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/.SSIGNMENT OF LEASE

KNOW ALL MEN BY THESE PFESENTS, thet

/ . ; ,
WHEEFAS, ﬁ”v - Domild E. Rowlett and Jean Rowlett

24

hereinafter referred to as "IWNER", is the present owner in fee simple of

that certain real estate located in the County of Klamath

and State of ©Oregon legally described in Exhibit "A"

attached hereto and made 2 part hereof, and

WHEREAS, THE FRANKLIN LIYE INSURANGE COMPANY, a corporation of the
State of Illinois, having it principal office in the City of Springfield,
Illincis, hereinafter referred to as "ASSIGNEE”, is about to become the
owner and holder of a firnt riortgage executed by OWNER, covering the

above-mentioned real estafie, which mortgage secures a note in the princi-

pal sum of ONE MILLION FIVE HUNDRED BEIFTY THOUSAND

AND No,/100 ($ 1,550,000.00 )

‘This inst
James C.

‘The Frank
11 Frankl

DOLLARS, and
WHEREAS, a portion or all of said mortgaged premises has been demised

under lease(s) to Do
See Exhibit "B" zttached hereto

liereinafter referred to as th: "LEASE", and

WHEREAS, ASSIGNEE, as a condition to making the aforesaid wortgage loan,
has required an assignment of OWNER'S interest in said LEASE as additional
vecurity for said mortgage loimn.

HOW, THEREFORE, THESE PRESENTS WITNESS, that in consideration of the
foregoing and of the sum of Cre Dollar ($1.00) paid by ASSIGNEE to OWNER,
the receipt whereof is hercby acknowleged by OWNER, the said OWNER hereby
assigns, transfers and sets over unto ASSIGNEE a2ll of OWNER'S right, title
and interest in and to saidl LEASE, together with any extensions or renewals
thereof, zas additional security for the sforesaid mortgage loan and any
extensions or renewvals theiveof; and for the conslderation aforesaid, the
OWNER hereby covenunts and agrees to and with ASSIGNEE that he will not,
without written consent of ASSIGNEE, cancel said LEASE: accept a
gurrender thereof; reduce the rent; modify the said LEASE in any way,
elther orally or in writing; grant any concession in connection with said
LEASE, either orally or in writing; conecent to an assignment of the lessee's
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Interest in the saild LEASE, or o a sub~letting; accept rental in advance
of due dates; or transfer or convey title to the demised premises to the
lensee; and any of the above acts, if don: without the written consent of
ASGIGNEE, shall be null and -void.

The OWNER, hereby authorlze:s ASSIGNEE, at its option, at any time after
default shall occur under th: terms and provisions of this assignment or
of the note, mortgage or oth:r security instruments, without making entry
upon the mortgaged premises and upon notice to the lessee, to collect and
recelve all rents payable under said LEASE and all other benefits to be de-
rived therefrom and to hold ind receive them unto ASSIGNEE. This assignment
ohsll constitute a direction tc and full authority to the lessee to pay upon
demand by ASSIGNEE all such rwent:s and other benefits to ASSIGNEE or to whom-
gsoever ASSIGNEE shall empower. Further, the OWNER, hereby authorizes
ASSIGNEE, at its optilon, at uny time after defesult shall occur under the
terms and provisions of this assignyent or of the note, mortgage or other
gecurity instruments, to enter upon the szid mortgaged premises by its officers,
agents or employees for the operation and maintenance of said mortgaged pre-
nises, the OWNER herecby authorizing ASSIGNEE in general to perform all acts
in the operation and mainteriance of said premises in the same manner and to
the same extent the OWNER may reasomably so act. ASSIGNEE shall, after pay-
nent of all proper charges and expenses, credit the net amount of income
which it may receive by virtue ¢f the within assignment and from the mort-
gaged premisies to any amountu due ASSIGNEE from the OWNER under the terms
or provisions of the aforesaid rote and mortgage. The manner of the appli-
cation of such net inccome and the item which shall be credited shall be
within the sole discretion off ASSIGNEE. :

In no event shall this ausignment operzte to impose any duty or ‘obliga-
tion upon ASSIGNEE to demand, sue for or mzke collection of rents or other
suns from time to tine due and cwing by the lessee under said LEASE.

This asgignment, prior to ertry upon the premises by ASSIGNEE, shall
not operate to make ASSIGHEE a zortgagee in possession nor to place re-
spoasibility for the control; care, managerent or repair of said premises
upon ASSIGNEE, nor for the carrying out of any of the terms and conditions
of said LEASE, nor shall it cperate to make ASSIGNEE responsible or liable
for any waste committed on the property by any lessee or other party, or
for any negligence in the manag:zment, upkeep, repair or control of said
prerises resulting in loss or imjury or death to any lessee, liceansee,
ezployee or stranger, No lisbility shall be asserted or enforced against
ASSIGNEE, all such liability belang hereby expressly waived and released by
OWNIR and should any such action be brought against ASSIGNEE by reason of
thin assignment, then OWNER agre:s to reimburse ASSIGNEE, immediately upon
demind, for all costs, expenses and reasonable attorney fees incurred.

