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- “IRUST DEED Volangd p age.
"* THIS TRUST DEED, msde this .. 30th day of :

March
DSPREY. PACIFIC QCRPORATION, an Jregon Corporation

s evnennenn L U S reaeerrernieiny

» as Trustee, and

Company Of Kiamath Gount

AND "COMMUNT'TY "1 2DERAL CRED I T UNION"

as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath -.{Jounty, Oregon, described as:

That portion of Lots 8,9, and 10, Block 8 of RAILROAD ADDITION to the City
of Klamath Falls, Klamath County, Oregon, lying North of the extension of a.
line running: approximately Eas: and West located in the center of the cormon wWall
separating the building located substantially on said Lot 8 and the building
located substantially cn said Lots 9 and 10.

Account No. 3809 033BB 10900

together with all and singular the teneaents, heredrtaments anad appurtenances and all other rights thereunto belonging or in anywise
riow or hereatrer appertaining, and the rents, issues and profity thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .
FOR THE PURPQSE OF SECURING PERFORMAINCE of each agreement of grantor herein contained and payment of the
2. = oy e - EL *kdkkkk dkkhkkkhkdk
sam of .Ehirty thousand and N0/100,shrrkinnkikkskikkkiinikkdkdhkkdk bk gl losiooluudatabioilololol
ol **Dolla(s, with interest thereon according to the terms of a pramissory
iciary or order an n;fm's by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ,Peli termSOfno"e e, 189
The date of maturity of the debt securcd by this instrunient'is the date, stated above, on which the final installment of said note
bzscomes due and payable. In the event the aithin described Eroperty, or any part thereof, ar any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all oblijations secured by th instrument, irrespective of the maturity dates expressed therein, or
harein, shall become immediztely due and pajy‘ible,

To protect the security of this trust decd, grantor agress: 5 . .

1. To protect, preserve and maintain said property in good cordition granting any essement or creating any restriction thereon; f¢) join in any
and repair; not- ty remove or dernolish any building cr improvement thsreon; . Subordination or other agreement aflecting this deed or the lien or charge
Aot fo commit or permit any waste of said proper ty. thereof; (d) reconvey, without warranty, all or any part of the property. The

To complete or restore promptly ard in good and workmuanlike drantee in any feconveyance may be described as the “‘person or persons
manner any building or improvement which may be constructed; damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when cue all costs incurred therelor. be conclusive_ proot of the truthfulness thercof. Trustee's fees for any ol the

To comply with all lawvs, ordinances, regulations, covenants, vondi- services mentioned in this paragraph shall be not Irss than £5,
tions and restrictions aflecting said property: il ‘he b neficiary so requests, o . = 10. Upon “any delault by grantor hereunder, beneficiary may at any
join in executing such linancing s'atemnents purstant {: the Unilorm Conuners fime without notice, either in person, by agent or by a receiver o be ap-
cil Code as the beneliciary may require and to poy lor Liing same in the  pointed by a court, and without redaccd fo the udequacy ol any security for
proper public ollice or offices, ar well as the cast of all lien searches o ade the indebiedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deoemed desirable by the erty or any part thereol. in its own name sue or Otherwise collect the rents,
beneliciary. issues and prolits, including those past due and wnpaid, and apply the same,

