o fepEl | 3¢A3D
DEED OF ' RUST AND'/ SSIGNMENT OF RENTS /0], ma¢_Pagesld6

DATE OF THIS DEED OF TRUST AND OF THE LOAMTRANSACTION - DATE FUNDS DISBURTED AND INTERIST BEGINS | ACCOUNT NUMBER
- H IF THRR THAN DATE OF THE TRANSACTION

MARCE._ 31, 1990 S APRIL 5, 1990 404552

BENEFICIARY GRANTOR(S::
’ )y ERROL D. HATCHER

2y BEVERLY N. HATCHER
anoress: 215 JUDA JIM ST

TRANSAMERICA FINANCIAL SE RVICES

aporess: 707 MAIN ST.
carv: KLAMATH FALLS, OR 97601

NAME OF TrysTee: ASPEN TITLE AND ESCROW, INQ oty: CHILOQUIN OR 97624

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Dred of Trust, the undersigned Grantor (all, if mer: thar one) for the purpose of securing the payment of a Promissory Note of even date in the
principal sum of 8_3 z z 2§ & P laom Grantor to Beneliciary named above hereby grants, sells, conveys and warrants to Trust=e in: trust, with power of sale,
the followirg -lescribed praperiy situated in the State of (Jreg)a, County of __R LAMATH H

SEE EXHIBIT "A"

Torether with all buildings and improvements now or hervifter erected thereunand heating, lighting. plumbing. gas, electric, ventilating, refrigerating and
irconditoning equipment used in connection therewitd, all »f which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
escribed, all of which is referred to hereinafter as the “p;emises™,

cl.’he above described real property is not currently used for i:ricultural, timber or grazing purposes.

30 HAVE AND TO HOLD said land and premises, with i the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
= administratorn., successors and assigns, upon the trusts anc! for the uses and purpoases following, and none other.

Grantor also ussigns to Beneficiary all rentt, issues and profit. of sa:d premises. reserving the right to collect and use the same with or without taking possession
of the premiss, during continuance of default hereunder, an¢ during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy »f an security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each ajreement of Grantor contained herein: (2) Payment of the principal sum with interest thereon
at the agreed rate in accordiance with the terms and conditions of the abuve nientioned Promissory Note executed by the Grantor in favor of the Beneficiary.
reference Lo which is hereby made, until paid in full at «r before maturity, or 3 extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon al the agreed rate, as may be hercafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Beneficiary shall not be
obligated tor riake any additional loan(s) in any amount; {4) The payment of any money that may be advanced by the Beneficiary to Grantor ar to third parties,
with inter:st thereon at the agreed rate, where any such advarces are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the otligation secur:d by this Deed of Trust shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and & i said pr ises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).

SECOXND: To the payment of the intzrest due on siid I3:n.

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(5) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such other casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such manner, in such
amounts, ard in such companies as Bencficiary may from time to time approve, and to keep the policies therefor, properly endorsed.: on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneliciary’s option, be applied on said indcbtedness. whether due or not, or to the
restoration of said improvements, Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreelose this Deed of Trast. In the
eveat of Fore:losure, all rights of the Grantor in insuranc: policies then in force shall pass to the purchaser at the {ureclosure sale. (2) T'o pay when due all taxes,
liens (includirg any prior Trust Deeds or Mortgages) and iissessinents that may azcrue against the above described premises, or any part thereif,ior upon the debt
secured hereby, or upon the interest of Beneficiary in said pre:ises or in said dzbit, and procure and deliver to Beneficiary ten (10) davs before the day fixed by
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event of cefault by Grantor(s) under Paragraphs 1 or 2 above. Beneficiary, at its option (whether electing to declare the whole indebtedness secured herebv due
and collectible or not), may (a) effect the insurance abeve provided for and piv the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessmenis without determining the validity thereof: and (c) such disbursemer.is shall be added to the unpaid balance of the oblization secured bv this Deed of
Trust and shall bear interest from the date of payment at the zgreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
rood condition and repair, not to commit or suffer any wasie: or any use of siid premises contrary to restrictions of record or contrary to laws, erdinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptly ant! in 3 good and workriunlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performec and materials furnished therefor, (5) That he will pay, promptly. the indebtedness secured hereby
in full compliance with the terms of said Promissory Nate and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full armmount of said indebted then ining unraid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law ful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and pec ion thereof i the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantcr(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become dun, o7 upon default in the performance of any agree-ment hereunder, or upon sale or other disposition of the premises by Grantor(s). or should any
action or proceeding be filed in any cour! to enforce .iny lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissors Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the applicition of the Beneficiary or assignee, or any othez person who mayy be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of El:ction To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing 2:penditures secured hereby, whersupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.

