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: ‘ : o » TRUST DEED v
“THIS TRUST DEED, made this . 26tH 3oy ot e B 1999 between
....Donn, Jensen and Linda Jensen
) _..3‘??!’?‘.?‘.1..‘3.‘?51..‘.@?.‘3.................‘...............................asgrantor. William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AMD LOAN ASSOCIATION. a corporation organized and existing under the laws of the

United States, as beneficiary; X

.....................-.....-..................-....'..--...--4..-........

WITNESSETH:

The grantor irrevecably grants, bargains. sells and conveys to the trustes, in trust, with power of sals, the property in
.Klamath.. County, Oregon, described as:

Lot .11 in Block 1, TRACT 1165+ MIRACLE MANOR, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Acct. #3910-009BD-01400 - .  Key #594627

Grantor's performance under this itrust deed and the note it secures may not be assigned
to or be assumed by another partv. In the avent of an attempted assignment or assumption,
the entire unpaid balance shall bacome immediately due and payable.

which said describod real property is nof currently used for agriculturel, ¥imber or grazing purposes,
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together with all and singular the appurtenances, terements, bereditamants, rents, issues, profits, water rights, easements or privileges now- or
hereaf-er belonging o, derived from or in anywise appertaining to ths above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering ard iT:gation apparatu:, equipment and fixtures, together with all awnings, venetian blinds, floor
caoverirg in place such as well-to-wall carpeting and I'noleurn, shedes ard built-in appliances ncw or hereafter installed in or used in connection

with the sbove described premises, including all intersst thorein whick the grantor has or may hereafter acquire. for the purpose of securin .
performance of each agreement of the grantor herein =ontained and the payment of the sum of even thousand anae nho cents
{$.1. 0.0 ) Dollars, with interest thsreon according to tha terms of a promissory note of even date heﬁe(v)ﬂith. payable to the

*90 HAR

beneficiary or order an ade_by the grantor, piincizal and interest buiag payable in monthly installments of $§ LS com
. v Aprdif .i5 ! 19 cét’

3

This trust deed shedl further secure the payment ¢! such additlonal money, “default, any balance remaining in the reserve account shall be credited to the
if any, 8 may be loaned heresfter by the beneficlary ‘o the grantor or others indebtednesy.”. If the reserve for taxes, ts, 1
baving en ioterest in the above described Toperty, a3 may be evidenced by n  and other charges {s not sufficient at any time for the payment of such charges
pots or uotes. If the indsbtedness secured by this trist de:d is evidenced by © -as they become due, the grantor shall pay the defleit to the beneficiary u
mory-than one note, tho Deneficiary may credit paymeuts recelved by it upon demand, and i? not pald within ten days after such demnand, the beneficlary
aay of rald potes or part of Aty payment on oue note anc part on another, ml{ at its option add the amount of such deficit to the ptincipal of ths
a3 the beneliciary may olect. obligation secured heraby,

Thn grantor hereby covenants to and with the trustee rad the beneficlary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the sald premises and proj perty conveyed b is truit deed are beneflciary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the ‘grantor vill and his helrs, for ahall draw Interest at the rate specified In the note, shall be repsyable by
execitom and sdministrators shall warrant and defeal hii sald titls thesets the grantor on demand and shall be secured by the llen of this trase deed. In
agalaut the claims of all persons whomsoever, this connection, the beneficlary shall have the right In its discretion to complets

any fmprovements made on sald premises and also to make such repairs to aald

The grantor covenasts and agrees to pay sald notc according to the terms property as in fta sole discretion it may deem necessary or advisable.
thercol nnd, when due, all taxes, assessinents and other charges levied againat
sald property; to keep said property free from all cn cumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
oedence aver this trust deed; to complete all bulldings in coi~se of conatruction covenants, conditions and restrictions atfecting safld property; to y all costs,
or hercalter constructed on said premlses within 8ix months from the date fees and expenses of this trust, Including the cost of title search, as well as
hereof or the date construrtion is hereafter commencee ; to repalr and restore  the other costs and expenses of the trustee incurred in connection with or
promptly and i{n good workmanlike manner any bulld:ng ar improvement on in enforeing this obligntion, and trustee’s and attorney’s fees actually tacurred;

