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©THIS TRUST.DEEL), made this .
_'JOHN THOMAS BRADLEY AND CHE

as Grantor, Mountal pa , as Trustee, and

_BIGHLAND. COV
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Ccunty, Oregon, descrited as:

Lot 12, Block 17 of SECOND ADDITTION TO RAILROAD to the city of Klamath Falls, according
to the official plat thereof or file in the office of the County Clerk of Klamath County:
Oregorn. ‘ '

gax Account No: 3802 033CB C2000

together with all and singular the tenements, heraditaments and cppurtenances and all other rights thereunto belonging or in anywise

now or hereafter sppertaining, und the rents, issuss and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FO

R THE PURPOSE OF SECURING PERFORMANCE of each agreemeat of grantor he-ein contained and payment of the
wim of . FORTY SIX THOJSAND AMD.KO/100%x=* kihakioutobalecbabala et okl ichaialebotioiaiotsinia

**********_**********"f****.f"*f\.'**. RoextatoRolis *Dollars, with interest thereon according to the terms ot a promissory
rote of even date herewith, payable to benoiiciary or order and r.:mde by grantor, the final payment of principal and interest hereof, if
rot sconer paid, {o be due and payable .as per terms O« nOte . p 19 i

The date ol maturity of the debt secured i:y this instrumen? is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then. at the beneliciary's optiox, all obligations -ecured by this instcument, irrospective of the maturity dates expressed therein, or
herein, shall becotme immediately due and poyable,

To protect the security of this trust deed. grantor agrees: N 5 L
1. To proteci, preserve and maintain -said: prope-ty in good condition granting any easement Or creating any restriciion thereon: fc) join in any
and repair; not to temove OF Jemolish mny buildir g or improvement therean; subordination or other agreement atlecting this deed or the lien or charge
‘wot to commit ar permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To compicte or restore promptly and in yicod and workmariil e gdrantee in_ any reconveyance may @)e descnb_l-d as the '‘person or persons
manner any buailding or improvement which may e cunstructed, damaged or Iegally entitled thereto, and the recitals therein ol any matters or faces shall
destroyéd thereon, and pay When due all costs incurn ed ty-refor. be conclusive proot of the truthtulness thereol. Trustee's lees for any of the
3. To comply with all laws ordinances,. refulatisns, covenants, condi-  Services mentioned in this paragraph shall be no? less than §5.
tion: and restrictions alfecting said property; it the bengliciary so requesis. O 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such’ Jinancm, st to the Unitorm Commer= time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciaty may require- & ay for filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public oilice or olfices, as well as the cost of «ll lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or, searching agercies as rmay be deened desirable by the erty or. any part thereof, in its own name sue or otherwise collect the rents,
Bbeneticiary. .t R issues and profits, including those past due and unpaid, and apply the same,
4. To provide and -continuously maintain insurince o7 the buildings Jess costs and expenses of operationtand collecrion, including reasonable attor-
now or-hereaiter erected on the said premises aueinst |-ss or damage by Fkre ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the ben:ficiany Inu)- Ir 2 e to time require, in ficiary may determine. z C
an amount not lesy than 8. ins ‘rab (=3 .. writtent in 11. The “ertefifid upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable fo the Iatter; all  collection of such rents, issues and profits, or the proceeds ol fire and other
policies of insurance shal’ be delivered to the beneliciaty as soon as insured; insurance policies or compensation or awards for any taking or damage of the
i the grantor shall fail .or any reison to procure any such insurance and to property, and the application or release thereof as aforesaid, shkall not cure or
deliver said policies 10 the beneliciary at least liltven ceys prior to the expira- waive any defailt’ or notice.of default hereunder or invalidate any act done
tion of any policy of insurance now or ed on said buildinis,  pursuant (o such notice.
the beneficiary muy  procur . e i2. Upon delault by grantorgin payment of any indebtedness secured
collected under any fire of other i Y. hereby or in his performance of any agreement hereunder, time being of the
ciary_upon any incebtedness secured hereby and in suc essence with respect to such payment andjor performance, the beneliciary may

ma¥ determine, or at option of beneficiary the eintire ¢ mount so collectse, or Geclare all sums secured hereby immediately oo and payable. In such an
event the beneficiary a i f g d to foreclose this trust decd

any: part thereol, may be released fo_grantor. Such application or release shall
ot cure or waive any default or notice of default hersunder or invalidate &ny in equily as a mortgage or ; se this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or

act done pursuant o such notice. i )