(2) Whenever all or a portion of any obligation secured by thi. Trust Deed has become due by fvason of a defauit of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property, or any part of it, any Beneficiuy urdier a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the property, at any time prior to the time and date sel by the Trustee for the Trustee’s sale if the power of sale therein is to be cxercised, may pay to the
Beneficiary o his successor in interest, respectively, the entire amount then Jdue under the terms of the Trust Deed and the obligation secured thereby (in-
cluding custs and expenses actually incurred in enforcirg the terms of the oblipations and Trustee's and Attorney’s fees actually incurred if allowed by law)
other than such portion of th: principal as would not then 7: due had no deliult occurred, and thereby cure the default. After pavment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shail be dismissed or Jiscontinued, and the obligations and Trust Deed shail be reinstated and shall
remain in force the same as if no acceleraticn had occurred.

(3) After the lapse of such time as may then be require ! by ’aw following the recordation of said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without ctemand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payabie in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems exprdent, costpone the same {rom tune to Gime until it shall be completed and, in every such case, notice of
postpanemnent shall be uven by public declaration thereaf by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
longer than aae day beyond the day designated in the Motice of Sale, notice thercof shall be piven in the same manner as the vriginal Notice of Sale. Trustee
shall execurze and deliver to the purchaser its Deed converang siid property so sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereol. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale. including the payment of
the Trustee's and Attomey's {ees: (2) cost of any evideiice of title procured in zonnection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, to thie person ot persons lepally entitled thereta, or the Trustee, in its diseretion, mav deposit the balance of
such proceeds with the County Clerk of the County in w hich tle sale took place,
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e R Y W e 1 T

ORFGINAL




£) Grantor(s) ; Lo surrender Possession of hexinabave described premises to.the Purchaser at the aforesaid sale, in the event such possession has not
tprcviquxy[y been surrenclered by Grantar(s). TR I ST L o . .
(8) Bens ficiary' may appoint a succesior trustee a: iny t:mé by filing for rzcord in the office of the County Recorder of each county in which said property or
., Jomt pazt thereof is situated a Substitution of Trustee, From the time tae substitution is filed for record, the new Trustee shall succeed to all the powers,
- Quties, suthority and title of the Trustee named hrrein or.of any successor Truatee. Each such substitution shall be executed and acknowledged, and notice
‘thertal shall be given and proof thereof made, in. the . maaner provided by Ly, .. .
- (8) Upon payment in {ull by said Gra ntor(sy of his indobtedness hereundsy, Trustee shall veconvey 1 said Trustor(s) the abave-described premiyses according to
law, '
{7) Should said Property or any part thereof he then b reason of any public improvement or condemnation proceeding, Beneficiary shall be entitled to al)
comgeastion, awards, and other Pavments or rlief therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligittion secured by this Deed of Truut.