4. To provide and continsously maintaia initrance on the buiidings less costs and expenses of operation and collsction, including reasonable attor-
now or hereafter erected on the taid premises a sainst loss or damage b lire ‘1’15)": fees u%nn any indebledness secured hereby, and in such order as bens-
ard such other hazards as i fici, 3 g I ine (o time requive, in iciary may determine.
an amount not less than $ hiﬁgh‘fgﬁl’é" vy én C. o owritten in 11. The entering upon and taking possession of said property, the
companies acceptable to the bencliciary, with liss e vable to the latee:; all collection of such rents, issues and prolits, ur the aroceeds of hre and other
rolicies of insurance shall be delivered to the bepefi s wy a5 r00n as insu-ed. i e policies or pensation or awards for any raking or damage of the
i the grantor shall Iail .or any t*ason to procu e a1y such iasurance and’ to property, and the application or release theref a- atoresaid, shall not cure or
deliver said policies'to the benelic.ary at least lilteen ¢ays prier fo the expira- waive any delault vr notice of default hereunder or invalidate any act done
tiocn of eny policy of insurance now or herezler rliced on said buildings, pursuant o such pucice.
the beneliciary may procure the same at grantor's expense. The ameunt 12, Upon delault by grantor in payment of any indebtedness secured
colected under any lire or other insurance policy muy e asplicd by L eli- herebylor in his performance of any agreement Lereunder. fime being of the
cizry upon any indebtedness secured hereby and in h otc’er as beneficiary essence with respect to such payment andjor performance, the beneliciary may
may determine, or ut optson of beneficiary the entire imount so collectailione, fecrard all sums secured hereby immediately dus and pavable. In such an
anv part thereol, ynuy be released to grantor. Such apylication or releaselsiall N o the Leneficiary at his election may proceed to loreclose this trust deed
not cure or waive ary delault or notice of 'delaul! hereunder or invalidate any’ in equity as a mortdage or direct the frustec fo loreclose this frust deed by
acr done pursuant to such notice. q . advertisernent and sale, or may direct the trustee f0 pursue any ather right or

5. To keep said premises !ree from cornsiruct ¢n liens and to pays all remedy, either at law or in equity, which the beneticiary may have, In the event
tazes, assessmients and other charjles that may Le levizd or assessed upcn or the beneliciary elects fo loreclose by advertisement aad sale, the beneticiary or
aguinst said property belore any part of such ‘axes, assessments and ot her the trustee shall execute and cause to be recorded his written notice nf default
shurges become past due or delinguent and proaptly eliver receipts therclor and his election ta sell the said described real property to sarisly the obiigation
4o beneliciary; should the grantor fail to make fayment of any taxes, et secured hereby whezeupon the trustee shall fix the time and plxce of va'e, give
mieats, inyurance premiums, liens Or other charis pay.ible by drantor. either notice thereot as then required by law znd preceed to foreclsse this trust deed
Ay direct paymeni or by providing beneficiary  with funds with whica to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary rnay, at its omion, 1iake payment thenof, 13. Alter the trustee has commenced {oreciosure by advertiserpent and
and the amount so raid, with interest at The rats set icoth in the note setued sale. and at any time prior to 5 days before the date the trustre conducts the
Aereby, together with the obligations described in par riraphs 6 and 7 of t his sule, the frantor or any other perwon so priviieded by ORS 85 757, may cure
frat decd, shall be added {0 and become a part of of s deht secured by this. ‘detault or delauits. It the delsult consists of v talure o nay. whol dor
trust deed, without waiver of any rights arisind fror breach of any of the sums secured by the frust deed, the default may be curnd by payirg the
covenants hereof and for such payments, with inleresi. s aloresaid, the grop- entire amount due at the time of the cure other thar such portinn ay would
ert:r hereinbelore described, as well as the grusdor, s hall be bound to che 90t then be due had no delault occurred. Any other defatilt fhat r capable of
ranie extent that thoy are bound for the payinsnt 3 the obligation b being cured may be cured by terdering the periormance teqguited under the
deszribed. and all such payments shall be immediately fue and payable vih- obligation or trust deed. In ‘any case. in addition 1o curing the default or
out notice. and the nonpayment thareot shall, at vhe crrion of the beneficary, defaults, the perion eilecting the cure shall pay to the Eeneticiary ail costs
render all sums secured by this trust deed immaliate’y due and payable and o4 eipenses actually incurred in erforcing the cblijation of the trust deed
constitute & breach of this trust deed, , , fofether with trustee’s and attorney’s fees not excesdmg the amounts provided

. To pay all costs, fees and expenses of this t-ust inciuding the cost by law. -
of title search as well as the other costs and expenses of the trustee inclirred 14. Othenwize, the sale shall be Reld = tha Zate and at the time and
in connection with or in enforcing this obligation and 1 ustee's and attorre s's place desisnated in the notice ol sale or the rime & s id sale may
Ises actually incurrad. . . . be postponed as pravided by law. The trustes may sell wvid zroperty either

