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THIS MORT ‘

e e e e . s e ... hereinafter called Mortgagee,
WITNESSETH, That said mortgegor, in consideration of .S.IXIY...ONE..IHO.USAND..TAHREE.A.HUANDRED..AND
NO/100--===--(%61 ,300.00}=ms s zmnmnznnnns _Dollars, to him paid by said mortgagee, does hereby grant,
berglain, sell and convey unto said mcrtgafee, his heirs, ¢xecutors, administrators and assigns, that certain real prop-
erty situated in KLAMATHCC unty, State of Oregon, bounded and described as follows, to-wit:

EOT 20 IN BLOCK 3 OF TRACT 1120 - SECOND HDDITION Y0 EAST HILLS ESTATES, ACCORDING TO
THE OFFICIAL PLAT THEREOF Ol FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OFEGON. TAY ACCOUNT NO: 3909 001AD 02800

(1F SPACE INSUFFICIENT, COHITINUE DESCRIPTICN ON REVERSE SIDE)

Together with all and singular the fanernants, hereditamerts and appurtenances thereunto belonging or in anywise appertaining,
and which may Nerealter therato belong o agF artain, and the rents, issues and profits thereirom, and any and all fixtures upon sai

pre nises at the time of the execution of this 1 ortgaje or at am’ time during the term of this mortgage.

To Have und to Hold the said prenises vith the appurfeaances unto the said mortgadee, his heirs, executors, administrators and

asy gna fecever.
T his mordgage I8 intended to securd the saymunt of a ot riain promissory nofe, described as follows:

AIDED AS ADDITIONAL COLLATERAL MARCH 29, 1990 TO PROMISSORY NOTE #203589 DATED
MARCH 15, 1989. LOAM MATURES YARCH 31, 1¢91.

Th‘ldatr i maturity of the debt Hoe dste or which the last scheduled principal payment becomes due, fo-wit:
MARCH 3

secaed i rnortgage is the
o TR GHTS wigeer -URE ADVATICES AND RENEWALS.
e mortdsior warranis that the procest!s of the Joan represented 5 the atove described note and this mortgage are:

Th

G/ e T St iR Lignsabl POIK) Jokoat

SEE:(\J/ ;g or an: uranmutmn@}evrn: mgl )m}:%sﬁﬁa permﬁ?li%%f%g(ugntn cr(&znﬁe‘rcu puréoxses.

Al . And said morigagor coverants to and wi th the mortjzgee, his heirs, executors, adiministrators and assigns, that he is lawlully seized in lee simple of said
‘] emisey and has & valid, unencurnbered title thereto

i warrant and forever delend the same ngairy: all personss that hs will pay said note, principal and interest according to the termy shereol; that while
part of said note remains urpaid he will sy ail tazes, assessments and other charges of every nature which may be levied or assessed against said property,
o¢ this rmortgage or the note above described, vhen ('ue ani payable ax! belore the sames may become delinquent; that he will promptly pay and satisty any
and all liens or ensumbrances that are or may beccrie liens on the prenises or any par? thereol superior_to the lien of this mortgage: that he will keep the
t uildingds mow on or which may e herealler ezt cted c:n the premises insused in lavor of the morligagee against loss or damage by lire, with extended coverage,

withesumol 3 . FULL AMOUN1 N .. I S e in a company of i table to the mortdagee, and will
I ave al? policies ol insurance on said property 'l he rnortfafes 5 his incerest may appear and will deliver all policies of insurance on sard
ises to the murtgalee a8 soom as insured: (B 2 he buiding and improvements on said premises in good repair and wili not commit _or sulfer
 waste of said premizes. Now, therelore, if said r ortgagor s 1 ned and shall pay said note according fo its
terms. this conveyiance «hall be void, but othor vise 3all remain i of all of said covenants and the payment
o said note; it beind agreed that 3 failure to prforT any covenant her:ia, or if proc i 7 i

iy part thereol, the mortgaiee shall have the option to declare the whols amount unpaid on said note and on this mortdage

of the essence with respest fo suzh payment an {for § estormance, and thi mortgage may be foreclosed at any time thereaite

yay sny fages o harges of any lien. encurmnbrinces of insu-ance premiuny a3 above provided for. the mortgadee ma H

‘nade shall be alded to and become a part of the de it secured by this mortgage. and shall bear intcrest st the same rate as sa:d note withour waiver,

wny ridht asising the motigagee for breach ul covriant. And this morifage may be loreclosed lor principal, interest and all sums paid by the morlgagee at any
time while the nartgagor neglecis to repay any sumd 30 paid by the mort Bagee.

In the event ol any suil or action benng inst i tuted fo foreclose this mort gage, the tosing party in such suit or action agrees to pay all reasonable costs
incurred by tht prevailing party ¢herein lor title 1¢ 071y and title seerch, all atatutory costs and disbursements and such lurther sum ay the trial court may
adjudge reasonabie as the prevailing party's Vtorroy's fees in such suit or action, and il an appeal is taken from any judgment or decree entered therein the
losing party fuither promises to paY such sum as { reasonable as the prevailing party’s attorney's lees on such appeal, all such
surns o be incladed in the coutl's decree. Eazh ad 23 erein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortdajior and of said roorit agee respec . H n is commenced fo loreclose this mortgage. the court may, upon mation
ul the mortdagee, sppomt & rec iver to collect the rints and prolits ariiing out ol said premises during the pendency ol such loreclosure, and apply the same,
tirst deducting sl proper charjes and expenttd attwding the execution of said trust, as the courl may direct in its judgmwent or decree.

In construing this mortgiage, it_is unce stocd that the mortdagor or mortgagee my be more than one person; that if the context so requir
pronoun shall be taken to mean and include rhe flaral, the masculine, the feminine apd the neuter, and that generally all grammauul changes s
assumad and imngplied to make the provisions heredl apply equally to cosporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set Iis hand the day and year first above written.

es. the singular

hall be made,

[

* |MIPORTANT MOTICE: Delete, by lining ovt, wilchevar warranty (a} of {b)
is net applicoble; if warranty {a) is applizuble, ‘he merigogee MLUST comply
with the Truth<n-lending Act and Regulistion I by making required dis-
dosvres; for this purposa us 5-N Form Na. 13179, or aquivalent.

STATE OF OREGON,

582

County of e veeamenceaneeene

cdged before 1Az On .ooowneer /%7 rebh 217 19.7.‘2,

‘\:‘»"Th;g.insfr‘}m}ent vas acknowicdged before 12 Ot v oIS R s S S ,
MLAN G
o

My commission expires 37’/"

MORTGJ&G?‘E STATE OF OREGON, }ss.

County of ... Klamath
ALLAN L. CRAIGMILES [ certify that the within instru-

ment was received for record on the

JANE A. CRAIGMILES .2nd ...day of April...., 1990..
(DON'T USE THIS at.12:15.. o'clock...BM., and recorded

SPACE: RESERVED in book/reel/volume No..MAD_........on

3::::1‘:402‘;:: page ...5908... or as fee/file/instrument/

Tl::s\:v:zn: microfilm/reception No...
- Record of Mortgage of said County.

Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS, OR 97301




