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‘THIS TRUST DEED, made this ..

INC. a California Corporation,

Vol_mao Page_- 0364 ‘@
March T

, between

as Greantor, AS EN TITLE & Ef
JOHN_LUNDBERG. AND DONNA .
.of survivorship, .

as PBeneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in t}ust, with power of sale, the property

in .

Rlamath . ... County, Gregon, described as:

Lots 2 and-3, Block 5, FAIXVIEW ADDITION NO. 2, TO THE CETY OF KLAMATH

FALLS, in the County of Klamath,

COLE 1 MAP 3809-29CA TL- 25{0

State of Oregon.

together with all and singular the tenements, herecitaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or herealter attached to or used in connec-

tior: with said real estate.

iFOR THE PI/RPOSE OF SECURING PE'RFO::?MANCE of each agreement of grantor herein contained and pavment of the
sum of FORTY FIVE THOUSAND AND NO/l0Q=—-——=s—memmm e e e s s s s e e o

e e e= =545, 000,00~ == mmmm - =

, ! T ".idollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable to beneficiery ¢r ordar and mat

The date of maturity of the debt secural by *his instrument

fv by gdrantor, the final payment ol principal and interest hereof, it

19
.
i= the date, stated above, on which the final installment of said note

becormnes due and payable. In r.he event the withir: described propérry, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigined or alienated by the graa-or without lirst having obtained the written consent or approval of the beneficiary,
therr, at the beneficiary’s option, all obligations sezured by this instrument, irrespective of the maturity dates expressed therein, or

hervin, shall become immediately due and payable.

To protect ths security of this trust deed, girantor agrees:

i. To protect, greserve and maintain said pranerty in gosd condition
and repiir; pot to remove or demolish any building or imp-overnent thereon;
rot to e mmit or permit any waste of said property.

2. To complete or restore proinptly and in gooc and workmanlike
mannar any building ot inprovement which may be (onst w:cted, damaged or
destroyed therean, and pry when due all costs incurred cherelir,

I To comply with all laws, onlinances, regulitions, covenants, condi-
tions and restrictions allecting said property; if the beneficiiey so requests, to
join in oxecuting such limincing statements pursuant to the Uniform Commier-
cial Cod’e as the beneficiary may require and to piny for “iing tamne in the
proper public otfice or oflices, as well as the cost ol all l'en searches made
by litin§ officers or searching agencies as may be d:emed desireble by the
benelicitry.

%" To provide amd continuously maintain instrance on the buildings
pow or hereafles erec‘tjnl an !he‘ said premises a?ain.«l loss r damage by tire
and suchy other hazards as the Leneficiirs, rom_ line 1) time require, in
o mwnt net T than § INSUTAbLE Valie ™ i
comparues acceptable to the beneliciary, with losa payable to the latrer; all
poliziss of insurance shal! be delivered to the beneliciary 1. soon as insured;
it the. g4rantor shall lail .or any reason to procure am' six} insurarce and to
deliver 1aid policies to the beneliciary at least lifteen (lays prior 1o the expita.
tion aof any policy of irsurance now or herealter pliced rn said buildings,
the Lensticiary may prosure the samié at grantor’'s expease. The amount
collecte under any lire or other insurance policy mas be .pplied by benefi-
ciary upon any indebtedness secured hireby and in such or:der as beneliciary
may- deccemine, or at option ©f beneliciary the entire amou-it so collected, or
anv par: thereol, may be released to grantor. Such applicari-n or rélease shall
not cure or waive any delault or notice of delault hercunder or invalidate any
act done pursuant to su:h notice.

&, To keep said premises lree lrom constructim lisns and to pay all

awsessmuenis and sther charges that may he levied or assessed upon or
against. said property Lelore any part of such taxes, asssments and other
ckarges become past due or delinquent and promptly deliser receipts therefor
to beneliciary: should the grantor fail 1o make paynunt ol any fixes, assess-
mer te, insurance premitizms, liens or other charges pavable »y grentor, either
by dirsct payment or Ly providing benelficiary with funcs with which to
make sxch payment, benshiciary may, at its option. mak: payment thereaf,
and the amount so paid, with interest at the rate set [arth i the nofe secured
hereby. together with the oblidations dvscribed in parcgrarts 6 ard 7 of this

" trust desd, shall be added to and become a part of the deit secured by this
trust deed. without waiver of any rights arising Irony bresch of any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
‘erty hereinbefore described. as well ay the grantor, shal: be bound to the
same ertent that they are bound for the payment of the obligation herein
Sescribed, and all such pryments shall be immediately due .ind psyable with-
out notice, and the nonsayment thereol shall. at the ontior: »f the beneliciary,
render £ll surns secured Ly this trust deed immediat=-ly dve and payable and
contiture a breach of this trust deed.

