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Fust terstate Banl: of Orogon, NA
2300 South Sixth Strost

PO Bx23%
Kinwith Falls, OR 47601

WHEN FIECORDED HAAIL TO:

Firat Interstate Bank of Cregon, A
2809 South Sixth Stract

p0ODdox 238

¥lamath Falls, OR 97801

SEND TAX NOTICES TO:

Wlir'am Gregory and Cordle Earlene Grogoty
15313 Greenwing Loop
Ker.o, OR 87627

. -~ CORDER’
lm(;’ ;"3}4 o SPACE ABOVE THIS LINE 1S FOR RECOR S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED MARCH 28, 4890, between wWiltam Gregory and Cordie Earlene (Gregory, Husband
and Wife, whose oddress 19 15333 Graenviing Loops Kano, OR 07627 (referred 10 below as »Grantor”); and Flrst
Intorslate Bank ol Oregon, N.A., whose addrass 18 2809 South Shah Street, P O Box 238, Klamath Falls, OR

o 97T6M {refarred 10 below as nt ender”).
=
GRANT COF MOFTGAGE. For valuable consideration, Cirantor morigages and convsys 1o Lender all of Grantor's right,
title, ard interest In and to the following describad rex pro | 1ogetha: with alf existing or subse cted or affixed bull , improvements
and fixures; all easerncnts, rights of way, and apf junter:ances; ail waler, waler rights, walercourses ai ncluding stock in utifties with ditch
- or inigation rights); and alt other rights, m{?‘meS, and: orofils relating 10 1ha real &opecal. including all minerals, oif, gas. geothermal
and sirrilar matters, tocated In Kiamath Co unty, State of Oregon (the “Heal Property”):

Lot 1, Block 28, FIFTH ADDiION TO KLAMATH RIVER ACRES, according to the official plat thereof on
fite in the office of the County C! ark of Klamath County, Oregon.
The Real Properly of its address 18 sonymonly known as 15333 Greonwing Loop: Keno, OR 97627.
Grantor prasently &1s.gns to Lender all of Gran 1or's. ight, e, and intdrest in and to all teases of the Proparnty and all Renis from the Property. In
addit on, Grantor grants o Lender a Uniform Colnmexal Code sacurity nterest in the Personal Property and Rents.
CEFINITIONS. The following words shall have 1he {3:i0wing meaning3 \when used In this Mortgage:

Grantor. The word rGrantor, means Wilian Gegory and Cordie Eartene Gregon The Grantor is he morigagor under this Morgage-

Guarantor. The word "Guarantor” means and lrcludes without limitation all guarantors, suréties, and accormmodation parties.

Indebtedneso. The word "ndebtedness’ means al principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obigations of Grarnitar of expenses incurred by Lender 10 enforce obligations of Grantor under this Morigage, t ¥
interest on such amounts a3 provided in fis Mertgaga.

Nota. The word “Hote™ moans the preniissoy nots of credi! rigresment catod March 28, 1990, Int the original principal amount of
$10,600.00 from Grantor to Lender, 1oge’her with all rencwals of, exiensions of, modifications of, refinancings of, consolidations of, and

substitutions for the promisooty note or ajreen® maturity date of this Mortgage is April 2, 2000. The rate of interest on the Note is subject
1o indexing, adjustment, renewal, or rend ptietan.

Perconal Property, The words "personl Preperty” mean all equipment, fixtures, and other articles of personal property owned by Grantor, oW
or hereatter sttachad or affxad to the Re gl Property; together with all accessions, parts, and additions to, all replaeemems of, and all substitutions
for, any of such property; and together with ¢.1 proceeds (inclucliing without firitation all insurance proceeds and refunds of p

sale or olhel’ ciisposition of the Property.

Proporty. Ths word *Property” means collectvely the Real Property and the Personal Property.

Real Property. The words "Rea! Propat ty” rnaan the propetty, jrterests and rights described above in the "Grant of Mortgage” section.

Ronts. Tho word "Rents” means gll ren's, ravenues, income, isues, and profits from the Property.

THIS MORTGAGE, INCLUDING THE ASSHINNINT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

N
GIVEN TO SECURE (1) PAVIAENT OF TRE {MDEBTEDNESS AND (2) PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS
11ORTGAGE. THIS MOATGAGE IS GIVEN AND! ACCEPTED ON 1THE FOLLOWING TERMS:

PAYMENT AND PERFORMAIICE. Excopt 83 clherwise provided 12 this Mortgage, Grantor ghall pay to Lender all amounts secured by 1his Morgage
11 they becomo due, and shall strictty perfoim al of Grantor's obligjetions under this Mortgage.