(8) Should Trustor sell, convey, transfer or dispose «f, or fufther encumbe: said property, or any part thereof, without the written consent of Beneficiary being
first had and obtained, then Beneficiary shall have th.; right, at its option, tc declare all sums secured hereby forthwith due and payable,

(9) Nutwnhstanding anvthing in this Deedof Trust ar the Promissory Not: secured hereby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be ceemed to impose on the Gran tor(s) any obligaticn of pavment, exc:pt to the extent that the same may be legally enforceable; andg any provision to the
contrary shall be of no force or effect.

(10)All Grantors shail be jointly and severally liable for. {uMfillnient of their covenantsand Agreements herein contained, and all provisions of this Deed of Trust
shall inur to and be binding upon the heirs, execut ors, admindstrators, sSuccessors, grantees, lessees ang assigns of the parties hereto respectively, Any reference
in this Dead of Trust of the singular shall be construed as plural where appropriate.

res s i S C
(4 Grantor(s) agrees ¢

(11) tnvalidity or unenforceability of any provisions hereins shail not affect the validity and enforceability of any other provisions.

(12) Trustze accepts this Trust when this Deed of 11 ust, c,ul)} exvcuted and Jckno{vledged. is made a public record as provided by law. Trustee is not obligated
to notify any party heretn of Pending sale under any ather Deed of Trust o: of any action ur proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
Party, unless brought by Trustee. . K o K .

(13) The undersigned Grantor(s) fequests that a copy of 11y Notice of Default and of any Notice of Default and of any Notice of Sule hereunder be muiled to
fim at the address hereinbeZore set forth. : . o

IN iVITNESS WHEREOF the said Grantor has té the:e presents set hand and seal this date MARCH 31 ’ 199 0
Signed, sealed and delivered in the presence of:. .

. t
Witness - Grantor-Borrower

,(;/ LLL 7 /14 Z ; '

Witness GrantoZ-Borrower

County of __ KL2AMATH

Onwis__31S7T day of _MARCH 3 1990
ERROL D. HATCHER ' ‘and BEVERLY N. HATCHER

acknowledged the foregoing instrument to te_ THER ]~

Notary Public O ~oreron®

" Before me: 7 =2l ‘ v /
Before me SEAL= % (/{J/ 4 ’/<\//’5‘l’ ission expires ; /7‘/6/’/.7

TO TRUSTES: - REEQUEST FOR FULL. RECONVEYANCE Dated

tnd holder of all indebtedness secured by this Deed of Trust. Alt Sums secured by said Deed of Trust have been paid,

ested, on payment to you of any sums owin 3 to you under the terms of said Deed of Trust, to cancel ail evidences of indebtedness, secured by

said Deed of Trust, delivered to you hereviith and to ye tomty, without warranly, to the parties designated by the terms of said Deed of Trust, the estate now
held by you vnder the name. . . 5 .

3

Mail Reconveyance to:

By

8y
Do nct loss ot destroy, This [Yoed of Trust must o deliversd to the Trustss for i yance will be made.
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EXHIBIT "A"

PARCEL 1: I
taots 1 and 2, Block 2, FIRST ADDITION TO CHILOQUIN, in the
County of Klamath, State of Oregon.

CODE 12 MAP 3407-34DA TL 3100

PARCEL 2:

That portion of the SW 1/4 of Section 24, Township 34 South,
Range 8 East of the Willamette Meridian, in the County of

Klamath, State of Oregon, 1ying Scuthwesterly of the Sprague
River.

CODE 8 MAP 3408 TL 2200

PARCEL 3:

Lots 1 and 2, Block 9, SOUTH CHILOQUIN, iin the County of Klamath,
State of Oregon.

"CODE 12 MAP 3507-3A8 TL £800

STATE OF OREGON: COUNTY OF KLAMATH:  3s.
Filed for record at request of Aszen. Title Co
of Apyil AD., 19 90  a. 2:57 the 2nd

s day
oclosk PwM. s
of Morts age s o Page , and dsuéy7gecorded in Vol. __M90 ,

. FEE $14.00 Evelyn Biehn . County Clerk
By YR2miibewe ANt aalira