7. To appcar in and delerd any action s proceeding purportinil to  in one parcel or ir separate parcels and shall !l the za-cel or carcels at
alfect the security rights or powers of beneliciarv or trstee; and in any wit, auction fo the highest bidder for cash, pavalble a* the tim- of sale  Troafon
actin or proceedingl in which the Leneliciary or f1ustes may appear, inchsfing shall deliver to the purchaser its deed in tormy as required by fao corveying
any suit lor the lcreclosure of thiv deed, to pay all costs and expenses, - rhe property 3o sold. but without any covenint cr warraeg fraress or ime
¢luling evidence ol title and the beneliciary's or fruste-'s artorney’s fees. the plied. Thke recitals in the dred 0f any matters o fact Aail Ao comfontvn monf
anmxunt ol atiorney's lees mentione ! in this paragraph * in a/l cases shal™ be of the truthluiness thereol. Any jerson evclndirs fhe foua ve. bt including
fixe:l by the trial court and in the event of an sppreal romy any guddnrent or the grantor and Pepeliciary, mav jurchasw at *he sale.
decree ol the trial court, grantor lurther ageees £ pay such sum as the ap- 15 When truster sells purssanr o the POwers provided hersin, frustes
pellate court shall acptdde reasonable as the bereliciv y's or frustee’s attor- shall apply: the proceeds of sale to pavrvent 4 (i) the “1perses of sale, in.
ney's Iees an such appeal, Cluding the compencation of the rrustee atd 6 rrawinable charge by trustee's

: . 3 . arrarres. ‘21 ro fAe oDHGAtA recured by fhe frust deed (30 rs all persam

It is mutunlly agreed rh'"'» . having revorded fiens WOWGUENT fo re ante-nst f fhe friates :m rhf trust

8. In the event that any portion or all of wid Fooperty shall be tak-n deed Ay their interests may appear m the order o} thew rrynte amd (4} the

under the right of eminent donmain v condemnatian, ber <Liciary shail Aave 11e surplus, il any, ¢ the grantor or a1 big ST Or A anferess sntitied to such
igkt, il it so elects, ro require thar all or any rortion if the monies payaotle surplus.
33 vompensation for ruch taking, which are in exiess 3 the amount requ rid 16 Heneficiary mav brom cime to s an~ane A Lwrcessr oF succes-
10 pay ali rexsonablr costs, expenies and attorrey’s ie-s necessarily paid or sors to ary trustee ramed herein 3r 13 anv uccesor te » appoinred here
incvrred by grantar in such proceedings, shall be p1d to beneliciary .ud under. Upen such apocintment, and without comsevamce 1o the  swecmsior
app'ied by it first vpon any reasonable costs and vrpere-s and attorney’s fas, trustee, the larter sAsl be vested with all 1 rouess arg! duties conferred
bothr in_the trial and appellate courts, necessarily pail or incurred by bense UDOM any frustee Aerein named or appointed h Aler. Eack such appamtment
ficary in such procesdings, and the balance applied tpon tihe indebledres and substitution adall be made By writter ipat-ument erec Td v Beneficiary,
socurad hereby; and frantor alrees, at its own e1 pens: to rakw such actinns which., when recordad in the mortgage records of the oo or counties in
ard execure such isscruments as shall be necesw ry in obzaining such corr which the aroperr: v situated, shal’ bo canciuwre FEvM of Jroper appointment
penation, promptly upon bepeficiary's request., ot the suwccessor trastes

. Af any time and Irom time to time vpan wrltten request of bens. I7. Trustes accepts this t-ust when this d-ed. duly erecuted and
ficiary, pavment ol irs fees and presentation o! vhis 4-ed arnd the note for ackrow!edied i3 mace a Fublic rezord as g Ind by 7as. Trustee is not
endcrsement (in case of tull reconve yances, for curcellation), without affectir g obligated 25 notify any pasty hereto or pending sa'e under ¥y ccher desd of
the lLability of any psrson for the payment ol ths inc’e dtedness, trustes PRy trust or ol any aztian or proceeding in which draaor. ber iavy nr lrustee
{4) consert to the making of any map or plat ol sai! sroperty; (b) join in shall be a party nnies such action or procesding is brcuzkt trustee.

