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'THIS TRUST DEED, made thix ... 194h.......cay of March " 19..90..; between
TRANSPONDER,..INC.,-a..California..corporation,.

ESCEROW,..INC.. . reeeceeeesenresnenee-wy a5 Trustee, and

LWJOHN.. LOWELL.-LUNDBERG. ... oooeer

as Bereficiary,

. WITNESSETH:
Grantor irrevocably grants, barguins, sells and corveys to trustee in trust, with power of sale, the property
in ......Klamath County, Oregon, described as:

Lots -13 and 14, ;Block 20, INDUSTRIAL ADDITION, in the City of
Xlamath Falls, County of ?1amath, State of Oregon.

Pax Acct. No.: 001-3809--33AB-10300
Key Number: 417873 ‘ :

together with all and singular the tenements, herecitaments and apourtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, 1ssues and profits thercof and all fixtures now or hereatter attached to or used in connec-
tiont with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ‘of each agreement of grantor herein contained znd payment of the

sum of .. FIVE. THOUSAND .AND N()/:L Jlm e m e rdm s s s s T e s T T S S

———————-——$5 , OOO - 00————---e-——-..——-.-—.r-,:.-LDollars, with interest thereon according to the terms of a promissory
note of even date hercwith, payatle to beneliciary «r order and mad> by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable .. alz maturity 0f Note 19 .. ..

The date of maturity of th: debt secured by this instrument is the date, stated above, on which the final installmené of said note
becomas due and payable. In the event the withii described propetty, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ths grertor without first having obtained the written consent or approval of the beneficiary,
then, ut the beneliciary’s option, all obligations sccured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payuble.

RUERL
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To protect the security of this trust deed, grantor agrees: . . . n

1. To protect, preserve and muaintain said property in good condition granting any easement of creating any restriction thereon; (c) join in any
and tepair; not to remove or demolish any building .ir ici;rovement thereon; - subordination or other agreement alfecting this deed or the lien or charge
Tot to commit or permil any waste of suid property. thereut; (d) reconvey. without warranry, all or any part of the property. The

2. To complete or restore premptly and in good and workmanlike frantee in .any reconveyance may be described as the ‘‘person or persons
mannet any building or improvement which may be cons!ructed, damaged os legally enn_xled thereto,” and the recitals therein of anv matters or tacts shall
destroy=d therson, and pay when due all costs incurred thers or. be conclusive proof ol the truthfulness thereof. Trustee's lees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than S
tioms and restrictions allecting said preperty; if the bLenelic ary sa requests, tc . 10. Upon any delault by grantor hereunder, heneliciary may at any
join in executing such linancind statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the benvliciary may require and to pay los liling same in the  pointed by a court, and without regard to the adequacy ol any security for
proper public olfice ot olfices, as wel’ as the cost cf all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing ollicers or searching agencies as may be ileemel desirable by the erty or any part thereof, in its own name sue or otherw ise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and contindously maintain inturan¢: on the building: less costs und expenses of operation and collection. including reasonable attor-
now or hereafter erecs.-d on the said premises a?ainsf loss or damage by fire ;!.ey's fres ur;:n any indebtedness secured hereby. and in such order as bene-
arnd such other hazards as t epeficigry y. irogm tims to time require. in iciary may determine.
an emount not less than 3 hiﬁgﬁfame{?arb e, written in I1. The entering upon and taking possession of said property, the
comparies acceptable ‘o the beneliciary. with loss payshl- to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of inrurance sial’ be delivered to the beneliziary s soon as insured: insurance policies or compensation or awards for any raking or damage of the
it the dranter shall tail .or any reason to procure any s insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior 1o the expirn-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings., pursuant to such notice.
the bineliciary may procure the sanc at grantors exfsnse., The amoun! 12. Upon delault by grantor in payment of any indebledness secured
collected under any lice or other insusance policy may be applied by beneli-  poroby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such crder as beneliciary  gesence with respect to such payment and/or performance, the heneliciary may
may  determine, or at option ol beneliciary the entiri: amount su collected. 0°  geciare all sums secured hereby imnmediately due and payable. In such an
any puti thereol, may be released to grantal. Such asplication or release shall o ine the beneliciary af his election may proceed to loreclose this trust deed
not cure or waive any default or notice of delault hereunj r or invalidate any in equity as a mortgage or direct the frustee to toreclose this trust deed by
act done pursuant to tuch notice. ‘. . advertisement and sale, or may direct the trustee fo pursue any other right or