P eep said premises Iree from consleuction liens and to pay all  senedy, either at law or in equity, which the. benmeliciary may have. In the event
tares, assessments and other charges that may be levi-d or assessed upon OF  the beneficiary elects 10 Ioreclose by advertisement and sale, the beneticiary or
against said property before amy part of such caxes, assessments and otaer  ype frustee shall execute and cause to be recorded his written notice of default
charges become past due or delinguent and proniptly Jeliver receipts therelor p Il the said described real property to satisly the obligation
to beneliciary; should the grantor, tail to make gayment ol any taxes, atgess. hereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens ar ather chardes P able by drantor, ¢ither  pnorice thereof as then required by law and proceed to foreclose this trust deed
by direct payment of by providing beneliciary _with funds with which to in the manner provided in ORS 86,735 to 86.795.
mike such paymeni, beneliciary may, at_its option, make payment therof, 13. After the trustee has commenced loreclosure. by advertisement and
and the amount so paid, with _interest at the rate set f.:rth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
Sereby. together with the obligations described i pars raphs 6 and 7 of this  lale the grantor or any other person o privileged by ORS 86.753, may cure
trust deed, shall be added to and become a par! of the debt secured by this the default or defaul It the default iets of a lailure to pay, when due,
trust deed, without waiver ol amy rights arising froa breach ol any of the sums secured by the trust deed, the default may be cured by paying the

hereof and lor such payments, with irterest as aloresaid, the 5i0p= entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the granfor, shall be bound to the  nop then be due had no delault occurred. Any ‘other delault that is capable of
same _extent that they are bound lor the paynient of the chligation herein being cured may be cured by tendering_ the performance required under the
described, and all such payments shall be immeliately due and payable with-  oplidation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereot shall. at the option of the beneliziry, Jefaults, the person ellecting the cure shall pay to the beneficiary all costs
render all sums sscured by this trust deed imm:diatsiy due and payabl: and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . together with trustee’s and attorney's lees not exceeding the amounts provided

6. To pay all costs, fees and expenses o! this trust including the cost by law.

ol title search as well as the other costs and expense: of the trustee incurre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligatiod ani trustes's and attorrey's place designated in the notice ol sale or the time to which said sale may
fess actually incurred. . N . be postponed as provided by Jave. The trustee may sell said property either

7. To appeur in and dets:nd any actior or proceeding purporlint to in one parcel or in separate pascels and shall sell the parcel or parcels at
ailect the security rights or powers of beneticiaty or :rustee; andin an)y: suit. auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trus’cs may appear, inciudingd shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, to piy all costs and expenscs. in- the property so sold, but without any covenant Of Warranty, express or im-
ciuding evidence ol title and the beneliciary’s cr trusree s‘attorney’s fees; the plied. The recitals in ¢the deed of any matters of lact shall be conclusive prool
Smount ol attorney's lees mentioned in this pauagrag’ 7 in all cases shail be  of the truthiulness thercol. Any person, excluding the trustee, but including
tived by the trial court and in the event of an appaal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court. grantor further adree! to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reascnable as the heneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
ney's lees on such appeal. cluding rhezoompnnsarigT of the trust;e bzmdhu rmsnn‘;\bcl:; chargde by trustee's

H n . . attorney, (2) to the o idation secure y the frust deed. (J3) to all persons

It is mutually agreEd ‘hatﬂ . having’recoldcd liens subsequent to the interest of the trustee in the trust

3. In the event that any portion or all of sai! property shall be taken  deed as their Mterests may appear in the order of their priority und (4) the

under the right of eminent domain or condemn: tron. Yeneliciary shall have the surplus, i any, 10 the grantor or 1o his successor in interest entitled to such
right, it it so_elects, to require that all or anv portion of the monies ra-able surplus.
s compensation for such taking, which are in exces: of the amount required 16. Beneliciary may lrom time fo time ap 3 ceCessor OF SUCCES-
to pay all reascnable costs, expens~« and ati rney’s fees necessarily pa.d or sors to any trusfee pamed herein or 1o any suove e appointed here-
sncurred by grantor in such p-oceedings, shall b paid ‘o beneliciary and under. Upon such appointment. and without conveydrce o lhe SIXCEssas
applied by it firw upon any reasanable costs and erpenses and attorney’s fees, trustee, the latter shall be veared with all githe, powers and duties confersed
‘yoth in the trisl and appellate courts, necessarily puid or incurred by bene- upon any truslec herein narmed or appointed herrunder. Each such appointment
lciary in such proceedings, aml the batance applied upon the indehtidness Pl substitution shall be made by written instrrment executed by beneticiary,
‘ecured lisreby; and granfor adeees, at its ownr expease, fo take such a:tions Which, when recorded in the mortgads recards ol the county or counties in
and execute such instruments i3 “hall be nevessasy in obtaining auc com- which fhe property is situated, shall be conclusive prouf of proper. appointment
nensation, promaliy upon beneliciary's request. of the successcr frustee.