The Trust Deed Act srovides tact the trustee lwerect 'er muir be either 3 citermey. who 5 12a cohve membar sf ke C-egan § srk, Mtust cormgany
33 2nd loan tisociston Morizec to do bownes: under the izws of Cregan - the Un et Srarss - 2 1tie to reg!
YIRS ITatE. '8 suTsaSa3vies, o 13TAg, agerts or s 23, the Un:te: S'ores oo ony Cgenoy thetept R S 3 b = t3 &¥& 335




... The grantor covenants and agtess to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forevor defend the seme against all persons whomsoever,

The granfor warranss that the procecd’s of the loan represented by the above described note and this trust deed are:
( a)*’!#fh’lu*#lb#ﬁ!bﬂ!bﬂt&ﬁ T Be el B ol Wik bk Bvis s forsd TSkt Nk *kkk

(b) for an organization, or (even if #rantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigas, The ferm bencliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named &5 a teneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includles the icminine and the nauter. .ind the singular rumber includes the plural.

IN WITNESS WHEREOJ, sgid grentor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whic-ever warranty (¢} or {b) is
not applicable; if warranty (a) is applicabls end the beneticiary is o creditor
as such word s defined in Hie Truthein-ten ding: Act and Regulation Z, the
beneficiary MusT comply with the Act end Regvlation by making required
disclosures; for this purpose une Stevens-Neis Foir: No. 1319, or eguivalent,
If corapliance writh the Act is not required, d.srego-d this notice.

{If the signer of the cbove is o corjeration,
use tha form of atktewlsdgement ©paesite. )

STATE OF OREGON, ; STATE OF QREGON, ;
55, s,
County of ) County ol . k( ’7"1'}7/7’ )

This instrument was acknowliedjicd belore me on This instrument was acknowledged before me on 3\30
19 by 1990 by Tobw J. BRoDLEY |

s RRP. (PRESIDEW)) )

of CQSEBEN. Y HC/1F e Cor™ |

193 R . .
Noﬁry P'ublic for Orego:; Nota.rj y ic 9 ‘{“MQM

IRess :
ar i My B { F. OBEDOWSK] (SEAL)
¥ commission expires: 'y ug nyqxﬁ}ss_ pUBLIC‘OREGO]\J

: 'y Commssion Erpires [ - G-F)
REQUEST OR FULL RECONIETINIE

Ts be vied only wien obllgotiens hive boen paid.

(SEAL)

TO: ... ... S TS e

The undersigned is the legal owner ant’ holder of all indsitedness secursd by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisiied, You hereby are Jdirected, on payment to you of any sums owing to you under the terms of
32id trust deec' ar pursuant to statute, ty carcel all evidence: of indasbtedness sacured by said trust deed Cwhich are delivered to you
A‘isrewirh together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

" extate now held by you> under the same. Mail 1 sconveyance and docurnents to . | . e . L e e

DATED: Y 7 S

"Boneficiary

Do not lase or destroy this Trist Deed OR Tki 'NOT! which it sacures. Bots must be deliversd te tho trustes for before will be mode.

TRUST DEED | a s " STATE OF OREGON,
(FORM No, gary - i [ : CoEn County of

STEVENS-NESS LAW PUS. CO., FORTLAND, ORE. P . . L I certify that the within instrument

was received for record on the2nd......day

April , 1990,

. . o'clock .B._M., and recorded

SPAZEZ RESERVED in book/reel/volume No. ... on

FOR or as fes/file/instru-

RECIADER'S USE ment /microfilm/reception No. ..13018
- . L B ) } Record of Mortgages of said County.

ot . ) Witness my hand and seal of

County affixed.

AFTER REICORDING RETURN TO ~ 5 :. -

Q%L,LM—QL o S R : o Fvelyn. Biehn County. Clerk
$Weyh

R NAKE N TITLE
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