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THIS CONTRACT, Made tllis .4,2 day of ..Mé!ch..,..... 51990,
iyers

heremaf ter caIIed the sellers,

Robert A. Douglas ané Julle A. Douqlas, husband and w1£e
ARA_JULIE . DOUGLAS , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the sellers
agree to sell unto the buyer and tle buyer agrees tc purchase from the sellers all of the following described lands
and premises situated in .. Klama th e e i rmaann e eereemrnenmeenennn. CoOUNLyY, State of Oregon . to-wit:

Lot 2, Block 6, STEWART ADDITION, according to the official plat thereof on file
in the office of the Couaty Clerk of Klamath County, Oregon.

for the sum of . _TWENTY-TW) THOUSAID AND 00/100

Dollars (3 .00 ) ds paxd on rhe execution hereof (the receipt of which is hereby
ac knowledgea’ by the sellers), and rne re mamder to be paid to the order of the sellers at the times and in amounts as

follows, to-wit: ¢31,500.00 in montily paymen:s of not less than $260.00 each, payable
on tha 7th day of each month beginning 7 May 1990 and continuing until 7 April 1991.
Then beginning 7 May 1991, in monthly payments of not less than $210.00 each,
payable on the 7th day of each moniia thereafter until principal balance and
interaest are paid in full

Logether with, and in clddltlon to monthly payments of principal and interest,

the buyer will pay seller a sum (as estimated by seller) sufficient to cover the
following fees on said property: Fire and hazard insurance and property taxes.
This sum will be held by seller in trust to pay the following fees on said
property befcre the same become delmquent' Fire and hazard insurance and
property taxes.

All of said purchase price may be paid a* sny lime; all deferred bzlimces shall bear interest at the rate of . 11 '0 cieee ceeeee. PET CENt per annum
frem ..l.Aprl 1 .199,0.... eemeeenn. until puid; inzerest to be paid ... Idonthly.““. and * % being included in the minimum regular payments

abnve required. Taxes on said premites for the cutrent fical year shall be prorated between the parties hereto as of ... ......... lApEll ey 19.90.

The bu; er warrants fo and covenants with the s-llers that the real property described in this contract is

*(A) primarily for buyer's personal, tarrily or Fousehold purposes

(B, KR XDGHEORN XMWXK BKA N1 AR IEARNT 8 WAL N0 U AN HOTRKA

At the time of the executior: hereol, the sclers v rein (who are hushband and wile) own sard described real estate as tenants by the entireties; wherelore, the
u-l crs infend and Jeclare that their interest in th.s €0:1i ract and in the unauaid purchase price cf said described real estate henceforth shall be that of Jjoint tenants
wirh the right of survivorship and not that of tenants i comnmion; in the event ol the death of one of the sellers, the title 1o the sellsrs’ interest in this contract
anil in and to the then unpaid balunce of said p:schase price, principal and interest, immediately shall vest solely in the survivor of the sellers.

The buyer ahall be entitled to possession o’ saic! /ands on . l A "ll .19 90 . and ray retain such possession so long as buyer is
no! in default under the terms ol this contract. The buy zr agrees that at 41 times buyer quI keep th: prequses and the butldmés. now or hereafter erected thereon.
in good condition and repair and will not suffer or perr:it any waste or st-in ther«:l that buyer will keep said premises iree from construction and all other liens
ani save the sellers ‘larmless therelrom and reind urse : sllers for all costs and attorney’s fees incurred by them in defending against any such lians: that buyer will
pay all raxes hereslter levied adainst said propetty, as v ell as all water rents, public charges and municipal liens which hereafter lawlully may be imposed upon
said prerrises, all prociptly belore the same or ary prrs thereaf become pavt due; that at buyer’s cipense, buyer will insure and keep insured all buildings now

or herealter erected on said premiscs adainst loss or darage by lire (with extended coverage) in an amount not less than § 22 000.00

in a company or c)nl[mme! aatislactory to the scliers, +.th Joss payable to the sellers as their interent niay appear and all policies ol insurance to be delivered to
thee sellers a3 soon ua insured. Now if the buyer shall Lail to pay any such livns, costs, water rents, tuxes. or charges or to procure and pay for such insurance, the
sellers may do so and any payment so made shul be .1/ded ta and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid
without waiver, however, of any right arisind to the sol'srs for buyer's breach of contract. 1 A rll 1990

