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Y THIS TRUST DEED, mad this ... ~21th.... . day of . f 20
J.OHN.‘.LOWBLL..LUNDBERG
as Grantor, .. ..ASPEN....T‘ITLE,..8;..I35.CRQW4....I.N,C...
‘DONALD. R.. HEFTY. AND. M2 .and wife with fu
oﬁusurmivorship,
as Beneficiary,

WITINESSETH:
Grantor irrevocab!y grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 74, FAIRACRES SUBDIVISION #1, in the County of Klamath, State of
Oregon, EXCEPT 5 feet conveyed to Xlamath County by instrument dated Novemb
29, 1963, recorded[Décember S, 1963 in Book 349 at Page 511, Deed Records.

Code 41 Map 3809-35DA TL 100

1

togelher with all and singular *he tenements, hereditaments and -3ppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, isw-es and profits rkereof and all fixtures now or herealter attached to or used in connec-
tion with said rea' estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THENTY. THOUSAND. AND. NQ,/100= T TS T s e ————— T mm T ——

--—--—-—----—$_2 0 ’ 000 .00 L et smmmmr=es Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and nuwde by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . At mat_ur,li;.Y.. Of NOte 19 .

The date of maturity of the debt secued bv this instrument is the date, stated above, on which the final installment of said note
becotnes due and Payable, In the event the with int described preoerty, or any part thereof, or any interest therein s sold, agreed to be
sold, conveyed, assigned or alienated by ths gruntor without firs¢ having obtained the wri onsent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations securec by this instru. maturity dates e€xpressed therein, or
herein, shall become immediately due and payabla.