G. To pay all costs, leex and expenses ol this trust including the o
of title earch as well in the other costs and expenssy of f e trustee incurred
in conniction with or in enforcing this obligation and frust «'s and attorney’s
fees zctially incurred,

7. To appear in and delend any action or procecing purporting to
atlest the security rights or powers ol heneficiary or {rustee and in any suit,
action or proceeding in which the beneliciary or trustes may appesr. including
any sui* lor the foreclusure ol this dexd, to pay all costs and erpenses, in-
cluding evidence of tith: and the beneficiary’s or trustee’s artorney’s fees; the
amount ol attorney’s leex mentioned in this parageapl 7 in all cases shall be
tired by the trial court and in the event ol an appea’ frox any judgment or
decree of the trial court, grantor furth:r ajrees to pay such sum as the ap-
pellate ourt shall adjudite reasonable as the benelicitry’s of fruuse’s attor-
pey's fecs on such appeal.

7't is mutually njreed that:

3. In the event thar any portion ve all ot sai-l prop« -ty shall be taken
under the right of inent d in or cond at bonefrsary shall have the
right, il it so elects, to require that all or any portioit of L:e monies payable
as compensation for such taking, whick are in excess of 1t amount required
to puy all reasonable costs, expenses und attorney’s lees 1 cessarily paid or
incurred by grantor in such proceedings, shall be paid .y beneliciary and
applied by it tirst upon any reasonable costs and expenses sad attorney’s lees,
both in the rrial and - ‘e courts, ily pad or incurred by bene-
ficiary in such proceedings, and the balance applied upcr the indebted)

franting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement allfecting this deed or the lien or charge
thervof; (d) reconvey, without warranty. all or any part of the property. The
frantee in any reconvevance may be described as the “persan or persons
legally entitled thereto,”” and the recitals therein al any matters or lacts shall
be conclusive proof of the truthiulness thereof. Trustec's lees for any of the
services mentioned in this paragraph sha’l be not less than §5.

) 10. Upsn any default bty drantor hereunder, beneliciary may at any
time without naotice, cither in person., by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sarne,
less costs and expenses of operation and collection. including reasonable attor-
ney's fees upon any indehtedness secured hereby, and in such order as pene-
ficiary may determine.

11. The entering upon and taking possessinn of said property, the
collection of such renrs, issues and prolits, or the procecds of hire and other
insurince policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforcsaid, shall not cure or
waive any deliult ur aotice of defauli herrunder or in date any act done
pursuent to such npoties.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all surns secured hereby immediately due and payable, In such an
event the bencficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this Yrust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have In the cvent
the beneliciary elects to foreclose by advertisément and sale, the heneficiary or
the ‘trustee shall execute and cause to be recarded his wrirtent notice of delault
and his election to sell the said described real property to satlsiy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proieed !5 {oreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.735. . -

13. AHer the trustee has commenced foreclosure by-advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and etpensea actually incurred in enforcing the oblidation of the trust deed
togdether with trustee’s and attorney’s lces not excecding the amounts provided
by law.

VIR 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice of side or the time o which said sale may
be postponed ns provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property s sold, but without any covenant or w.arranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proot
ol the truthiuiness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, hen trustes sells pursuant to the powers provided herein, frustee
shall apply the proceeds sale to payment of (1) the expenses of sale, in-
cluding the compensarion of the trustee and a reasonable charde by trustee's
attorney, (2) to the oblidation secured by the trust deed, (3) 0 all persons
having revorded lens suBsaquent 1o fhe interest of the frustee in the frust
deed as their inferests vy appear i SRe onder of thear priozity amd (4} the
surp'l\:s. it ame. o the grantor o o Ais saNeswe i indetest entitled to such
surplus.

o 16. Beneliciary may from time 1o time appoin? b SUCCESSOr OF AucCes-
sors o any trystee named herein or to any successor trustee appointed here-
under. Upon such appointment, and wirhout convevance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appainted hereunder. Each such appointment

ny frus

: ruch actions
in obraining such com-

secirad hereby; and grantor agrees, at its own expenw, ty take
and execute such instruments as shall be necessary
pensxticn, peomptly upin beneliciary's request,

At any time and from time to time wupon written requmt of bene-
ficiary, payment of it lsen and preseatation ol this deel and the note for
endorsernent in case of full reconveyarces, for cancellstion). without atlecting
the lalility of any person for the payment ol the irdebtsness, trustee may
(a) corsent to the making of any map or plat of saud proserty; (b) join in

an ion shall be made by wrirten instrument executed by beneficiary,
whick, when recorded in the mortdade records ol the county or counties in
which the praperty is situated, shall be conclusive proof of proper appointiment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as pravided by law. Trustee is nof
obliguted to potify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, bepelitiary or trustee
shall be a party unless such action or proceeding is brought by rrustee.