The sellers agree, that at their expense aul witkin ten days trom the date hereof, or ... p .

they will lurnish unto buyer a titl: insurance pelicy inturing (in an amoun: equal to said purchase pnce) marketable title in ard to said premues in the sellers
on or subsequent lo the date ol this agreement, swve and except the usual printed and the building and other restrictions and easemants now of record,
if any. Sellers also airee that when said purchase price ix fully paid and upan request and upon surrender of this agreement, they will deliver a good and sutficient
de-d conveying said premises in fes simple unto the b.uer, buyer's heirs and assigns, free and clear of encumbrances as of the date hereof excepting, however, the
said easements and' restrictions and the taxes, muricipel liens, water rents nund public charges so assumed by the buyer and further excepting alf liens and encum-

brances created by the buyer or buyer’s assigns,
{ Continued on Reverae)

* {MPORTANT NOTICE: Delele, by lining out, whickever ph:aose and whichever warranty [A) or (B} Is not opplicable. If y {A) is Ticatal tmd if sellers ore creditors,
o3 such word Is delinsd in the Truth-in-Lending Azt and l:gulaticn Z, the sellsrs MUST comply with the Act cad Regulction by meking ired tes; for this
ust: Stevens-Nass Form No. 1319, or ejvivoient.

h.orrnan C. ‘f?xers & LOlS . MY‘ s e
528 Sw 151 L STATE OF OREGON,
Oklahoma C].ty, Oklahoma 73173 R Codaty of

SELLER'S NAME AND ADEAESS I gertify that the within instru-
. Robert A. Douglas & Julie A. Douglas - ment was\geceived for record on the
4236 Douglas ) . . v O L e 19,
Xlamath Falls,. Oregon 97@01 e E T SR o'u%c‘l\\‘.....ﬂl.. and recorded

Buy NAME AND ADDHIISS SPACE RUSERVED .
SYER S in book /reel/voiuxze No.
Afisr recording ratom 12 FOR

SBLLER.. ... RECORDER'S USE

Witness my hand

NAME, ADDRESS, 21P B .
—— County affixed.
Unil o chenge s requasted all tax stol iments shall be 1608 13 the following oddrets.




Anxd it is understood and agieed betwaen uwsid pa-ties that time is ¢} the esscnce of this contract, and in case the buyer shall liil to make the payments
ndov ¢ required, ar ary ol them, purctually within 1) dasi of tho time limite § therelor, or {ail to keep any agreement Rerein contained, then the seller at seller's
0ption shall have the foliowing rights:

(1) To declare this contract cancelled for Gelnult iind rull and void, vid to declare the purchaser’s rights forleited and the d=bt extinguished, and to retain

sums previously paid herounder by the Luyer;:

(2) To declase the whole unpaid principal balan:e of said purchase ptice with the interest thereon at once due and payable; and/or

(3) To loreclose thin contract by suit in equily. :

In any of such cases, all righ's and interest vreat s’ or then existing in lavor ol the buyer as against the seller hereunder shall utterly cease and the right
to the possession of rhe premises abare described urd al! other rights acquirx' by the buyer Rereunder shall revert to and revest in said seller without any act of
re-en’ry, or any other act ol said selier to be perforined 3:d without any righr of the buyer of return, recl ion or compe ion for moneys paid on account o
the purchase of said pioperry as absclutely, tully ord per ectly us il this cortiact and such payments had never been made; and in cass of such default all pay-
tnrnls theretolore made on this contract are to be retained by and belong to wid seller as the agreed and reasonable rent of said premises up to the time of such
delavit. And the said seller. in case of such delauli, shai: hava the right itinediately, or at any time thereafter, to enter upon the land aforeszid, without any
paocess of law, and tehe immediate possession therotl, tc §-ther with all the inprovements and appurtenances thereon or thercto belonging.

