
pensation, promptly upon beneliciary’s request.

t any time and fron time to tiny upm wrillen request ¢! bene-
liciary, payrment ol its fees and presentatiors ol th's deed and the ro’e lor
endorscment (in cave of full recanveyances, for canscllation), without altecting
the liability of any person for the payment of the ebtedness, trusfee may
(a} consent to the making ol uny map or plit of aid property: (B) join in

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement atlecting this dved or the lien or charge
théreal; (d) rrcoavey, without warranty, all or any part of the property. The
grantec in any reconveyance may be described as the 'person or persons
legally entitled thereto,” and the recitals therein of any matrers or facts shall
be conclusive proof of the truthtulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than §5.
3 10. Upon any default by grantor hereunder, boneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
inte? by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take pussession of said prop-
erty or any part thereof, in fts own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecrion, including reasonable attor-
ney's lees upon any indebtedness secured hereby. and in such order as bene-
{rciary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby irmmediately due and pavable. In such an
event the beneliciary at his election may procesed to foreciose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisemnent and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property ta satisty the obligation
secured hereby whereupon the rrustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced Icreclosure by advertisement and
sale, and at any time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileded by QRS 86.753, may cure
the default or defsults. 11 the delault consists of « failure to pay, when due,
sums tecured by the trust deed, the default may be cured by paying the
entire amount due at the time of the curc other than auch portion as would
not then be due had no defaul? occurred. Any other default that is capable of
being cured may be cured by tendering the periormance (equiud under the
obligarion or trust deed. In any case, in addition to curing the delault or
defaul?s, the person effecting the cure shall pay lo_the. beneliciary all costs
and expenses actually incurred in enlorcingd the obligation ol the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by [aw,

V8% 14, Otherwise, the sale shall be heid on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by Iaw. The trustee may sell said property either
in onc parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in iorm as required by law conveying
the peoperty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthfulness thereol. Ary person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply tke procecds of saie to payment of (1) the expenses of sale, in-
cludingt the compensation of the trustee and a reasonable charge by trustee's
attorney. (23 to the oblidation secured by the trust dead, ro all persons
Aaving recorded Nens subsequent o the interest of the xIve in the trust
o &5 tAeir inferesty may appear in the order ©f their peivrity and (4) the
surplus, if any, ta the granfor or 10 Ais successor in interest entitled to such
surplus.

16. Beneliciary may lrom time 1o time appoint 3 successor or succes-
sors to any trustée named herein or 10 any successor frustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all titie, powers and duties conferred
upon any trustee herein named or appointed herevnder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the praperty Is situated, shall be conclusive provf of proper appointment
of rhe successor trustee.

17. Trustee sccepts this trust when this dved, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to rotily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party wunless such action or proceeding is brought by trustee.

NOTE

or savings ond loun association autherized to do buii-ess urder the lows of

Tha Teust Desd Act provides that the truttee hereunder must be eithor an ‘ottorney. who is an active member of the Oregen State Bor, 3 bank. trust compeny
Qregon or the United States, o title insuronce company authorized to insure title 10 real

vroperty of this stute, its subsidicries, offilicres. agens ar bronches, the Un ted Stales or any ogency thereof, or an escrow agent lizensed under O35 658.503 to 65.585.
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The grantor covenarr s ar d agrees to and thh the beneftc:ary and those claiming under him, that he is Iaw-
fully seized in feq sxmple of saic’ descnbed re‘u property and has a Vahd unencumbered title thereto

except none

and that he will warrant and forever defend :the same against all persons whomsoever.

The grantor warrants that the jroceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes ('see Important Notice below),

CRRX IR ARR MRREHICR (31 SOHK RRRICK 56: € AHAHAKBOTHR Y RO ALH AR5 08 LIRS KR BERIEES

This deed applies to, inurss to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persoral repr tatives, successcrs ard assigus. The tarm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured bereby, uhether or not namec as a beneficiar:s herein. In construing this deed and whenever the context so requires, the masculine

“ 1,

¥ 7 the inine and the reuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set hxy)hand the Jday and year first above written.

)
* IMPORTANT NOTICE: Dalete, by lir ing 9ut, whichever warrenty (o) or {b) is ( 6’ 5-/"//*‘ Y /(%;@/M

net epplicably; if warranty {o) is appliccl e and the beneficiary is o creditor RQ ?’ } 4
TN

as sucy word is defired in the Tru'h-inl.ending Act and Regulation Z, the
beneficiary MUST comrply with the .Act a:d Regulation by riaking required
disclosuras; for this purpose use Stevens-Mass Ferm No. 1316, or tquivahnl
1f compliance with |hc Act is not required, disregard flm natize.

{1f the sigrer of the cbove i3 a corporatien,
use the fam of ocknowledgement opposity.)

STATE OF OREGON, ‘ ) STATE OF OREGON,

. ) s
County of ... Klamath I ) County of ..

This instrum: was,ack; owledged before me on This instrument was acknowledged beforeme on ... ..
.HMarcthm_mfﬁ}90}7yhu»u,m”k“HV 190 L BY e e e+ e e N
....Robert H. Shackelford. . . . .. B et eeaeae e e e s ees ee oo e
Angeliqué G..Shackelford. . . . of

M_I@ @‘llc {or Or: Not ary Public for Oregon

SEAL
My QILH&JMJJ LEJ.A SEN My commission expires: ¢ )

~
Ny Comxmmc n F.tpzm — %ﬁ :
REQUEST FOR FULL RECOMVEYANCE

Te be wvied enly when ebligatisns have been paid.

The undersigned is the legal oy ner and holder 5! all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You heseby are directed, cn payment to you of any sums owing {o you under the terms of
said trust deed or pursuant to statuta, to cancel all svidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trusf deed ) and to reconvey, withcut warranty, - to the parties designated by the terms of said trust deed the

estate now held by you under ths sas:e. Munil reconveyance and -documents 0 . _ ...

DATED: . i s ey 1§,

Bcnehcmry

e net lote or dettrey this Trust Oeed 31 THE NOTE which iy s’onnu: Both must be deliverad to the trustee for lon bafore re will be made.

TRUST DEED T . STATE OF OREGON,
ST HroIM Ne. any b s - B County of .......... Klamath e
$TEVENSINESE LAV PUB.'C5.  RORT AN, SREL S st Coe : I certify that the within instrument

i the 3Qth.d.
Robert Shackelford “fo"mnmn St e Wasnxmved{o;ﬁﬁﬁ;fon ° ,996w

8.

Lhi 1k"l” LT OR_.9762 . ... ' : o'clock .E..M., and recorded

sPa ESERVE
S SPACE RESERVED

rv E. : ; FOR
gz'xr},lvo HWS"I:ST - : : RECORDER'S USE ment/microfilm/teception No.......

- ‘ ) Record of Mortgages of said County.
v 5;';‘,;5‘”. a;,y ‘ P g : Witness my hand and scal of
= County affixed.

AFTER RECORDING RETY RN 1’3

Mary E.- Fike - : } :
9 1’7.,0 Hwy 101 ; R vﬁ'};{n Juehn_,...Cnunty...CJ.T?Y{.E_...
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