d proderty which may be damaged or destroyed sn m‘.’, when due, all to appear in and defend any action or roceeding purportlng to atfect the secur.
coste Incurred therefor; to allow beneffclary to Inspect s:l-f property at all ity hereof -or the rights or powers of the beneficiary or trustee; and to pay ali
timen duting construction; to replace ary work or maerials nnsatisfsctory to costs snd expenses, including cost of evidence of title end attorney's fees in a
beneliclary within fifteen dnys after written notice from deneficiary of such  reasonable surc to' be fixed by the court, in any such action or proc iog in
act: not to remoave or clestroy ;n{ building or improvements now of hereafter which the beneficiary or trustes may appear and in any sult brought by bene.
construcisd on sald prenises;” to keep all buildings an.) improvements now or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hercufier erected upon ssid pmgerty In good repair ad t» commit or suffer deed, N
Bo waiste of 3aid premises; to eep all bufldings, property and hmprovements
aow or Nereafter erected on said premises contlnuously lnsured rgainst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the bene[lciary may from tit: to time raqulre, annual statement of account but shall not be obligated or required to furnish
fn & '1um pot less than the original principal sum of the rote or obligation any further statements of account.
secured by this trust deed, In & pany or compsnies accep'able to the bene.

pollcy of insurance in corrcet form and with It Is mutually agreed that:

spproved loss payable clause in favor of the beneflcisry sttached and with

remium pald, to the J:"“’ al place of business of the bheneficiary at least L In the event that any portion or all of sald property shall be taken

?lrteu: days prior to the effeciive date of any such voller of Incuramee. 1f under the right of or * the shall bave

said pollcy o? insurance 1 Dot so tendsred, the bene'lciafy may In ita own the right to commnence, prosecute In its own name, appear in or defend any ac-

discretion obtaln Insurance for the beneflt of the benellciary, which Insurance

shall be zon-cancellable Ly the grantor during the full “erm ‘of the policy thus portion of the money’s

obtained. payable as compensation for such taking, Cess of the amount re-
quired to pay all reasonable costs expenses and attorney's fees neceasarily paid

In crder to provide reqularly for the prompt Egyment of sald taxes, asaess.  OF Incurred by the grautor in such proceedings, chall ba pald to the beneflei
ments or other charges and insurance prumiums, the frantor agrees to pay to  And applied by it first upon any r
the beaeficlary, together with and In addition’ to the moith) payments of  [ecs necessarily pald or incurred bd!’the beneficiary {n such proceedings,
tincipal xndrlynterest payable under the terms of the no'e or abligntion secured  bslance applied upon the Indebtedness secured hereby; nnd the grantor agrees,
gereby. an amount equal to one-twelfth (1/13th) of the taxes, assesaments and 8t its own expense, to take such actions and execute such Instruments as shal]
other ¢harges due lnd(rayable with respcet to sald propaty wi-hin each be Y e € such promptly upon the beneficiary’s
ing tgelvnl Iﬁ\;nlhl. an umdone'me];:’..lflﬂl?i (1/35;;:1) of ':g’e lﬂili;l’lnm preml%x]rlxl request.,
payatle with respect to taid property within each succe » g three years while 2. A i om ti ) i itte: 2 i

s trust deed remains In ef}::t. as estimated and directed by the beneficlary, ! any l".‘e and from time Lo time upan wri 7 redoest of the benvfciary. payment M."“ (".3“
such suma to be credited to the prineipal of the loan until required for £he  Presentation nfthis deed and the note for endorsement in case of full reconveyance, for cancellation), withea
luverul yurpu:;g nxetr'tol ‘thh,h'l;l uﬁr]euronull:e charged to !t"r Ercgpalhol% ng affecting the liability of any person for the payment of the indebtedness. the tnstee may (a) consent to the mak-
oan; of, st the option o e heneficlary, the sums so pald s e hel )4 ing of any map or plut of said property; (b} join i ingt any i iction thereon.
the beneficiary fn trust as a reserve sccount, without “intirest, to pay sald "‘:‘ in an :pmr:.h“. m“:f:rty bl o ﬂmm!?h"&:u‘;t:‘ﬂkn(;w'ﬂ\‘nhfwmr:’.sln(mm( o
premfums, taxes, assessments or other charges when they rhall become due ou i wnation or ether areement affectings o o7 the Tiem or charke hereof: () reconvey
aad payabile. without warranty, ali or any part of the property. The grantee in any reveveyance may Mo descnbed as the