NOTE: The Tivst Deed Act provides that the trustes he-eunde- must be either an ab’orney, who is an active member of the Oregon State Bar, o bank, trust company

or savirgs and loan ossscation authorized to do business urcer the laws of Oregan or the United States, o title insurance company authorized 1o in

ure title to real.

property of this state, itv subsidiaries, cililiotes, ogents ¢ brurches, the United Stafss or eny cgency rhereot, or on escrow agert heensed under ORS §$5.505 o 696.585.

Feqi il




S965
~ The grantor covenants and “#gra:s to and witlt the Beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said discrinsed reai proparty and Las a valid, unencumbered title thereto

and that he will warrant and forever «lefend the same agzinst all persons whomsocever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, {amily or housekold purposes (see Important Notice below),
(b) tor an organization, or (even it ¢rantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to tle banefit of and bindy all parties hereto, their heirs, ledatees, devisees, administrators. executors,
personal representatives, successors and essiins., The term benwliciary shall mean the holder and owner, including pledgee, of the contract
§eeured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
Zender includes the feminine and the naiter, and the singular rumber includes the plural.

IN WITNESS WHEREOQF, seid grantor has hereunto set his hand the day and year first above

* IMPORTANT NOTICE: Dalete, by lining ovl, ‘wh'chever worranty (a) or {b) is \)(
not applicabla; if warranty (o} is opplicobls and :he benaficiary is a creditor

as such word is defined In the Truth-in-Landing Act and Regulation Z, the
beneficiory MUST comply with the Act and :Requlation by ki quired
disclosures; for this purpose vse Stevens-Nais Fera No. 1319, or ejuivalent,

1§ compliance with the Act is not reguired, tlisregmird this notice.

{1f the signer of kﬂm obove is o torporation,
vse Ihe form of acknowledgement opposite.)

STATE or KFXEIER, CALIFORNIA ) " | STATE OF OREGON,
Gountyof . LOS_ANGELES )

b
i County of .. .l
This instrument wus acknowled fed iefore me on | This instrument was acknowledged before me on ...
|
|
|
;

MARCH 29, .. ... ,1990,5/
JTRANSEFONDER, INC. a .
California.Corporation & . | 0

~ ot ORI M rrn [Pt U Py

otars Public for 8¥%ida NotaryPublrcforOregon B
CAE RNIA
+“DEC. 28, 688 My commission expires:

REGQUEST FOR FULL RECONVEYANCE
To be used pils whan obligatiens have beea poid.

TO: e e e e Trustee
The undersigned in the legal oxner end holder of all indebtedness sczcured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sitislicd. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant fo statuls, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, witl-out warranty, {o the parties designated by the terms of said trust deed the

estate now hald by you under the saxe. Mail reconveyance and documents £0 .. . ..o . e e e

DATED: . 190

’ 'Bex;el'ici;ry N ‘

De nal lose o¢ destrey this Trust Deed CR THE NOTE which it secures. Doth must be daliversd 1o the trusiee for lation bafore rec will be made.

TRUST DEED | 5 " STATE OF OREGON,
(FORM Neo. 881} ; County of
STEVEN NESS LAW FUB. O\ PORTLANE DT I certify that the within instrument

was received for record on the .2nd....day

of .. Apxil.. ,19..9Q,

] 2:57... o'clock .R. M., and recorded

SPACE RESERVED in book/reel/volume No. . M......... on

. FOR page or as fee/file/instru-

. RECORDER'S USE ment /microfilm/reception No. 13024,
. . o . Record of Mortgages of said County.

Ba uh“ry Witnsss my hand and seal of

County affixed.

Grertor

AFTER RECORDING RETURN TO’

| Aspen Title o Evelyn Biehn..County. Clerk

% ;(J’zl/c—C’[';d"‘ De,:’& ] NAME N Tl:‘l..[
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