The buyer furtl:er ajjrees that 1silure by ths seller at any time to requ're performance by the buyer ol any provision hereof shall in no way aflect seller’s
tight bereunder fo enlorca the same, nor shall any » pive- by suxd seller ol any breach of any provision Rereal be held to be a waiver of any succeeding breach of
any ruch provision, ¢t az a waiver ol the provision itself. 5

The frve and actual consideration paid for o} is tra-sler, stated in term;l of dollars, is § 22100..0-00 BOPHR 22 A OGS RN A LSS 2D 5AG D
X 20X HRHX KR RICRCX 0K XK ERKD0 1503 . xMatcdx SRS b mmestscatmex yimaionn e et ©

In case suit or action is instilufed to’ foreclode thi- contract or to erlurce any provisioa héreol, the losingd party in said suit or action agrces to pay such
sury -as the trial cour? may _adjudge reasonable as .attora-y's fess to be allvwed the prevailing party in said suit or action and if an appeal is taken from any
judgnient of decree ol the trial court, the losing purly fugher promises to pay such sum as the appeliate court shall adjudge reasonable as the prevailing party's
altort ey’s foes on such uppesl.

In construind this contract, it is understood <hat tie buyer may be more than one pesson or a corporation, and that denerally all gramunatical changes
ahall be made, assumitd and implied to make the previsicr s herect apply equil'y to corporatiors and to individuals.

This mgreement shall bind and inure to the bmneti! of, as the circumsiances may require, not only the immediate parties hereto but their respective heirs,
execrs‘ory, administrators, personal representatives, sicces:€ -3 in interest and Asigns as well,

IN WITNESS WHEREOF, suid parties have executed this instrument in triplicate; if either of the under-
signsd is a corporation, it has caused 7ts corporate name ‘o be signed and its corporate seal affixed hereto by its officers
dluly- authorized thereunto by order of its board of direcrers.

Norman C. Myers /QM

THIS INSTRUMENT WILL NOT ALLOW USE CF THE PROPERTY DE- = Lois C, Myers

SCRI3ED IN THIS INSTRUMENT IN VIOLATION OF AFPLICABLE LAND - = "4="" oy
R A CO R U 2, g
THIS INSTRUMENT, THE P FEEL H .

PROVERTY SHOULD CHECK WITH THE APIROFTIATE city of  Ropert A. Douglas
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

Julie A. Douglas

* BUYER: Comply with O2S 93,905 et s prior to axerciting 17 s ramerdy.
NOTE—The santance batvsen the symboly (D, If no¥ applitable; thould be deleted. Se: ORS 93.030. .

{1f 4xecuted by o corporation,
uffix corporate seal)

(1f the signer of the abava is o corparaticn,
us Yre form of ccknoviledgment opposiie.}

STATE OF eRE660N, Oklahoma ) STATE OF OREGON. ;
- A ) ss. . ’ H ss.
‘County of Cleveland e County of ... Km"’w\ oo

Ce ) Ky,
This instrument was acknowledged bslore .ne on This instrume; was acknowledged before me on . "/ \('L'..O’Bt. Q‘D) ey
Jawch 22 1050 5, 19408y “Rouk 4, ,!/OU'L)LCCS..,.C( dole ik, @(116(_05
-Roman C. Myars and N @S, el T
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My;:b(rl}_z;ﬁ;ig_tl ;x ‘ir_:s: 3 ) My cammfssion expires: 6-)‘0 .q()\ E

RS

ORSLNQS .(i)r‘\lfl(?ptlrémen:h contracting {0 convey fe: title to any renl property, at a time more than 12 months from the dgf.e (h;st' the instrume_nt"‘
is exetuted wnd thé-partied are baand, shall be ackiowlidzed, in the manne~ provided for acknowledgment of deeds, by the conveyor of, thetitle- to_ be. con-,
vund,‘Suclx,gutuinmu.'\n‘q mimorandum thereof, skell be recorded by ile conveyor not later than 13 days sfter the instrument’iy exe_c.;n!ed'and the par-
tits ‘aze bouvnd thereby. * ' 7 PR oot

ORS: #3.290(8) V!b!'a‘ii.bn of ONS 93.635 is pﬁ nish 1-le, wpon conv{dion, by a fine of niot more than $150. N s sressaitertt

(DESCRIPTION CONTINUED)

STATE OF OREGCN: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______Klamath County T{tle Co, the 2nd day
of April AD,19_90_ s __23:15  oclock ___PM., and duly recorded in Vol. __M90
of —Jlaeds on Page 3980
Evelyn Bieha . County Clerk
$33.00 By N e bepes SO Viités o allbss
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