“persan or persens legallv entitled theretn™ and the revitals theren of aav matters or facts hall be conclusove
‘While the grantor I3 to pay any &nd all taxes, asseti:nents and other . X .
charges Tevled cr"“"’“d 2gaINSt sald praperty. or u{ Pirs thercof, befors proof of the truthfuhiess thereof, Trastee's focs for anv nf the servives i this ;aratoaeh gl Ne not kess than
the sume begin to bear Interest and alss to pay prenlums on all Insursnce $5.00,
?olldu upon eald property, such payments are to be irade throuch the bene
iclary, mr aforesald. The grantor hereby authotizes the heneficiazy to pay 3. As additional security, grantor hereby assigns to beneficiary during the
m{y 1nd all taxes, assesiments and othur charges levied o: Impossd sgainst  continuance of these trusts ail fents, issues, royalties and profits of the pro.
sald property fn the amcunts as shown by the statements :hereof turnished  perty affected b}‘ this deed and of any personal property located thereon. L);m
by the collector of such tazes, assessments or other chirger, and to {ay the  grantor shall delault in the payment of any indebtednesa secured hereby or in
Insuraace pr n the showrn on the stalements submitted by the performance of any agreement hereunder, grantor shall have the right to col-
the lasuraice carrlers or thelr representatives, and to charge fafd sums to the  lect all such rents, Issues, royaltles and profits earned prior to default as they
principal of the loan or %o withdraw the sums which ‘nay bs required from become due and payable. Upon any defaclt by the grantor hereunder, the bene-
the reserv: account, If any, established for that purposie, The grantor mgrees {iclary may at asy time without notice, either in person, by agent or by & >
in no everit to bold the Denefleisry responsible for faflure 't) have any. Insur- | cafver to be appolnted by a court, regard to the adeguacy of any
ance uritten or for any lous or damage growing out of 8 ¢:fect o any fn- . security for. thke ind heredy possession of
surance policy, and the beneficlary kereby Is authorized, In the event of any gaiq property, or any part thereof, I Its own name sue for or otherwise collect
loes, "to ccmpromise and settle with any insurapce compiny sad’ to l;l;lx RIY  the rents, Issues and profits, including those past due and unpaid, and apply
such lnncnga:e receipts g’ 2 th'e ‘cabllgguanl :f“;:gm%cu;':dt?:’tﬁlln::tlo'n llg thf same, less e;:-u and e:p:m’esdoé oguuon and collection, !ncly: g Toason-
g the R : able attorney's fzes, upon any Inde| ecured
full or upca sala or other acquisition of the property by the beneflclary after 44 the ben elary ,'n.,p deu,%m,,‘ tednets Bereby, sad . e erder
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e {SEAL)

.,_.2&4.461 LA Sorer ... - ASEAL)
inda'Jensen

dory ok — March 1990, vetoro mo, the undersigned, a

e
pisonally appeared the within nmnodﬂﬂ__“_______,___.__.——-———'————’—-

e e e e =

pamed in ané. who executed the foregoing Icstrument ond acknowledged to me that

for the uses and p s therein expressed.

notarial sedl d year last ahove -wrilten.
.-

Notary Public for Qregon
\My commission expires:

Tt 70
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' TRUST DEED

-

" Donn_Jensen -

1 Linda Jensen [
Grantort

TO .
FLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Baneliclay
Aier Recording Returm To:
KLAMATH FIRST FEDERAL SAYINGS
AND LOAN ASSOCIATION
540 Main Street

Klamath Falls, OR 97601

STATE OF OREGON }

County of ..... K1amath..f 5

1 certity that the within instrument
was received for record on the 30th-
doy of - March———r 1990_.,-
at 3:09._. o'clock _PM., and recerded
in book . _.M90 on page3846
Record oi Mortgages of said County.

(D21T BT THIS
SFACK: RESIRVED
FGR RECOMDING
LA3iL IN COUN-
1.ES WHIRE
usen.)
Witness my hand and seal of County
altixed.

....Evelymﬁiehn;...(loun ty.Clexrk ..
County Clerk

Fee $13.00

§:QUEST FOBE. FULL BﬁCONVEYANCE

To e wasd

T0: William Sisemore. -

The undersigned is tho lecal
Iyzve been fully paid and aatlsfisd.
parsuast to atatsbs, ta cancel all
gust deod and -t TeCenvsy,
gImo.

Trustee

You bawby

owner arncl hocar of all indebtediers pecured
e directed. on jxryraent
gvidences of {1 ebtedness sacuraci by
‘witbout warmnty,: 10 e

coly whsn obligations have boon paid

by tho forogoing trust dsed.  All sums sacured by
(oyouo!cay:umow‘.nqtoyouunderthawrmsc!mid
said trust deed {which are delivered to you herswith toget!

pariies d!xiqnctodby tho tarms of zaid tnust deod the estate now hold by you undec the

Klamath First Federal Savings & Loan Association, Beneficiary

by:




