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. 'YRUST DEED

34
husband. and. wife

a5 Grantor, .. JJOUNTATIN, TITLE CO

ANY. OF. KLAMATH. COUNTY .

and husband

_oOAN. €. FOULON and C. FRED FOULOK, wife

as Beneficiary,

: : WITIVESSETH:
Grantor itrevocably grants, bargains, cells and conveys to trustee in trust, with power of sale, the property

Klamath.

.County, Oregon, described as:

Lot 3, Blocik 15, EWAUNA HEIGHTS, according
to the o:ficial plat thereof on file in the
office of the County Clerk of Klamath County,

Oregon,

together with al! and singular the tenements, b erediraments ard appurtenances and all other rights thereunto belonging or in anywise
noww or herealter appertaining, and the rerts, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containsd and payment of the

suea of .THIRTEEN THOUSAND .AND.NO/100. ==

."“"‘"""""""""‘T'"“"""?"'."f'-.‘,'T?"‘,'T".?..-,,".".",".T_...Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to bereficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

April 1

nor sooner paid, to be due ard payable .

.. 19.95 .

The date of maturity of the debt saured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the wirhin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or ezlienated by the srantor withou: lirst having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all oblijutions secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediatsly due and paycble.

To protect the security of this trus: des i, grantor afirecs:

1. To protect, preserve aml maintain saicl property in good condition
ar! repair; not to remove or demalish any buiiding «r improvement thereon;
0l to commit or permit any waste of said propeitis,

. To complete or restore promptly am! in .ood and workmaniike
manner any building or improvement which msy be ¢ nstructed, damaged or
destroyed thereor, and pay when due all costs incurred (herelor.

3. To comply with all laws, ordinances, reduli‘ions, covenants, cardi-
riorrs and restrictions atlecting said’ property; il the b aeliciary s0 requests, to
K in erecuting dsach financing stitements pursuant to the Unilorm Comin er-
cia! Code av the Beaeliciary may require and ta pas for liling same in the
art per public office or ollices, as well as the coyt of all lien searches made
Xy filing ofiicers or searching adencies as may be dr:med desirable by the
Seneliciary. - :

4. To provide and continugusly maintain imsu-ance on the builfings
pov or hereaiter trected on the siid premises ajeins:’ 'oss or damade by fre
anl such other harards as fhi e Lok . Jrom f:me ta time requue. in
an amaunt not fesy than § . ﬁﬁ:’b ST , writter in
carnpanies acceptadhe to the bene]icmry, with fcss pa.able 2o the latter; all
pa‘icies of insurance shall be delivered to the Henelni vy as soan as inamed;
il the grantor shall lail for any reason to procure ary such insurance ard to
de iver said policies 0 the beneliciary at least k:lten d.ays prior to the eipira-
tion of any policy of insurance mow or herealter pliced o said buildings,
the bencficiary may procure the same at grantor's expense. The amount
coilected under any fire or ocher insurance polic; mun be applied by bereli-
ciary upon any indebtedness secured hereby and in :v:h orcer as beneficiary
au:y determine, or &t option of beneliciary the entire amount so collecte d, or
anv part thereof, inay be released to grantor. Such application or release shall
not cure or waive any delault or 1otice of delault hereunder or invalidate any
sct done pursuant to such notice.

5. To keep vaid premises lree from corstructicn liens and to pay all
taies, astessments and other charjes that may le lev.ed or assessed upor or
aftinst said properry belore any part of such taxey, assessiments and ather
chwges Lecome pest due or delinpuent and pren ptly deliver receipts thetofor
to beneficiary; should the grantor fail to make payment of any faxes, aisess-
v nts, insurance premiums, liens or other chargss pin able Ly grantor, vizher
by direct payment or by providing beneliciary wirt funds with which te
mcke such paymeni, beneliciary may, at its cption, nake payment th:grol,
anl the amount so paid, with interest at the rate set | rth in the note s red
he-eby, todether with the oblijations described it: para irapbs 6 and 7 of this
trist dead, shall he added to and become a pot! of tne deb! secured by this
trist desd, without waiver of any rights arising Iror breach of any of the
cocenants hereol nnd for such payments, with irterest as aleresaid, the prop-
erty hereinbefore duscribed. as well as the grantor,” <hall be bound (o the
sane extent that they nre bound for the payment ¢ f the obligation berein
described. and all such gayments shall be immr<liately due and payable with-
out notice, and the aonpayment thereol shall, at the a-gion of the beneliciary,
rarxder all sums sccured by this trust deed imewdiatedv due and payable and
constitute & breack of this trust derd.

o pay a'l costs. lees (nd expenses ol thi: ‘rust including the cost
of title search as well as the othcr costs and etaenscy of the trustee incurred
in connection with or in erforcing this obligation and trustee’s and attorn2y’s
fet s actuvally incurred. . .