POSSESSION AND MAINTEHANCE OF THE PROPERTY. Granio’ agrees that Grantor's possession and use of the Property shall be governed by the
“ollowing provisions:

Grestor may remain in possession and control of and operate and manage the Real Pro|

2 10T ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICASLE LAND USE LAWS AND REC ONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TC: THE PROPEHTY SHOULD CHECK WITH THE AP>ROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Duty to Malntaln. Grantor shall msintain the Property in icnantable condition and promptly perform ail repalrs and meintanance necessary 10
preserve i value.

Nulsanco, Waste. Grantor shall not: cause, condugct or pennit any nuisance nor commit, permit, or suffer any stippind of or waste on or 10 the




MORTGAGE Page 2
(Continued)

£ro perty or any portion of tha Property. Spedficaly without limitation, Grantor will not remove, or grant to any other party ihe right to remove, any
timier, minerals (Iacluding oil and gas), soll, ¢ evel oF roch products w thout the prior writtan consent of Lender.

DUE ON SALE - CONGENT BY LENDER. Lender may it tts option, decinr 8 immediately due and payable all sums secured by this Morigage upon the
sale or transfar, without the Lender'’s: prior writter consant, of all or any past of the Rezl Property, or any interest in the Real Propecty. A "sdie of
rangfor” means the conveyence of real property or any right, tite or irtorest thereln; v/hethes logal or equitable; whether voluntary or involuntary;
whathet by outright sale, deed, instalment sele contraz:, land contract, contract for doed, leasehold interest with a term greater than three (3) years,
leasa-option contract, or by sale, assignment, or t'ansier of any beneficial interest in or 10 any land trust holding tite to the Real Property, or by any
other muthad of conveyance of raal property interest. if any Grantor Is a corporation or partnership, wansfer also Includes any change in ownership of
more than twenty-five percent (25%) of the voting sto¥'< or partnership interests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if exercise is prohibited by fed aral lew or by Oregon law.

TAXES AND LIENS. Tha foliowing provisions relating to the texes and liens on tha Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and /n &l avents prior to dai.nquency) all taxes, payroll taxes, special taxes, assessments, water charges
an sewer service charges leviad against cr on eccount of the Proderty, and shall pay when due all claims for work done on or for services
renderad or material furnished 1o the Propest/. CGirantor shall maintan the Property frea of all liens having priority over oF aqual to the interest of
Lender under this Mortgage, except for the fian of taxes and assessronts not due, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The followiry) proisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coversge endorsements on an
acual czsh value basis for ths (ull insurable valua covering all Impravemants on the Real Property in an amount sufficient to avold application of
any colnsurance clause, and with a standard mort;jagee clause in favor of Lender. Policies shall be written by such insurance campanies and in
such form as mey be reasonably acceptable to ionder. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stisulation that covarage will not be cancelled or diminished without & minimum of ten (10) days’ prior written notice 10 Lender.

Application of Preceeds. Grantor shali proraptly notify Lender of any loss of damage to the Property. Lender may make proof of foss if Grantor
{a's to do S0 within fifteen (15) days of the cisualty, Whether or nct {ender's security is impaired, Lender may, at its election, apply the proceeds
to the raduction of the Indebtedness, paymert of eay lien affecting th2 Property, or the restoration and repalr of the Property.

EXPENDITURES BY (LENDER. |f Grantor fails to com gly with any provision of this Morigage, or if any action or procesding Is commenced that would
materielly affoct Lender's interests in the Property, Lender on Granior's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lendler expends In so doing will bear inlrest at the rate charged under the Note from the date incurred or paid by

2nder to tha date of repayment by Grantor. All such sxpenses, at Lenda’s option, will {a) be payable on demand, (b) be added to the balance of the
Note and be apportionad among ard be payabla with any Installment payments to become due during either (7) the term of any applicable insurance
policy or (i) the remaining term of the Note, cr (c) be trealed as a baficon payment which will be due and payable at the Note's maturity. This
Merigege also will secure payment of these amou nts. The rights providad for In this paragreph shall be in addition to any other rights or any remedies
1o which Lender may be entited on account of th) deleult. Any such action by Lender shall not be construed as curing the dofault so as to bar Lender
from a7y rernedy that it otherwise would have hecl.

WARRANTY; DEFENSE OF TITLE. The foliowist 3 pryvisions relating 10 cwhnership of tha Property are a part of this Mortgage.

Title. Grantor werrants that: (e) Grantor hulds good and marketalsla titie of record to the Property in fee simple, free and clear of all iens and
ancumbrances other than thoes set forth i the #aal Property desctiption or in any title insurance policy, fitle report, or final titte opinion issued in
fuvor of, and actepted by, Lender in connection viith this Mortgagu, and (b) Grantor has the full right, power, and authority 1o exacute and deliver
this Mortgage & Lander.