The OWNER hereby covenants and warrants to ASSIGNEE that he has not
executed any prior assignment of sald LEASE or rentals therefrom, nor has
the OWNER performed any acts, or executed aay other instrument which might
prevent ASSIGNEE froz operating under any of the terms and conditions of
thio assignment, or which would l4mit ASSIGNEE in such operation; and
OWYNLR further covenants and warrants to ASSIGNEE that he has not executed
or granted any modification vhat:aver of saild LEASE, eilther orally or in
writing, and that the said LEZASE is in full force and effect according to
its original terms, and that theve are no defaults now existing under the
said LEASE.

It 18 agreed by OWNER that none of the rights or remeadies of ASSIGNEE
under the mortgage shall be delaved or in iny way prejudiced by virtue of
this assignmene and that this ascignment in intended to be supplenentary
to &énd not in substitution for amy assignment of rents contained in the
mortgage.

Simultancously upon satisfaction of the indebtedness hereby collaterally
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secured, evidence< by recordition of a release of the hereinabove men-
tioned first mortgage, then this assignzent shall be deemed null and void
iand of no force or effect,

All the covensnts and agra2ements hereinabove contained on the part of
aither party shall apply to and bind their heirs, executors or administra-
-ors, successors or assigns. The word "OWNER", if applied to a natural
person, shall be construed to mean any one or more persons or parties
who are holders of the legal zitle or equity of redemption to or in the
nforesaid mortgaged premises. The word "mortgage" shall be construed to
nean the fnstrument, be it a wortgage, loan deed, trust deed, vendor's
den, or otherwise; and the word "note" shall be construed to mean the
‘instrument, whether note or Lond. The word "he" where it appears in this
instrument as relating to tha OWNER shall be construed to mean the OWNER
vihether it be a corporation or a natural persean or persons, either male
or famale, The word "LEASE" as used herein shall be construed where appro-
prizte to mean all leases described heroin and the word Mlessee" as used
herein shall be construed where appropriliate to mean lessees, tenant or
t:enants,

IN WITHESS WHEREOF, OWYEE has set his hand and seal this 2nd. day

of April s 1990 , and in the event OWNER is a corpora-
tion, it has caused this assipnment to he signed by 1its duly authorized
cfficer or officers and itis corporate scal to be hereunto affixed.

$igned, scaled and deliverad

in the presence of: )///

PR NN PN

SN AN T ﬂmﬁi g . (ﬁ’fé)} @.s.)
N

Donald %//ﬁ wlett

\ i

e s
////’ijén Rowlett

s (L.S.)

(A CKNOWLEDGMENT)

on following page

Form 2928-E




ACKNOWLELGMENTS

STATE OF OREGON )
)68
COUNTY ©OF KLAMATH )

The foregoing ins crument was acknowledged pbefore
2& aamf April 1990, by DONALD E. ROWLETT.

| < r . . '»g&) L0 '\(\)3\ ,,\‘{Ou\&)\ Corna

otary Public

AR
§ Commxss;ﬁh Explres'
r2—10~92¢0

STATE OF OREGON )
)85
COUNTY OF KLAMATH )
yTne foregoing irstrument was acknowledged pefore me this
_ 2d day‘qu tprll _, 1990, Py JEAN ROWLETT.

;* \‘0'“"V > RN YN 5Q\h,v.%§

e woo ol Notary Public

g ! U 2 L\Cv
My COﬂﬂlSS}bn Explres.
f-lc?c 9Zﬂv —_




EXHIBIT "A"

(LEGAL DESCRIPTION OF REAL, ESTATE

Lots 1, 2, 3, &4, %, 6, 7, 8, 9 and 10 in Block 78 of
Klamath Addition to the City of Kiamath Falls, Oregon,
according to the oificial pla: thereof on file in the

offlce of the County Clerk ol Klsnath County; Oregon.
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(Exhibit "B")

Lease dated February 28, 1989 and amended by Lease Amendment
dated September 29, 1389 all between ponald E. and Jean Rowlett,
Lessor, and State of Oregon, acting by and through the Department
of Human Resoures; Adult and Family Services Division, Lessee, on
premises located at: 710 Klamath Avenue, Klamath Falls, Oregon
97601, Klamath County.

TLe x0T woxC

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Klamath ounty Title Co. the 2nd day

of April AD,19__90 _at__ 3:15 oclock P M., and duly recorded in Vol. __M90
of ______ Deods on Page 5984

]

Evelyn Biehn N Count): Clerk
$53.00 By X merlewes S Nsctls