5. To keep said premises free from construciion liens and to pay all remedy, either at law or in equity, which the beneliciary may have, In the event
taxes, assessments and other charges rhat may be lcvied or assessed upon Of  the peneliciary elects to foreclose by advertisenient and sale, she beneficiary or
agains: said property belore any par! of such taxes, atsessments and other the teustee shall execute and cause to be Tecorded hiz written nutice of default
28355, Decorne past dus or delinquent and prompth- deliver receipts therelor  and hig election to sell the said described real property to satisfy the obligation
to beneliciary; should the granfor fail to make payfient f any taxes, assest«  (ocyred hereby whereupon the trustee shall fix the time and place of sale, Live
ments, insurance premiums, liens or uther charges payabl: by grantor, _either  [ovice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which t3 ;2 the manner provided in ORS §6.735 to 856.795. -
make such payment, beneficiary may, at its option. make payment thereol, 13. After the trusiee has commenced loreclosure by advertisement and
and the amount so_paid. with interest at the rate set forth in the note securcd sale, and at any time prior to 5 days belore ths date the trustee conducts the
hereby, todether with the oblidations described in paragraphs 6 and 7 ol this sale: the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the cebt secured by this  yhe' default or detaults. If the defaulz consists of a Iailure fo pay, when due,
trust ileed, without waiver of any rights arising {rom Ereach ol any of the sums secured by the trust deed. the default may be cured by paying the
covenunts hereot and for such payments, with intereit a:’ aoresaid, the prop- entire amount due at the time of the cure other than such portion as would
o M rereinbelore described, as well as the grantor, shall be bound to the ot then be due had no default occured. Ay other default that is capable of
same_extent that they are bound lor the payment of the obligation herein  poing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately da- and payable with- oblidation or trust deed. In any case, in addition fo curing the default or
out notice, and the nonpayment thereol shall. at the optida of the beneficiary',  gelaults, the person etlecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed fizely due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constirute a breach of this trust deed. . . ; together with trustee’s and attorney's fees not exceeding the amounts provided

. To pay all costs, fees and expenses of th.s trusl including .the cost by law.
of ¢title search as weli' as the other costs and expen:es o! the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in cornection with or in enlorcing this obligation ard tra-tee’s nnd attorney’s place designated in the notice of sale or the time to which said sale may
lees astually incurred. R . A be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend any action or proct-ding purporting fo  in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers ol Yenediciary o1 truit-e; and in any suit, auction to the highest bidder for cash, payable at the ume of sale. Trustee
action or proceeding in which the beneficiary or trustee inay appear, includin shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all ccy:s and expenses, il the property so sold, but without any covenant or warranfy, express or im-
cluding evidence of tit!= and the beneficiary’s of trustee’'s attorney’s fees: the plied. The iecitals in the deed of any matters of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the truster, but including
ficed by the trial court and in the erent of an appal {tem any juddment ot the grantor and beneliciary, may purchase at the sale.
decree ol the trial ccurt, grantor lurther adrees to pay such sum ax the s0- 15. When frustee sells pursuant (o the powers provided herein, trustee
peliats court shall adjudge reasonable as the beneliciar.s’ v or trustee’s attor- shall apply the procecds of sale ta payment of (1) the exprnses nl sale, in-

0 tees on such appeal. cluding the’.«nnpczu-ﬁan of the trustee and a rmson;ble charge by trustee’s
: 2 . attorney, {3) ta the obligation secured by the trust deed, 31 to all persona

It is mutually agreed that: . Y eaortted Tiens subsequent to the interest ol the trustee in the trust

8. In the event that any portion or all of said p-cperty shall be taler  deed as thesr inferests may appear in the order of their priocity and (4) the
under the right of eminent domain or condemnation, ben: ciary shall have L surplus, if any, 1o the granter or {0 Ris aucvessar i inferesd tled to such
righe, if it so_elects, ta require that all or any postion the monies payable surplus.
as compensation for such taking, which are in excess of the amwount requirec’ 16, Benebiciary nrav lrom rime o time appoint & son or succes-
Yo piy sl reasonabls costs. expense: and attorney s lex necesssrily paid o sors lo any trustee Hamed herein or to any successor trustes appointed here
incurred by grantor in such proceedings, shall L« paid fto beneliciary and under. Upon such appointment. and without convevante (o the successor
apalid by it first upon any reasonatle costs and e1pense: and attorney’s fees stee, the latter shall be vested with all title. powers and duties conferred
Loth in_the trial am! appellate courts. necessarily oaid or incurred by bere- upon any trustee herein named ar appainted hereunder. Eack such appointment
ficiary in such proceedings, and the balance apphed upon the indebtednt ard substitution shall be made by written instrument executed by beneliciary.
securad hereby; and grantor agrees, at .its own exgense. o take such actio which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessuy in sbtaining such cor which the property is situated. shall be conclusive proof of proper appointment
pensttion, promptly upon beneliciary's request. ol the successor trustee.