7.'To app:a: in and defend any action "or g oceeding purporting to
alect the securnty hts or pawers ol beneliciarys or trustes: and in any ruit,
acion or proceeding in which the beneliciary or trusts may appear, inclaling
ary suit for the loreclosure of this deed, to pay all costs and expenses, in-
chuding evidence of title and the beneliciary's o truyse’s attorney’s fees: the
anwunt of attorney’s lees mentiored in this parngrapt 7 in all cases shul. be
fived by the trial court and in the event of ar ippea frony any judgment or
decree of the trial court, grantor further afrees lo pey such sum as th: ap-
pellate wurt shal! adjudde reasonable as the 5 prefuci iry’s or frustes’s attor-
nev's feex on such appeal.

re is mutually agreed that:

4. In the avent that any portion ot all of wail propectv shall be 4 ken
winder the tight ol sminent domain or condemnnation, boneliciary shall Aave the
ritht, it it so elects, to require tlat all or any ety of the menics piyable
as compensation {or such taking. which are in cacess of the amount recuired
to pay all reasorable cosls, expenses and sttt ney’s fees ncessarily prid or
incurred by granlos in such proceedings, shall be jaid to benelictary  and
applied by it tirst wpon any reascnable costs and expu nses arnd attorney ' fres,
both in_the trisl and appellate tourty. necesses Iy pa:d or incurred by bene-
tiviary in such gpr tinds, amd the bal applicd upon the indelbtodness
e Curi Rereby; and grantor ageees, at ifs own rxpenss, to Like such agtiona
arxd execute such instrumments as all be necessary in obtainind suck com-
prnsation, promptly upon beneliciary’s request.

. At any time and Irom time to time upor: written request of Lene-
fizviary, payment ol its fees and presentation ol th.s deed and the note for
erxdorsement (in case of full reconveyances, for vanceliation}, without atiecting
tl:e liability of any person for the payment of the irdebtecness, trustec may
(.1) consent to the making of any map or plal of 1a:d property; (b) jdin in

frantingd any ecayement or creatind any retriction thereon; fc) join in any
subordination or other afrermnent allecting this deed or the lien or charge
thereol: (U) recanvev, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally ertitled thereto,” and the recitals therein of any matters or lacrs shall
be conclusive prool of the truthfulness thereaf. Trustee's fres for any ol the
services mentioned in this paradraph shall be not less than $5.

. 16. Upon any delault by grantor hereunder. beneliciary may at any
time without notice, either in person. by adent ar by a receiver to be ap-
pointed Ey a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upun and fake possession of said prop-
erty or any part thereol, in its own name sue or otherwis: collect the rents,
issues and profits, including those past due and unpaid. and apply the same,
Jess costs and expenses of operation and collection. including reasonable attor-
ney’s fees upon anw indebtedness secured hereby, and in such order as bene-
liciary may determine.

1I. The entering upon and takind possessian of <aid property, the

. collection of such rents, issues and prolits, or the proceeds ot hire and other
insurance policies or compensatian or awards for any taking or aamale of the
property, and the application or release thereot as zloresaid, shall not cure or
waive any default or notice of default hereunder or invalidute any act done
pursuant to such notice.

2. Upon default by granfor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to torecloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee (o pursue any other right or
remedy, tither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustes shall execute and causs to be recorded his written notice of detault
and his election to sell the said described real progperty to satisly the obligation
sscured Lereby whereupon the trustee shall fix the time and place ol sale, give
notice the-reof as then required by law and proceed to loreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. i

13. After the trustee has commenced loreclosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
Sale, the grantor or any other person so privileged by ORS 86.753. may cure
the default or defaults. 1t the default consists of a tailure to pay, when due,
sums secured by the trust deed. the detauit may be cured by paying the
entire antount due at the time of the cure other than such portion as would
not *hen be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
oblidation or trust deed. In any case, in addition to curing the default or
detauits, the person elfecting the cure shall pay to_the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
1ofether with trustec's and attorney’s fees nor exceeding the amounts provided
by law.
v 14, Otherwise. the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by laws. The trustee raay selt said property either
in one parcel or in separate parcels and shall well the parcel or parcels at
auction 1o the Righest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. Trhe recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase ar the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of ‘1) the wxxpenses of sale, in-
cluding the compensation of the trustee and a r~asonable charge by trustee’s
atforney. () fo the oblidation recured by the trust deed, (5} fo all persons
Aaving rounded lens subseonent o the inteeest of the trusiee in the trust
dowd 4% their infriexts may appets an the andee o thewr jvisrity and (4) the
surplus, tf any. to the Feantor w7 fo Rl siaveaece interrst entitled to such
ster plus,

18, Bencliviary imay fronn firme [0 1000 apiint 8 spceessor of suecesy-
sors [0 any trustee named herein oF o any auciessor fruatee appointed hete-
under. Upon such appointment. and without convesdanve (o the succeswns
trustee, the latrer shall bLe vested with all title, powers and duties confrrred
upon anv feustee Rerein named o appointed hereunder. Each such appointment
and substitution shatl he made by written snsfrunent executed by heneliciary .,
which., when reconded in the mortdade records of the county or countiey m
which the property is sifuatrd. shall be conclusive proot of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly esecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which jrantor. heneliciary or trustee
shall be a parfy unless such action or proceeding is brought by frustee.