Cefenas of Tiis. Subject to the exceplion in v paragraph above, Grantor wamants and will forever dofend the title 1o the Property against the
Inwful claims of gll persona.

DEFAULT. Each of ths following, &l the option o' Lenc.ar shall constituta an Event of Default undar this Morigage:
Default on Indoblodnans. Faliure of Grantor to make any payment when due on the Indebledness.

Compliance Dufuult. Fallure of Grantor to omply with any other torm, obligation, covenani, of condition contained in this Mortgage, the Note, or
i1 any other agreament betwe:2n Grantor an d Lerder.

Insolvancy. The Insolvency of Grantor, ap poir.tnent of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
the commencemeant of any proceeding urder iny bankruptcy o Insolvancy laws by or against Grantor, of the dissolution or termination of
Grantor's existence as a going business (# Grantor is a business). Except fo tha extent prohibited by federal taw or Oregon law, the death of
Grantor (if Graritor is an individual) also shai constitule an Event of Default under this Mortgage.

Iivenin Atfecting Cuarantor. Any of the precoling evenis occur: with respect to any Guarantor of any of the Indebtedness or such Guarantor
digs or becomos incompetent.

RIGKTS AHND REMEDIES ON DEFAULT. Upon tho occurence of ary event of default and at any time thereatter, Lender, at its option, may exercise
any one or more of tha following rights and reme dies, in addition to any other rights or remedies provided by law:

Accelorate Incieblodness. Londer shall hive the right at its optio without notioa to Grantor to declare the entire Indebtedness immediately due
1nd poyable, inciuding any propaymant paiialty vhich Grantor wou'd bo roquired © pay.

UCC Remedian, With respect 1o alt or anyr pat of the Personal Property, Lender shal have all the rights and romodios of a secured party undet
the Oregon Uniform Commerclal Code.

Judiclal Foreclcsura. Lender may obtain a judidal docree foreclasing Grantor's interest in ell or any part of the Property.

Nonjudicial Safo. If permitted by applicable lav:, Lender may forazlose Grantor's Interest in all or in any part of the Personal Property or the Real
Property by nenjudicial sale.

Deficiency Judgment. If pamitted by &f plicalle law, Lender may obtain a jucigment for any deficiency remaining in the indebtedness due 1o
Lender after application of all amounts rect iveci from the exercisa cf the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availabla at law or in equity.

Attorneys’ Foes; Expenses. In the avent of foraclosure of this Nortgage, Lender shall be entitled to recover from Grantor Lender’s attorneys’ fees
andactual distursements necessarily incuned 137 Lendler in pursuirg such foreciosure.

IMISCELLANEOUS FROVISIONS. The following miscellanaous provisions are a part of this Morigage:
Appilcable Liw. This Morigage has basn ckilvered to Lendar and accepted by Londer in the State of Oregon. This Mortgage shall be
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govemed by snd construed In accordanco with the laws of tho State ol Oregon.
n laws of the Staie of

Walver of Homastead Exorn ption. Grantar h-eby raleases and walves all rights an
Oregon &s to i Indebtedness secured by this [¥:ortgago.
TGAGE, AND EACH GRANTOR AGREES TO s

EACH GRANTOR ACKNOWLEDGES HAVING REZD ALL THE PROVISIONS OF THIS HMOR

TERMS.
GRANTOR:

, X gﬁg cég g ﬁ AL?M& 4@41_8.@146:—
gfgl’ a'_‘_ Cordie Earicne Gregory

N DIVIDUAL I\CKNOWLEDGWIENT

STATE CF Oregon . )
)ss

RSIR LI I T

counrvogh LRGP ——)
NS Sesis A
appesared Wililam Gregory and Cordia Earlene Gregory, to ma known 1o ba the
their free and voluntary act and deed,

RPN [
on thigHhy betqre sg?, e unclersigned Netary Public, parsonally p
ln(ﬁviéuu;_:zg@ kg 4 Who axecuted the Norgase, and ackncwiedged that they signed the Morigage as
lorthe se¥&nd pyrgosés tegjnmentoned
& Xt vy’ pmlgis{»al s} » day of March L4990 -
Residing at Klamath Falls

My commission explres 3-25-93

d benefits of the omestead exemptio

X_
Wiltlam Groegory/

LASERPROQim) Ver, 3.08 {c} 1990 CF| lankers Servico!

OREGON: COUNTY OF KLAMATH:  ss.

_Mountain the ___2nd
lock ___ P M., and duly recorded in Vol. M90Q R

JFiled for record at request of . o -
i AD, 19 G at 346 OC
on Page 0004 .

of
of .. Mortgages
Evelyn Biehn . County Clerk
~ .
By - W <

FEE $18.00

STATE OF