9. At any titne and from time to time upon wrizten request ol bere- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment of its lees and presentation of this de:d and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of Iull reconveyances, for cancellatica), without affectin: obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indoltedness, trustee may trust or ol any action or proceeding in which drantor, beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shfxll be a party unless such action or proceeding is brought by trustee.

'S0 APR_

NOTE: The Trust Deed Act provides that the trustes éreunc 3t must be either 2n oMorhey, who is cn_octive member of the Oregon Stcte Bar, a bank, trust compeny
of scvings ond loan cssociation authorized to do butiness .nder the laws of Jregon or the Unired States, a sitte insurenca company cuthorized to insure title to recl
property of this stote, .13 subsidiaries, aifiliotes, cgen's or branches, the United ftates or any ogenzy thereof, or an escrow agent licensed under ORS 696.505 to 676 583,




' - The grantor covenants and agrets to and with the seneficiary and those claiming under him, that he is law-
fuilv seized in fee simple of said descﬁlpd real prroperty and has a valid, unencumbered title thereto

and that he will warrant and forever deferd the same ajainst all persons whomsoever.

The dranior warrants that the proceeds 3f tiv: loan represented by the above described note and this trust deed are:
2)* primarily for grantor's personal, family -r household purgoses (see Important Notice below ),
(b) for an organization, or (even if grentor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the berefit o and binds all parties hereto, their heirs, legatees, <evisees, administrators, executors,
persorel representatives, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beteficiary herein. In corstruing this deed and whenever the context so requires, the masculine

gender includes the leoi: and the ter, z2rd the sindular number includes the plural.
IN WITNESS WHEREOF, said gruntor has hereunto set his hand the day and year first above written.

TRANSPONDER INC., A CALIFORNIA CORP.

* IMPORTANT NOTICE: Delete, by lining out, whicke ver warranty (o) or (b} it H 2 Lz
not apnalicable; if warraaty {a) is applicable and th beneficiary is a creditor ;

as sych word is defined in the Truth-in-lending At ond Regulation Z, the

beneficlary MUST comply with the Act and Regulation by king required

distlasures; for this purpose use Stevini-Ness Form No. 1319, or equivalent,

If camplionce with the Act is not required, disregarc! this notice.

OFFICIAL SEAL —§ ' ' ‘.
iganERINE ROSE V. CPUZ ALTCE " TSANG, "SECRETARY ™ R

{if the signer of the obove is & corporation,

use the form of acknowledgsment oppesite.) - )i NOTARY PLBLIC - CALFCRNIA

1.OS ANGELES COUNTY
- My Comm, Erpires Dec 28, 1790
STATE OF BREXUN CALIFORNIA """ 7" 1 - ST.E OF OREGON,
) 8S.
Ceuntyof ... LOS ANGELES R County of ... .. e e
This instrument was acknowledged belire rie on This instrument was acknowledged before me on ..

MARCH 29T,H_’. l .,19.,.',?0,1:}' 19 . L BY .

rTRAﬁsﬁaﬁBﬁk,‘INC.,a,Califdfnia as. . .

eomxporation, ... . .. of ..

(SEA L) ’ " Notary Public for&ﬁ)r( OImﬂo}n}} Public for Oregon
My commission expires: DEC. 28, 1990 My commission expires:

(SEAL)

REQUEST FOX FULL RECONVEYANCE
Te !:¢ uwiod only when chligotiens hove besn paid.

The undersigned is the legul owner and hold'e s of all indebtec'ness secured by the foregoing trust deed. All sums secured by said
trust deed khave been fully paid and satisfied. You ‘iereby are direcied, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, fo cancel !l evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togetiaer with said trust deed) and to .reconvéy. without warranty, ' fo the parties designated by the terms of said trust deed the

estata now held by you under the same. Mail 1eco.rveyance and documents €0 .. ... ... . ...

DATED: . . 09

e not lase or destray this Trust Desd OR THE NOTE whics it recures. Both mut be delivered to the trustes for ion before will be made.

CTRUST DEED o | STATE OF OREGON, }ss

(FOM Ne, 831} ’ ’ County of ....Klanath -

SYEVENS . NESS LAV PUS, CO..  PORTLAND. ORK, ] I wrtify that the “'ithiﬂ instmment

was received for record on the2nd.....day

of ,19.90.,

) at .2:97.....o°clock ..B.M., and recorded

SPACE RIZISERVED in Bock/reel/volume No. ..M9Q........ on

; FCR page ....2981 or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No....13022,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Grantor |;

Beneficiary

AFTER RECORDING RETUHN TO

s pen Tidfe ..Evelyn Riehn. County Clerk. ..

T :}’gg_:$l3-0(l,_

too, i ! 7 ; NAME - Tme
F,)'ﬁ:}?r: &.{J‘u;%'i -3} ‘:}1‘9‘{4 . By‘( 2 i 711&: ,’2_1.£h y 'g SﬂDeputy

§i101