9. At any time and lfrom time to timw upon writt=n request ol bene- 17. Trustee accepts this teust when this deed, duly executed and
ficiary, payment of its fecs and presentation of th:s deed and the roze for acknowledged is made a public record ax provided by law. Trustee is not
endorsement (in case of full reconveyances. for camv llation), without allecting obligared to notily any party hereto of pendin vale under any other deed of
the liability ol any person for the payment ol the ndebtadness, trustec may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making of iny map or plit of : d property; (&) jrin in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trus® Deed Act provides that the truitee 1 -ayndar must be ether an aftorney, who i% an- adtive member. of the Qregen State Bar, 3 bank, frust coswoany

or savings and Jean associarien Juthorized to d» buiness under the law: of Oregon or the United States, o title insyronce company authorizro 10 snsute htle to real
property of this state, its subsigiories, offiliotes, ogert: or brorches, the Lnted Stales or any agency thereof, of on estrow agent hiensed nder ORS 695,505 to 695.5335.




The grantor covenarts -and ‘agrses to and with tl{c bené!iciarj' and those claiming under him, that he is law-
full seized in fes simple of said desciibec real property and has a valid, unencumbered title thereto N

uand that he will warrant and forever ‘deiend the same egainst all persons whomsoever.

The grantor warrants that the proceals ol the loan represenied by the above described note and this trust deed are:
(2% peSORYINKIOK SHHH KK B KAENIL TR SXOF HHNKRAK [ 4% S K A LR FIRAK R B XK AN XA

(b) for an ordanization, or (even if grar.tor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the boenelit of and binds sil parties hereto, their heirs, legatees, devisees, administrators, executors,
perional representatives, successors and assijins. i'he term beneficiary shall mean the kolder and owner, including pledgee, of the contract
secured hereby, whether or not named as a Heneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes tie feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, szid jrantor has hereunto set his hand e written.

* {L\PORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty [a) is upplicable and the b sneficiary is a creditor
as such word is defined in the Truth-in-lending/ Ac) and Regulation 2, the
bensficiary MUST comply with the Act ond Regulaticn by making required
Jisclosures; for this purpese use Stevens-Ness Fom Mo, 1319, or equival k.
1 ¢smpliance with the Act is not required, disregiard this notice.

{if 1he signer of the cbovs is a corporation,
vie the form of acknewiedgement opposite.)

ST"ATE OF OREGON, )) STATE OF OREGON,
County of ... f((')“l}}ﬁ SRS Countyof .. . . . . .
This instrument was acknowledged befora me on This instrument was acknowledged before me on
,19.2.0, 1550 By e :

BRASCEY W UL T

o

Wi fer bt;éo}; Notary Public for Oregon

%g (SEAL)
!

T

JOHN F. OBEDOWSK]
NYTHRFPIIRIICURECON
T Coemm s Bprs e 2
. “"‘“z% REQUEST FCR FULL RECONVEYANCE

Te be used enly wirn ebligotions have been peid.

Iy commission #xpizes:

The undersigned is the legal owner iind holder of all indebledness secured by the foregoing trust deed. All sums secured by said
triist deed have been fully paid and satisfisd. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, ta ‘carcsl all evid of indebtédness secured by said trust deed (which are delivered to you
Berewith togethor with said trust deed) arx! to reconvey, without warranty, to the. parties designated by the terms of said trust deed the

estate now held by you under the same. IM'ail »econveyance and documents fo ...

DATED: . . e D e ey A9

Beneficiary

Do net lose 3¢ destrey this Trust Desd ORX THE NOVE which is secures. Bota must be deliversd to thu trustes for ion before will be made.

TRUST DEED STATE OF OREGON,

Cromne sy . s " County of .......Klamath
STEVENS.NEED LAW ®UB, CO..PORTUAND. ORE, - T . ; . I certify that the within instrument
was received for record on the 2nd....day
SBradley . oo ) . e ARPTET i, 1999,
» o . ' . ocleck ..M., and recorded
SPACE RESERVED in book freel/valume No. ..M0_.. on
‘ i . i FOR page ...2323 ... orasie/file/instru-
"mighland"Cmnity“'ﬁedeta‘]wgﬁ S REZORDER'S USE ment/microfilm/reception No....... 13017
‘ 373 7 Shasita Way ! Record of Mortgages of said County.

~Klamath-falls,.OR.9760L.... Witness my hand and seal of

i
Benelicl |
= j County affixed.

S8. .

Grantor

AFTER REC?BDING AETURN .TO - - 3 ‘ . e
Highland V : IR : ) Evelyn.Riehn,.County.Clerk
see above address j NAME _ ‘ TiTLE
Fanay il Fee $13.00° - By@é&&mﬁéfﬂk@k@?@eﬁhty