joaer 2 P

14

drantor agrees: . ) L.
1. T -operty in good condition granting any easement or creating any restriction thereon; (c) Jjoin in any
ve or demolisy any building or. inprovernent thereon; subordination ereement affecting this deed or the lien or charge
nct to commit or permit any waste of raid property. thereof; {d) reconvey, without warranty, c v part ofA the property. The
. To complete or restore promptly and - ! and workmanlike grantee in any feconveyance may ,b' descnl).ed as the “person or persons
maerne: any building or improvement which may be conitructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall
destroy ed thereon, and pay when due all costs incurred’ theie for. be qonclus:vr' Pf°°{
To comply with all {uws, ordinances, regulation.. covenants, condi- lervices mentioned in
estrictions nllecting suid property; it the lLenef'ciary so requests, ro ) 10. Upon any delfault by grantor hereunder, benrlici:nr( may at any
join in executing such {inancing statements pursuant o tte Unilorm Commer- fime without notice, either in person. by agent or by a recefver 1o he ap-
cial Ciode as the beneliciary may require and to pay fa- liling same in the pointed by a court, and without regard to the adequacy ol(uny security for
proper public otfice or ollices, as wel! as the cost ¢l all lien searches made  the indebtedness hereby secured, enter upon and rake possession ol said prop-
by filing ollicers or s rehing agencies as may be (leeme! desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. issues and prolies, including those pas? due and unpaid, and anply the same,
4, To provide wrd centinuously maintain insuran: on the building: fess costs and expenses of operation and collection. including reasonable attor-
reafter erected on the said premises againy los: or damage by fire ;7 ‘s fees u,;m any indebtedness secured hereby, and in sach order as Lene-
and such otker hazards das ¢ i S, frQey thre. —o time require, in iciary may determine.
an amcunt not less thin S’fﬁgﬁimé leﬂ(]é . » written in 1. The entering upon and taking possession ol said properts, the
comparies’ acceptable to the beneliciaty, with luss pvvable to the latter; all collection of such rents. issues and protits. or the proceeds of lire and other
policies of insurance shal’ be delivered to the benelic ary i« soon as insured: insurance poli-ies or compensation or swards for any taking ur damage of the
i tha grantor shall faii .o¢ any reason (o procure any sy insurance and to property, and the application or telease thereol as oresaid, shall not cure or
deliver said policies to the beneliciary ot least litteen lays prior to the expira- waive any default or notice of defaulr hereunder or invalidate any act done
tion ol any policy of insurance now or herealter oiaced n saicd buildings. pursuant ta such notice,
the hereliciary  may Jdrocure the same at frantor’s expease. The arnouny payment ol any indebtedness secured
collecte! under ang’ fire vr other tnsurince policy may be applieg by benefi . ” of any agreement hereunder, time being of the
ciary wpon any indebtedness secured hereby r order as beneficiary ; ayment and/or performance, the beneliciary may
may determine, or at option of beneli ‘ary the entire amount so collected, or eby immediately due and payable, In such an
any part thereol, may be released to grantor. Such apHlicasi n or release shall event the beneficiary at his electi ;i
not cure or waive any deiault‘or notice of delault her(under or invalidate any in equity as a
act done pursuant to suzh notice, . " advertisement and sale, or may
Srolo keep said premises iree irom construet Ion Jizns and to pay ai tpmedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be lev'ed cr assessed upon or Sy
against said property before any part of such taxes: Lasse s ments and other
charges become past dus or delinquent and promptly
to ber iary; i ’any taxes, assess-
iums, liens or otker chargdes pay able ¥ - 8rantor, either notice thereof a3 then required by law end proceed to forecl
by direct payment or by providing beneficiary with turds with which fo in the manner provided in ORS 86.735 ro 86.795.
make suzh payment. beneficiary may, at its option, . payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
frcl e amount so paid, with interest at the rate set lrth v ihe mar TS sale, and at. any fime prioe to days belore the date the trustee comdunts o
heredy, rogether with the obligations described in patatrapiy 6 and 7 ol this sale, the grantor or any oth so privi
trust deed, and becore 2 part of e deb: secured by this the default or defaults, It the default ;.
any righrs arising frorm bre. & of nny of the the trust deed,
Xcoresaid, the pProp- '
d, as w ire bound to the
same axtent that they are bound for the payment or the obligation herein
described. and all such r:ayments shall be immediately due and payable with. isati N A default or
out noticr, and the nonpayment thereof thall, at the optian of the beneliciary, defaults, the person ellecting the cure shall pay to the beneficiary all costs
render 2ll sums secured by this trust desd immediatery due ame pevable and  4nd expenses metanty ond the enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee's and attorney’s fees not exceeding the amounts provided
. To pay all costs, Iees and exgenses of this {iust ircluding the cost by law.
of title search” as well as the ather costs and expenses of tle trustee incurred he date and at the time and
in connection with or in enforcing this obligation and frustee’s and attorney’s i which said sale may
fees actually incurred. . . 5 ! o ! said praoperty either
purporting ta i i e parcel or parcels at
or trustee: and in any suit, i i i X e time of sale. Trustee
b ustee may sppear, including s deed in form as required by law conveying
any suit for the loreclosure of this deeu". to pay all crsts and expenses, in- the property so sold. but without any covenant or Warranty, express or’ jm.
cluding evidence of title and the benslicup-'s or trusted’s aitorney’s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph i in a!l cases shall be of the truthlulness thereof, Any person, excluding the trustee, bur including
tixed bs rhe trial court and in the event ol an appeal irom any judgment or the grantor and beneficiary. may purchase ar the sale.
decree of the trial court, grantor further agkrees to pay suck sum as the ap- 15. When trustee sells pursaant to the powers provided herein, trustee
pellate coiurt shall adjudge reasonable as the beneliciarv's ¢ frustee’s aftor- «hall apply the proceeds of xale to Pavament of (1) the cipenses of sale. in-
ney's lees on such appeal. cluding the cummgs.:n‘on af the xm.\re’« ‘.-ﬁh“ rm.\wx;‘l-l ¥ oIrusfee's
) . - SEfOrney. (20 1o the obNifarion sevired S the rrast deed, (03 a4l seryons
It is mutually agreed ﬂmr', . iavingd reconded fiens subsequent o rhe intecest of (he frustee the rrusr
J.In the event that any portion er anl ol said noperty shall be taken teed ay their interests may appear i the order of their procity and (4) the
under the right o inenr < in or comd berwdciar, shall have the surplus, it any, to the grantor or 20 his successor in inferest entitled to such
sight, it it so elects, to require that all or any portion ¢! the monies payable surplus.
as compensation for such taking, which are in excess of the smount required 16. Erneliciary tmay lrom time to time appoint a successor or suCCry-
fo pay ali reasonable costs, expenses anc attorney's tets nezessarily paid or rors fo any trustee named herein or 10 any suceessor trustee appointed here-
incurred Ly grantor in such proceedings, shall be pail to “eneliciary and under. Upon such appointment, and without convevarce 10 the
applied by it first upon any reasonable costs and eXpenses and attorney’s fees, frustee, the latter shall be vested with all titte, i
both in tre trial and apgellate courts, necessarily paid or incurredey bene- i i
indebted

lose by advertisement and sale, the beneticiary or

ticiary in such proceedings, and the balance applied uson the P 5 3
secured. hereby; and Krantor agrees, at its own expense, {o f1ie such actions which i Y Of counties n
and execure such instruments as shall be necessary in obtaining such com- which PIOper anpointment
pensation, promptly upon beneticiary’s request. of the successor trustee.