NOTE:

The Trust Dued Azt pravidet that the trustce herunder must be eithsr on attorey,

who is on activa member of the Oregen Sto'e Bar, 3 bank, trust company

o savings and lain assccioton avthorzed to do business under the laws of Otegon of the United $ta‘es. a title insuronce company authonsed fo insure titie to real
2 operty of this state, 113 subndiaries, affiliotes, ajents o branches, the Un tod States of any ugency theraot, or on escrow agent hicensed under ORS 435,503 1o 655 385,




The grantor covéenants and agtéés, to and with the beneficiaty and those claiming under him, that he is law-
fully seized in fee simpl'e'of'said "desczfibed real property and has a valid, unencumbered title thereto ’

and that he will warrant and forever leferd the same against all persons whomsoever.

The ginntor warrants that the proceec’s of the loan represented by the above described note and this trust deed are:
(a)* primarily for gruntor's persotal, fumily or househehd purposes (sse Important Notice below),

CEL AR IR ST R ION CE12 4 B0 DG I X RN 37 L SAN DTN M SIS KX DIDIE AU, HFEBEDEY.

This deed applies to, inures to ths berafit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
sersonal representatives, successors and ussigrs. The term bereficiary shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named ot a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
fender includes the femining and the neuter, end the singular mtmber includes the plural.

IN WITNESS VVHEREOF, said grantor has hereunto ser his hand thé da year first above wrf
E $/v’ - / ¢
* IMPORTANT HOTICE: Delete, by lining out, whick sver warranty {a) ¢r (b) is ¢ % £ 2k
net applicable; |f y (a) is licable and 19 bensficiary is a creditor
s such word |1 defined in the Truth-in-Lending ¢t and Regulation Z, the
henefitiory MUST comply with the Act ond Regulation by making roquired
disclosures; for this purpote use Stevens-Ness Forr No. 1319, or equivalent.
If compliance witis the Act is nat required, di wregir 4 this notice. '

{1 the signer of tha cbave is o corj:oration,
tne the form ef ackrewledgament o ppesite.}

STATE OF OREGON, ) STATE bF OREGON,
) ss.

County o{...KLAM.AT“:{ . . ) Countyof ... ... ... ...l .
jo_inttrument was acknowledjied Eelore me on * This instrument was acknowledged befote me on ... ...
et [ 1990, 5y ROBIN 19 By ...
FRYLING and LAURA J. FRYLIING.. as .
e [ — . OF e e e e et e e et e

B e

IX, ) ) bl Tor O) egon Notary Public for Oregon
(sehey . DANA M, Niffeleny] _

L Nﬁr&&YuBU.BL ' R}Zh rw ' My commission expires:
3 y-CominisiomrExpirn -~ .

(SEAL)

REQUEST FOR FULL RECONVEYANCE
Te b3 uted only vchen abligotiens have Seen paid.

TO: i e e e 4 e reeeene ey 1 PUSEEE
The undersigned is the legal owrer anc holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sativiiec), You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or. pursuant, to statute, . to ceacel nll evidency: ol indebtedness secured by said trust deed (which are delivered to you
herewith togerhsr with vaid trust deed) and 1¢ reconvey, withtut wareanty, . to the parties designated by the.terms of said trust deed the

sszato now hald by you under the same. Ma:l recorveyance £ad documents 10 ................co .. e e e e

DATED: .. . . [P USR SHY £ TN N

Beneficiary

De aet loni o¢ dentrey this frust Doed OR T4 NCTE whith it securea. §oth muat ba dalivarad te the trustes for ion befare rec yance will be meade,

TRUST DEED .  STATE OF OREGON,

(FORM Me. (R} . ) : . County of

: I certity that the within instrument
" . was received for record on the .. 3th.day
...Robin & Laura Fryling . . | : : of April 19.90,

121 Jefferson . v at _éiﬁl o'cloclt .A..M., and recorded

SPACE RESERVED in book/reel/volume No. .. M90...... on
FOR or as fee/file/instru-
REZORDER'S USE ment/microfilm/reception No. 13042
S - Record of Mortgages of said County.
L ' Witness my hand and seal of
County affixed.

...Klamath.Falls,. OR..S7601.. ]
X . Gronto”

5408 T34th Place SE
Bellewue, WA . 98006 )
t """ Barefiiary

-AFTER RECORDRING RETURN TO. .

ldountain Title Company " . ...Evelyn.Biehn.. County. Glexk..

222 3. b6th Street K—;uu: N ) ﬂ“r
Xlamath Falls, Oregon 9753 By Selouteny Xl lunobatDeputy

AL Fee $13.00

T B