§. At any time and from time ro time upon written r. quest ol bene- 17. Trustee accepts this rrust when this doed. duly  rrecuted and
liciary, parment of its fees and presentarion of this dexd and the note for ed is made o public record - Trustee is rot
endorsement (in case of full feconveyances, for cancellatio n}, without altecting i ir . v sale _other deed of
the liability of any person for the payment of the indel tedns.s, trustee may 2 which grantor, benebiciary or trustee
(a) consent to the making of any map or, plat of said‘ Froperty; (b) join in s3all be a party unless such action or proceeding is Erought by trusiee.

NOTE: The Trust Deed" Act provides that the trustee hereundir mut:| be either an attcrny, who i1 an artive menber of the Oregon Sroe
or savings and loan essociation authorized ta do business tnder the lows of Oregen or the United Siates, o ti-le -asiranm
property of this state, its subsidiaries, offiliotes, ogents or digncha, the United States o~ any ogency thereof, cr on escrom

———




o T_b¢ grantor covgn;nis‘?qd a,greetand Wxth ;he Eenefi'cia;y and those claimming under him, that he is law-
fully seized ini fee simple of said describxd real property and has = ‘valid, unencumbsred title thereto ’

énd that he will warrant and forever defend the sams: against all persons whomsoever.

The ém.ntot.warrants that the proceeds ¢f the loan represcrted by the above described note and this trust deed are:
(a)* primarily Ior. 4rantor’s personal, fanuly or household purposes (see I'mportant Notice below ),
(b) for an organizatior, or (even il grai‘or is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beneii: ledatees, devisees, administrators, executors,
personal representatives, succensors and assigns, ° nd owner, including pledgee, of the contract
secured hereby, whether or not iarned as o bena in. + i i: enever the context so requires, the masculine
gerder includes the feminine and the neuter, anc

aboxe written.

* IMPORTANT NOYICE: Delote, by lining out, whi ehevlr‘wam:nfy (o) or (b) is A2 -

nat applicable; it viarmanly (a) is upplicoble and the b sneficiary is a craditor

as tuch word is daofined in the Truth-in-lendirg 'Act and Ragulation Z, the OHN LOWELL LUNDBERG
banaoficiary MUST comply with tho Act and Regulatisn by making required .

disc’osvres; for this purpose use Stevens-Ness Foim Ne. 1319, or equivalcnt,

If complicnce with the Act is net raguired, disregord this notica. :

[1f st.9 signar of the chove is & corporation,
1o the form of acknoivladgement oppor ta.}

STATE OF OREGON, ‘ STATE OF OREGON,
counfyoh‘}ﬁ !QV\KQGI.,?I/{" I «Countyof .. ... . .

i ¢ :m ment,, was gd:nowledged tefore me on TAls instrument was acknowledged belore me on ... .. . ..

U’Q: a’ I' O,by 18y BY e
LL.?Z“.U}!DBERG e B

L
iy -2 of. ...

- _-'S . Notary Public § regon Notary Public for Oregon
D W

BRI riso M (SEAL)
oy, cominisston expires: . - 'y commission expires-
Ve MY y_‘ W o expr - 7’)«9 omumission expires

&

REQUEST FOR FJLL RECONVEYAMCE
To be used only when obligatiens have been poid.

The undersigned is the legal owner arx! holler ol ail indeblix/ness sacured by the foregoing trust deed. All sums secured by said
trust deed have boen fully paid and satistied. Ycuv heredy are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo ‘cinece! all evid ol ‘ndebted; secured by said trust deed (which are delivered to you

kerewith fogether with said trust deed) and 0 reccavey, without warranty,  to the parties designated by the terms of said trust deed the
estats now keld by you under thas same. Mail'reconveyance and documents 0 .

De net lase er dasirey this Trust Ceod OR THE NOTE which it aocures. Beth must be delivered 1o the trustes for before yonce will be mode.

TRUSTDEED |  STATE OF OREGON,

~ L FORM ‘No. s81) S County of
T: TSTEVENSINESS LA'W PUB. CO..  PORT._AND. ORSE. ‘ . - E Y . N ) ) I cerﬁfy that the Within instrument
was received for record on the2nd......day
, 19..90,
o'clock .E.M., and recorded
SPACE RESERVED in book/reel/volume No. .M9Q.... . on
FOR ... or as fee/file/instru-
. RECORDIR'S USE . ment/microfilm/reception No13030..__,
t Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Grantor

Beneliciary

AFTER RECORDING RETURN TO

Aspt’;«h TFte o ‘ : k : Evelyn Biehu.. Gounty. Glerk

'_ . R ’ , N"l . NAME o *n‘ru:.
)f) )‘/39. : !@,o ch}w ' :Dk’.f) . ’ By‘@mdai‘z‘{}flmk W!(D__gpyt{_




